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TN F2 HiM Q%

A BrE

(EH2]: T CHHI, %)

AZGDP MZEE

= IMF Z2H(12) IMF M2H42) OECD ™2H(52)

2020 | 2021 | 2022 | 2023 | 2020 | 2021 | 2022 | 2023 | 2020 | 2021 | 2022 | 2023
MH | -381 | 59 | 44 | 38 | 31 | 61 | 36 | 36 | 34 | 58 | 30 | 28
o2 | -34 | 56 | 40 | 26 | -84 | 57 | 37 | 23 | 84 | 57 | 25 | 1.2
RE | 64|52 | 39| 25| 64|53|28 |23 |65]|53]|26]|16
A= | 45| 16 | 33 | 18 | 45| 16 | 24 | 23 | 46 | 1.7 | 1.7 | 18
2 | 22 |81 | 48 | 52 | 22| 81 | 44 | 51 | 22 | 81 | 44 | 49
2 | 09| 40 | 30 | 29 | 09| 40 | 25 | 29 | 1.3 | 41 | 27 | 25

A7: IMF, World Economic Outlook Update January 2022, 2022,
IMF, World Economic Outlook April 2022, 2022.
OECD, Economic Outlook June 2022, 2022, Table 1,1, A74d
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0. ZH7|IT F2 B1M Qo

HIA R

- 5
T 201;;;919 2020 | 2021 | 2022 | 2023 2851 283? 283? M
ARGDP M Er
MAHP 33 34 | 58 | 30 | 28 | 43 19 | 30 i*
G20? 35 -3.0 62 | 29 28 4.3 1.9 2.9 #
OECD” 2.2 46 | 65 | 27 | 16 | 48 | 15 | 16 =%
FH
o= 2.4 -34 5.7 2.5 1.2 55 1.2 0.7 22
[EX| 1.9 65 | 53 | 26 16 | 46 1.2 18 9%4 -
o= 0.8 -4.6 1.7 1.7 1.8 0.3 25 0.9 M
5= - 13 | 41 | 27 | 25 - - - g
H|OECD? 43 23| 61| 33 | 38 | 38 23 | 42 ¢
=2 6.8 22 | 81 | 44 | 49 | 39 | 49 | 45
olgd 6.8 6.6 87 | 69 6.2 - - -
el 0.4 -4.2 50 | 06 1.2 - - -
Ny 6.5 7.1 62 | 52 | 53 | 55 53 | 53
olZzfo|M"d 1.7 15 37 | 85 6.0 52 89 5.2
SN 3.2 104 | -74 | 60 | -38 - - -
A AR RoNmE! 3.4 -81 | 100 | 49 39 8.5 26 4.1

1) % W3}
2) 7lEE 7RIS WEGDPY] 7FeHw (moving nominal GDP weights, using purchasing
power parties)

3) A= 7%
4) L5l i) %
5) RI7MR] A& t]Z8|o]E (private consumption deflator)
6) GDP thH] %

A}&: OECD Economic Outlook 110 database; OECD, Economic Outlook June 2022, 2022, Table 1.1,
A3
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24) EU #38¢], “European Semester Spring Package: Sustaining a green and sustainable recovery in
the face of increased uncertainty,” 2022.5.23,,
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EU 3¢, “Questions and answers on the European Semester 2022 Spring Package,” 2022.5.23,,
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A}2: European Fiscal Board, Assessment of the fiscal stance appropriate for the euro area in 2023,
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Z&: EU %7413, HICP - monthly data (annual rate of change), https://ec. europa. eu/eurostat/
databrowser/view/PRC_HICP_MANR__custom_2951726/default/line?lang=en, 73Uk 2022, 6, 20,

73) EU BA1%, “Annual inflation up to 8,1% in the euro area,” 2022.6,17.,
https://ec, europa, eu/eurostat/documents/2995521/14644605/2-17062022-AP-EN, pdf, 72x}: 2022, 6,20,
74) oUA|, AF, FF 2 HHlE As &l V=
75) EU BA1A, “HICP - monthly data (annual rate of change),”
https://ec. europa, eu/eurostat/databrowser/view/PRC_HICP_MANR__custom_2951726/default/table?lang=
en, AMAR: 2022.6.20, &, 20223 49 H2A elZgolde 3¢y Y
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77)

[ EU ¥ 39, Creative Europe?] At Al A& d 7§A](2022.1.13,)
o Y 9)= Creative Europe®] A& T YA, ¢4, AFAEY 5 AAI
S 2022 AFG AL S A
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78)

[ EU I P9, REACT-EUE 53l A1) 39 8,27093-2 A ¥ (2022.1.17.)

76) EU 39|, “EU-Moldova: Commission proposes €150 million in Macro-Financial Assistance,”
2022.1.4,,
https://ec. europa, eu/commission/presscorner/detail/en/ip_21_7101, 732 UA}k: 2022.1.19.

77) EU F3)$], “Creative Europe: Increased budget in 2022 to support cultural and creative sectors,”
2022113,
https://ec. europa, eu/commission/presscorner/detail/en/ip_22_286, 7424} 2022.1.19,

78) EU 33¢], “REACT-EU: €382.7 million to help Spain’s regions fighting the coronavirus pandemic
and supporting a digital and green transition,” 2022,1,17.,
https://ec. europa, eu/commission/presscorner/detail/en/IP_22_325, 74Uz} 20221, 19,
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79) REACT-EU(Recovery Assistance for Cohesion and the Territories of Europe)s= 734 3]&-7|5 (Next
Generation EU) W 5069F-2 7FRe] Z2adog og Mulx B2} 334 -tAd Ast Fx), o
2k fA4 A 55 39 Aol AT

80) EU 39, “EU at forefront of global humanitarian response: €1.5 billion for 2022,” 2022,1.17.,
https://ec. europa, eu/commission/presscorner/detail/en/IP_22_363, 732 A=}: 2022,1.19,

81) ¢l=Folx A YL EU 37t EU oAk W(IFTsF 83 7Fs) oA 422 H7Hneeds assessment)
9} 913l ¢]7](*forgotten crises”)oll 7]¥ks] wihd AA
EU #3839, “Funding for humanitarian aid,”
https://ec. europa, eu/echo/funding-evaluations/funding-humanitarian-aid_en, 73U}k 2022.1.19.
EU H3Y9], “Financing decisions (HIPs),”
https://ec. europa, eu/echo/funding-evaluations/funding-humanitarian-aid/financing-decisions-hips_en,
Mz} 2022.1.19.
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F138¢], “Digital sovereignty: Commission proposes Chips Act to confront semiconductor shortages

82) EU
" 2022.2.8,,
AR} 2022.2.22,

and strengthen Europe’s technological leadership,
https://ec. europa, eu/commission/presscorner/detail/en/ip_22_729,

83) EU ©o]A}3], “European Union - African Union summit, 17-18 February 2022," 2022.2 18,
https://www, consilium, europa, eu/en/meetings/international-summit/2022/02/17-18/, 74Xk 2022 2.22,
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o 4] 3] 9] (Conference on the Future of Europe)*+= +H2 Y (Europe
Day)< 9o|sf] ¥ EU 9] ARl AbS HHEsh= 25 113 E 713
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AH BAS B4 F JEE EU ZA AMAAL} European Semesters
HEfof 3t

- (AR} BA) EUuY 715 2 7R o] gt S ' IS Afdst] ffe)
E4 olihE v Agsto], 3l¥=o] o] & nRIHYo] FHL = ULEE o

o % WAL 37908, olA18], Yyglol WEo] s|BEo) Z7te] A
Wol X 5 238 AR o gols, & 7he W= WAL AHE o4
84) EU 39|, “The Conference on the Future of Europe concludes its work,” 2022.5.9.,

https://ec. europa, eu/commission/presscorner/detail/en/IP_22_2862, ZAM A=} 2022,5,23,
Conference on the Future of Europe, Report on the final outcome, 2022.
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(] EU A9, AA 78 A8 23 (2022.5.16,)%
o EU A& 7+ (Financial Regulation)*& 2021~2027 %7| oAt 9 FA| 3] &~
=0l FAA712 T AP AR & P02 dL3tet EU 713HEY
A7} )& FAof vHgst7] Aol 7Hg LS vk
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85) EU H3¢|, “Commission sets out first analysis of the proposals stemming from the Conference
on the Future of Europe,” 2022.6.17.,
https://ec. europa, eu/commission/presscorner/detail/en/ip_22_3750, MU=} 2022.6,27.

86) EU 3¢, “Commission proposes to further reinforce key rules for EU budget management,”
2022.5,16,,
https://ec. europa, eu/commission/presscorner/detail/en/ip_22_3023, 744 U=} 2022, 5,23,
EU 389, “Questions and Answers: Targeted adjustments to the Financial Regulation,” 2022.5,16,,
https://ec. europa, eu/commission/presscorner/detail/en/qanda_22_3030, 7424 UA}: 2022, 5,23,
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87) EU #389], “EU steps up action to strengthen EU defence capabilities, industrial and technological
base: towards an EU framework for Joint defence procurement,” 2022.5.18,,
https://ec. europa, eu/commission/presscorner/detail/en/IP_22_3143, 7ML=} 2022.5.23,
EU H3¥9], “Questions and Answers: Defence Investment Gaps and measures to address them,”
2022.5.18,,
https://ec, europa, eu/commission/presscorner/detail/en/QANDA_22_3144, MU=} 2022,5,23,
88) B1zlo| 1 A gl w9l ARl sk 2% W9l RADE AR 71O 2021-2027 809
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89) EU 3], European Economic Forecast, winter 2022, 2022,

EU #339], “Winter 2022 Economic Forecast: Growth expected to regain traction after winter
slowdown,” 2022.2.10,,

https://ec. europa, eu/commission/presscorner/detail/en/ip_22_926, 7 A=}: 2022,2, 22,
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EU 2771=2] A= BHHY

(T2 %)
ZHLEE D|XET ASE
2t 20224 2¢ 20214 1€ 20224 2¢ 20214 11¢
AHEg MY e MY HE Y 7t MY

2022 | 2023 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023

g7 |of] 2.7 2.2 26 1.9 43 1.3 2.3 1.6
=2 36 26 46 1.7 37 2.1 2.2 1.7
Of|AEL|o} 3.1 40 37 35 6.1 2.1 39 2.1
ofei= 5.5 45 5.1 4.1 46 2.5 3.1 15
IS 4.9 35 5.2 3.6 3.1 1.1 1.0 0.4
Aol 5.6 4.4 55 44 36 1.1 2.1 0.7
=z 3.6 2.1 38 2.3 28 1.7 2.1 1.4
o|Ez|o} 4.1 2.3 43 2.3 38 1.6 2.1 1.4
F|Zz2A 4.1 35 4.2 35 26 12 1.7 1.2
2}EH|o} 4.4 38 50 40 59 0.9 36 0.8
2|Fojot 3.4 34 36 3.4 6.7 2.2 3.1 20
=3 3.9 29 37 2.7 38 15 2.2 1.8
=E} 6.0 5.0 6.2 48 2.1 1.9 1.6 15
Hzi= 30 2.7 33 1.6 4.0 1.4 2.2 15
QAEz|o} 43 2.3 49 1.9 33 2.2 2.5 20
=gy 5.5 26 5.3 2.4 2.3 1.3 1.7 1.2
£2H|Lo} 38 3.6 4.2 35 3.7 2.1 2.1 1.7
&EH[7|0} 50 5.1 53 43 6.4 2.4 43 2.2
FEXY 40 2.7 43 2.4 35 1.7 2.2 1.4
£712/ot 37 39 4.1 35 6.3 39 29 1.8
A2 4.4 3.9 4.4 32 5.8 2.2 34 2.3
Hiol3 28 2.3 2.7 2.4 2.5 2.1 1.9 1.6
3=0lelo} 48 30 56 3.4 35 1.6 20 1.5
&7tz 5.0 3.2 5.4 3.2 5.4 36 48 3.4
Z2= 5.5 4.2 5.2 44 6.8 38 5.2 26
Saofot 42 45 5.1 5.2 5.3 25 4.0 2.8
B 38 2.0 35 1.7 2.9 12 1.9 1.1
EU 27703 40 28 43 25 39 1.9 25 16

A&: EU &Y, European Economic Forecast, Winter 2022, 2022, Table 1; Table 3,
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£0] 0.1%p, EILAAEGA0] 0.7%p, AL Z70] 0.3%p, &0 1.4%p, T
o] -2.0%pE 719
o Aw7] ti8] SEHYOoF(S.4%), ZEH2.3%), 2¥21(2.0%), F7H2(2.0%)

P
o= JAEC] UL oFLAE(-5.4%), LAEZOH-1.5%), FL(-0.3%) &

o Yore

0 20199 487|2} v o] F-2A| 93} EU 2778=-2] GDP 27} 242} 0.2%,
0.6% Z7}8} Z2U19 o] d &L 3=

90) EU BA1%, “GDP main aggregates and employment estimates for the fourth quarter of 2021,”
2022.3.8.,

hitps://ec, europa, eu/eurostat/documents/2995521/14358089/2-08032022-AP-EN, pdf, 71 U=E: 2022, 3,22,

69



W
Yl
o

q F

KIPF XY

0

R =X Y EU 277022 20219 427| ZAHAMEEAHRZH")

(B2 %)
~E7| Che| A S7| Ci|

=27} 2021 2021
Qf Q2 Q3 Q4 Q1 Q2 Q3 Q4
&7 |of| 1.2 1.7 2.0 05 0.0 15,1 49 56
=4 1.8 0.9 0.8 1.0 -1.4 7.4 5.0 47
A2 -0.3 1.4 1.6 0.9 23 8.7 35 36
Hol= -0.2 2.3 1.2 1.1 0.1 838 37 44
=2 -1.7 2.2 1.7 -0.3 28 10.4 29 1.8
O AEL|o} 3.3 2.4 1.0 1.8 3.1 12.1 9.3 8.8
oflzE 9.7 46 1.2 5.4 1.9 20.7 11.3 10.0
de|a 41 1.0 2.0 0.4 -1.4 15.1 1.4 7.7
2ol -0.7 1.2 26 2.0 -4.3 17.7 34 5.2
TR 0.2 1.3 3.1 0.7 1.7 19.0 35 54
3=20[Elo} 74 1.1 1.4 0.1 0.4 16.9 15.3 9.9
o[Elz[o} 0.3 2.7 2.5 0.6 0.1 17.6 39 6.2
F|Z2A 1.7 1.6 1.7 0.7 20 13.3 5.7 59
2lEH]|o} 0.7 2.0 05 -0.1 0.3 10.2 49 3.1
2|00t 1.7 1.2 0.7 1.1 1.0 8.6 5.3 48
SHE=ES 3.8 0.0 05 05 56 12.7 48 48
&ylz| 1.8 22 0.9 2.0 -1.3 17.7 6.5 7.0
=E} 3.0 1.0 3.3 2.3 05 16.0 12.7 10.0
E=RI= 0.8 38 2.1 0.9 22 10.4 5.2 6.0
2AEz|of -0.4 41 3.4 -1.5 -4.1 12.7 5.2 5.6
2= 1.6 1.8 2.3 1.7 -1.1 10.9 55 76
FEEZ -2.9 43 2.8 1.6 5.3 16.5 4.4 5.8
oot 2.0 15 0.4 0.1 0.5 12,7 80 39
ZS2H|L|o} 1.5 2.0 1.3 5.4 2.6 15.5 47 10.5
£ZH[7[o} -1.4 1.9 0.4 0.3 0.2 10.0 1.2 1.2
= -0.3 1.8 0.9 0.6 0.9 7.8 35 2.9
A 1.3 0.8 1.9 1.1 0.0 9.4 42 5.2
FEX|A(EA19) -0.1 2.2 2.3 0.3 -0.9 14,6 40 46

Fi 1. g AelE TrHEe fuaE ek Ao F)

1) ¥ 3o F=X= AR d g2 24" A5 7%
2) Fd 7] uiv] SRIE wsle g 24 252 ARkt

A&: EU B3, “GDP main aggregates and employment estimates for the fourth quarter of 2021,”
2022.3.8.
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91) BU &9, European Economic Forecast, spring 2022, 2022,
EU #H3$], “Spring 2022 Economic Forecast: Russian invasion tests EU economic resilience,”
2022.5.16,,
https://ec. europa, eu/info/business-economy-euro/economic-performance-and-forecasts/economic-
forecasts/spring-2022-economic-forecast_en, MU=} 2022, 5,23,
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- AAES AYR 5 A4, A A7 S7HE 20219 7.0%01 4] 2022
9 6.7%, 20239 6.5%% T2 7AE A

- A ASES WYY o] AET =2 =52l 20224 3.8%, 20234 3.7%E
FAE Ao Hol Atk QlEF o] Hofl= & vA, Ad Ag-2 &3 ot
o7t Wdof AtstA s A

o (478) ZErho A7k FashaA AR YA} gachn FAAT

- (AAFA) ZEY19 22)7F AAstal FA] 4] A=A EUY GDP
o8] GG A 2= 20219 4, 7%014 2022 3.6%E /NAE T, 20238001= =
2119 2A7F FRE I oA g 227t FASHHA 2, 5%= BS 714

- F7HR) 24 FE-ARE oo EU9 GDP tiH] =7 R =
2021 89.7%°1 A4 2023 85.2%7HA] F A2 02 st Aoyt o A3

FZ2119 o]H 2 A3

o (Ad) Aoz SH 40 r FEAAo] ATt 7hed sh fdol Al

- A eHA ARl B AotE o AR Al 9 7 SO Y F=E vAH

AE 1A 45, AF 50l dold & 3loH, Z2H19= 43| 94
42 2



I. IH7| ="

WA <=9 2 EU 277i=9 & FHTY

(gl 9 )

AZIGDP AZE | AHXIEI} ASE Moj= AR e
=7 2021 | 2022 | 2023 | 2021 | 2022 | 2023 | 2021 | 2022 | 2023 | 2021 | 2022 | 2023 A
7| of| 6.2 2.0 1.8 3.2 7.8 1.9 6.3 5.8 56 | 55 | 50 | 44 t%h
= 2.9 1.6 2.4 3.2 6.5 3.1 3.6 3.3 32 | 37| -25|-10 -T'j
O|AEL|O} | 83 1.0 2.4 45 | 112 | 25 6.2 6.8 6.9 | 24 | 44 | -87 o|
ojglzi= | 135 | 54 44 24 6.1 3.1 6.2 4.6 50 | -19 | 05| 0.4 A

IS 83 | 35 | 381 | 06 | 63 | 1.9 | 147 | 137 [ 1381 | -74 | -43 | -1.0
A9l 51 | 40 | 84 | 30 | 63 | 1.8 | 148 | 134 | 130 | 6.9 | -49 | -44
T 70 | 81 | 18 | 21 | 49 | 31 | 79 | 76 | 76 | 65 | -46 | -32
OfEtzlop | 66 | 24 | 1.9 | 19 | 59 | 23 | 95 | 95 | 89 | 7.2 | 55 | 43
I|l==2A | 55 | 283 | 35 | 23 | 52 | 27 | 75 | 78 | 7.3 | -1.7 | -083 | 0.2
2tEH[op | 45 | 20 | 29 | 32 | 94 | 35 | 76 | 7.3 | 71 | 7.3 | -7.2 | -30
2|5oljot | 50 | 1.7 | 26 | 46 |125| 30 | 71 | 72 | 72 | 1.0 | -46 | 23
EME=3| 69 | 22 | 27 | 35 | 68 | 23 | 53 | 52 | 51 | 09 | -0.1 | 01
=E} 94 | 42 | 40 | 07 | 45 | 26 | 35 | 36 | 36 | -80 | -56 | 46
2= | 50 | 883 | 16 | 28 | 74 | 27 | 42 | 40 | 42 | -25 | 27 | -21
RAEZof| 45 | 39 | 19 | 28 | 60 | 30 | 62 | 50 | 48 | 59 | 81 | -15
ESEZH | 49 | 58 | 27 | 09 | 44 | 19 | 66 | 57 | 55 | 28 | -19 | -1.0
Z=HLfof| 81 | 37 | 31 | 20 | 61 | 833 | 48 | 48 | 46 | 62 | -43 | -34
&EHP0| 30 | 23 | 36 | 28 | 98 | 68 | 6.8 | 67 | 63 | 62 | -36 | -26
gE=E 35 | 16 | 1.7 | 21 | 45 | 23 | 7.7 | 72 | 69 | 26 | -22 | -1.7
FEXS | 54 | 27 | 23 | 26 | 61 | 27 | 7.7 | 7.3 | 7.0 | b1 | 87 | -25
27k2lot | 42 | 21 | 31 | 28 | 11.9 | 50 | 53 | 54 | 53 | 41 | -37 | -24
HZ 33 | 19 | 27 | 33 | 117 | 45 | 28 | 26 | 26 | 59 | 43 | -39
HoE= 47 | 26 | 1.8 | 19 | 51 | 27 | 51 | 48 | 47 | 283 | 09 | 06
F=Z0}E[o}| 102 | 34 | 30 | 27 | 61 | 28 | 76 | 63 | 60 | 29 | 23 | -1.8
{7t2| 71 | 36 | 26 | 52 | 90 | 41 | 41 | 38 | 40 | 68 | -6.0 | 49
=qiE 59 | 87 | 30 | 52 | 116 | 73 | 34 | 41 | 39 | -1.9 | 40 | -44
Zojjot | 59 | 26 | 36 | 41 | 89 | 51 | 56 | 55 | 53 | -71 | -75 | -6.3
LS 48 | 283 | 1.4 | 27 | 53 | 30 | 88 | 78 | 70 | -02 | -05 | 05
EU27l=| 54 | 27 | 23 | 29 | 68 | 32 | 7.0 | 67 | 65 | 47 | -36 | -25
A= 74 | 34 | 16 | 25 | 70 | 36 | 45 | 40 | 40 | -83 | -39 | -23
5= 81 | 46 | 50 = = = 21 | 1.6 | 1.1 = = =
2= 17 119 | 18 |02 | 16 | 15 | 28 | 27 | 26 | -76 | -65 | -4.1
o= 57 | 29 | 23 | 47 | 7.8 | 31 | 54 | 36 | 35 |-11.7| -57 | -49
MIA 58 | 32 | 35 - - - - - - - - -
1) GDP ti¥] b5 2144 vlg
AL EU 39|, European Economic Forecast, spring 2022, 2022, Table 1, 4% 1]
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[ EUSAIF, 20229 1:27] AAI94E 23 (2022.6.8.)

O

KIPF XY
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0!

q F

0

92)

2022 1827] G229 197123} EU 277129 AE7] tju] FAAZES 2
2} 0.6%, 0.7%% HA =0} 20213 4871 FFE(ZZ 0.2%, 0.5%) 2ot S

- A 571 oin] BALTE IA FEAF 5.4%, EU 5.6% 5 7155 44571
ARE(DZ 4.7%, 4.9%) BTt A5

2219 7|, AE7] diy] 7HA| HSARAE0] -0.3%p, BF HS4H]A]
0] -0,1%p 7]o%t ¥, A3 F7+0] 0.6%p, $+2°] 0.2%p, YO 0.2%p,
IHARER 0] 0.0%pE 7]

thH] oFUTHE(10.8%) FHIHOH(S.2%) FEHR|OH3E.6%) <22 %

L 2~ 9fE(-0.8%), ZRFA(-0.2%), FUHL(-0.1%) =22 RS

o e Ho

2
M

_

7

o}

]
i

2119 o] (20199 4271) 3 vl F2A|H3} EUS| GDP 27k 2442

0.8%, 1.5% 57}l Z2U19 oA ==L 3=

R =X Y EU 277022 20224 127] ZHAMEREAHEZH")

(T2 %)
HE7| CHH| HA 37| o

=27} 2021 2022 2021 2022
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

&7 |of| 1.7 2.1 0.4 0.5 15.2 5.1 5.7 49
£712/of 0.9 0.9 1.3 0.8 7.8 5.1 5.0 4.0
A2 14 1.7 0.8 0.9 8.7 36 36 48
Hioi3 2.2 15 30 0.1 8.6 38 6.8 6.7
=2 22 1.7 0.3 0.2 10.4 2.9 1.8 38
O AEL|o} 2.3 0.9 1.3 0.1 12.1 9.3 8.4 4.7
ofzE 50 1.9 6.2 10.8 20.7 1.5 9.9 1.3

92) EU %A%, “GDP main aggregates and employment estimates for the first quarter of 2022,”
2022.6.8,,
https://ec, europa, eu/eurostat/documents/2995521/14636268/2-08062022-AP-EN, pdf, 7AAUx}: 2022,6,20,
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I. IH7| ="

o A%

(Et21: %) fé' A
2| il Hd £7| oyl i

=27} 2021 2022 2021 2022 ;

@ | a3 | 4 | o | @ | a3 | a4 | af f_g;

IS 13 2.3 0.8 2.3 15.0 1.7 8.1 7.0 o

Aol 1.1 06 | 22 | 03 | 178 | 35 | 55 | 64 7
=aka 1.0 3.2 0.4 0.2 19.2 30 49 45
3=0lE|o} 15 1.3 1.0 2.7 16.9 147 10.1 6.7
o[=kz|of 2.7 26 0.7 0.1 17.5 40 6.4 6.2
H{EA=ES 18 1.9 0.9 1.0 134 5.8 5.9 5.6
2tEH|of 2.4 0.5 0.2 36 10.1 48 2.7 6.4
2|Sof{of 12 0.7 1.3 1.0 8.6 5.3 5.0 4.3
M= 0.8 0.9 1.0 12 12.9 5.1 49 4.0
X 2.4 1.1 2.2 2.1 17.6 6.5 7.1 8.0
=Et 0.2 37 2.5 1.0 16.4 14.1 1.7 7.6
ugal=? 38 2.0 1.0 0.0 10.7 5.4 6.3 6.8
QAEz|o} 43 34 0.8 1.5 12.9 53 6.5 8.7
Z2 2.0 26 1.8 25 11.0 6.1 8.0 9.2
z=EYy 4.4 2.7 1.7 26 16.5 4.4 5.9 1.9
Fojof 3.3 29 1.0 5.2 15.4 6.9 2.4 6.5
S2HL|o} 1.9 13 5.3 0.8 155 4.7 105 9.6
£=H|7|o} 1.9 0.4 0.4 0.4 10.0 12 12 3.0
= 1.7 1.0 0.7 0.2 7.9 36 3.4 36
A 0.8 20 12 0.8 9.8 43 5.6 3.1
SEX|%(EA19) 2.2 2.3 0.2 0.6 147 4.0 47 5.4

T 1L 29 Agd F7FEE2 f28kE ARshe frEA =7t
1) ¥ o] A= AP 9 2e 249 A= 7%
2) Ad 7] ] HRE Hsh= 29 28 2w AR
A} EU BAI%, “GDP main aggregates and employment estimates for the first quarter of 2022,”
2022.6.8.
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[] EU SA1%, 20214 387] A 54 23#(2022,1.21,)"

o (AAEA) F2AGT EUS) 20219 38-7] GDP thy] IHHY R Ad2H A
A== Z4ZF -4 0%, -3, 7% % T A|Y BT AR gju] ZA4 A=
- ZE719] B8] GDP FE7t F7FeE 7Fe-El, S50l F7otal FAE0]
aa
- ST A

% FEvho WMoY H2 -39 G B glov A
3 %

o (BFEAF) %ixl%ﬂr EU2| 20214 357] & GDP tH] YutgH 7= 7}

7t 97.7%, 90.1%= HE7] i8] 2+ 0.6%p, 0.8%p S+t

- g9 8-S 95 A 222 T FrU Z7HIo Y GDPE Z7FsHH
A GDP tjH] B|Zo] 5}t

- A v]go] 2 F|YFS T 2(200.7%), OIEE|OH155.3%), EEFZL
(130.5%) <=0]H, W2 3| U=+L o AEYOH19.6%), B712]0H24.2%), =
%‘Priﬂ(zs. 3%) %082 AAE

- AE7] diH] F7H(2.9%p), ZFA(1.5%p), FHHOH1.1%p) & 77052
iﬂ$ H|&o] A5t W, 12| A(-6,6%p), ZEFZ(-4.9%p), Z=OFE|of
(-3.7%p) 5 207]=2 5}t

93) EU BA1A, “Seasonally adjusted government deficit at 4,0% of GDP in the euro area and 3,7%
of GDP in the EU,” 2022,1.22,,
https://ec, europa, eu/eurostat/documents/2995521/14176365/2-21012022-BP-EN, pdf, 7=} 2022,2,22,
EU 5714, “Government debt down to 97.7% of GDP in euro area,” 2022.1.22,,
https://ec. europa. eu/eurostat/documents/2995521/14176362/2-21012022-AP-EN. pdf, 74 ?:_!X]— 2022,2.22,
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I. IH7| ="

QEXY U EU 2774=9] 20214 327| HWHEA
(SH2: GDP CHH| %)

= 2020 Q3 2021 Q2(ZHEX|) 2021 Q3(&AX|)

FEX|A(EA19)

NP -6.4 -6.4 -4.0

e 46.0 46.8 47.0

YEX|E 52.4 53.2 51.0

HEHF 96.6 98.3 97.7
EU 2774=3(EU27)

K| -6.0 -5.8 -3.7

e 459 46,5 46,5

EXE 51.9 52.3 50.2

HEHZ 89.2 90.9 90.1

F 1. EA B EU 3= 7P 219 71 et
2. AR Y- AE2 A2 R
A&: EU A%, “Seasonally adjusted government deficit at 4.0% of GDP in the euro area and 3,7%
of GDP in the EU,” 2022, 1.22., https://ec, europa, eu/eurostat/documents/2995521/14176365/2
-21012022-BP-EN, pdf, 712142} 2022, 2,22,
EU B717, “Government debt down to 97.7% of GDP in euro area,” 2022, 1. 22., https://ec. europa,
eu/eurostat/documents/2995521/14176362/2-21012022-AP-EN, pdf, A=k 2022, 2,22,

[] EU A%, 20219 427] A EA 23 (2022.4.22.)"

o (AAFLA) FZA DT} EU 2778=29] 2021 487] GDP thH] U E AA
EU=

=
24 ARSAL 217 -3,6%, -3,5% AE7] oju] F2A AL AL, FUE ¢
A
- §EA99] GDP ¥l A7} ik 4ol $X2RT ¥ A F7Hekn

GDP 7FR7F 57kt Zof] 7]

’

- 59 EA% BE Do BHY 4 o] e W gom A
Ao ol 45| Mo o] S22 58]

94) EU SA1%, “Seasonally adjusted government deficit at 3,6% of GDP in the euro area and 3,5%
of GDP in the EU," 2022.4.22.,
https://ec, europa, eu/eurostat/documents/2995521/14497742/2-22042022-CP-EN, pdf, 738k 2022.4, 25,
EU EA1%, “Government debt down to 95.6% of GDP in euro area,” 2022.4.22,,
https://ec, europa, eu/eurostat/documents/2995521/14497745/2-22042022-BP-EN, pdf, 74} 2022, 4,25,
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7}

- 5 A9 2% GDP7L $7Ke 7 REA G AR 5 AATE A4S
YHH, EUs 571 &% 37t

- A5 HlEgo] 2 Y-S 1EA(193.3%), olE T oH150.8%), ZREFZ
(127.4%) =0]H, F2 I Y=2 o AEYOK(18,1%), E7F]0H24.4%), =
AR E25(25.1%) <22 JAE

2

B7] o8] & 24}7]10k(1.8%p), AF(1.5%p) SFEH|OH1.3%p) 5 770
2 ZF v]go] AES v, 5Ue §A, IEA(-8.3%p) T|EZZA
(-5.4%p) S EH|YO}(-5.0%p) 5 197} 5}t

Sl SEXS 2 EU 2770=29] 202149 47| WESA
(EH2L: GDP CHH| %)

S 2020 Q4 2021 Q3 2021 Q4

FEX|YA(EA19)

WS 75 -38 -36
e 46.5 47.3 482
HEXE 54,0 51.1 51.8
YT 97.2 97.5 95.6
EU 277H=2(EU27)

N PSR -7.0 35 35
e 46.2 46.8 475
X E 532 50.3 50.9
HEAF 90.0 89.9 88.1

Z: 1. EA 2 EU $31= 27hd S22 0] 71 9]
2. APgTA- Y- A2 A2 E A

A&: EU 414, “Seasonally adjusted government deficit at 3, 6% of GDP in the euro area and 3, 5%
of GDP in the EU,” 2022. 4,22,
https://ec. europa, eu/eurostat/documents/2995521/14497742/2-22042022-CP-EN, pdf, 7=k
2022.4. 25,
EU BA1%, “Government debt down to 95.6% of GDP in euro area,” 2022.4.22.,
https://ec. europa. eu/eurostat/documents/2995521/14497745/2-22042022-BP-EN. pdf 732k
2022.4. 25,
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[ EU A9, 2021 QAR E7FA B 1A 92022, 4.25.)

* MEX|EIIsM E0M(Fiscal Sustainability Report)= 3d0iC EU RISHL|7F AXT,
Aging Reporte| IFNY S2 7|=2 EU F=e| t-5- 37| MY XE7tsM HelE 2

A= el
o (7)) 27h%0] DPVHOR BAH AT YA F7Me APPHOR BFH
*Eb| A RISTHSY 24 AHRI SO AEE 1272] MEHS(HETR|, BRI, AR o
5t SABTLLL S)H 1IN0 B8 BRI UREINEAXIL), BRILE ML, £
TSR, Eiele g oS8 |2 = %)E =
- g AR R AL AT} A F§ WS TR B7] Hokdol 4
- ARV Ie A At AAGA| Ewtgol ©B7] WY AEH LS o)
7]
=

ﬁjz
5
()
O
_U

ShaL glout, 22 38 97 771 1Y) Bk AdHos I
- 202090 3U5E A2 ol Al Foby T AR F 5 4 2AE
o) 4 9 242 PRI d 71

o (F71" 117=0] ALAH, 87150l SHH, 87ll=0] ANI L= YEtd

ARASEE WA WA, T2, 2A9, 232, g,
sl 2 g @u7loRel g A% vlgol & Z(Ees 2
47, Zgobelo}(44] 3 22 ofstol 12 F1ob 371, Sk el
ots) 5 107h3to] B2 Bk

- S1 AN E BST A0S B oL Foobt BAPOE 371 £RE

95) EU R&, Fiscal Sustainability Report 2021, Volume 1, 2022,
https://ec. europa, eu/info/publications/fiscal-sustainability-report-2021_en

96) 71¥ HIA9} o], AAAA W} glthe AlvE]| Qe 7Wkels, 7]1E BIAE vpAE A Al
ol ugsl 94E AS 24 7IZARTAL DA FrAETkaL 7Pgshs v, o Bk
= ARl 7] Fss ] T2H VIRAFATE 7] o) FELRE AR &Gt
714, AAAG w2 202339 GDP7} §)7] o]d £ £43] 38

97) BH9e BEEAES 1 FHCERE BAEE A FR BIE Y
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KIPF XH

0

o (B71%) 97h=to] 1Y, 137=°] SAE, s7/i=o] AP o= F7HE
AV XEFISM2 DSA BAMot 82 X|HE mekstl, MEO| AIM ZF ofit K<t
(Intertemporal budget constraint) &Adn} 2240] A, GllAH|2E2 &7 |(R8t 7|ZhE S
2 0|2f MHYFX| EXIE FAISIHAM FOIFE o[aE 5= U= SHS LIERH, o] =0

M HEXSIF Y7 IME(2070A7K]) eFstz|ofot & S2 KEE Y| X[&H7ts4

=
—
c

I~

O
FQ 9% FE ol Fole] Pt 712t Mslol D ﬂ§$}m%3£
=

49
Mo
S= Zall WIH22 XHtse SSHES 28k ol 28t 72X A

H2E =3

=
X

Sy

o

F 7] 20709714 113} Hgo] 55T oz d/fEHe 7],
3, AR =4, J7te, S8, S2HYol, £&2H17|o} 5 77l=0] A9
o

]
- 22991, o|grejo} ke A Fopgo] A

o A 202048 A F-A]<&7HsA E LA (Debt Sustainability Monitor) 2} H] W5}

MZo| A 27 F o2 a4

- (F7]) AREOTEoHEIAE-HE AT &8 oA5h 9 ZEH2023d 24
7|2 o2l 7 L= 2 27 RREA EFol A, 5Y
o] FATCE FS

- (7)) AR, AFQL, olgeol, P7te, EE7F s2 A1 ofslof| wet S99
oA LLH R 453 Hhd, Frutyok= 190 SAF R 74
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I. IH7|7 ="

R

R|E=7H=A

el alam | 9] alas st '?DZ =<

(Overall (Overall (S1 indicator - o

=

T Short-term | Medium-term | overall risk SL;?:E;:”'_W

risk category) | risk category) | assessment) overall risk

assessment)
7o (1)
=7lz[ot X
A2 X
Hiol3 X
= X
OIAEL|O} X

ofA=

209l

Z2kA
A

g
g

S=0fEjot

2
2]

o[Ez(ot

2fEH|o}

32
(S2 indicator -
overall risk
assessment)

7| 2la3
(Overall
Long-term
risk category)

2[5o{o} X
S eS| X
&tz X
=&t X
L= X
2AEz|o} |
s X
z==y ()
=ojjot A1)
Z2Hi|L{of X
&=Hp7(ot (@)
Hal= AN(1)
29 |

F 1L () k22020 AFAETFAAE A (DSM) w57 A7H (o Harxjel A g2l 4-9)
2, @] BAe S0 AE(DY] AR B4 AE), 2] B2 DSA(Debt Sustainability
Analysis) 47} S1 2|35, 7] #4-2 DSA 47 52 AF 2 Ik
A5: EU &S, Fiscal Sustainability Report 2021, 2022, table 1,
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KIPF MHE8
*
2 mvis

H 2-1-12 E3cRpbsl==a-1)N|

U} F2 WS

2022.1.25, M7 ZH| HMUEDA H0|E Ui
2022.1.26. SRzl oleEe| Aot w
2022,3.23, <L32i0|Lt U Q=T X TSt =X 28718 25 MY wH
2021,3.25, SRzl oleEe| At w
0020413 Fu=S 25t 3l=0 XEISA 71 o

T (Resilience and Sustainability Trust) A1A10]| CHEH 2HE
2022.4.19, M7 ZH MUE T 2
2022.4.20. NEHLAEDA 2B
2022.4.20. FEK|GHMFUE M AH|0|E UE
2022.5.14. SDR S3t HIAZI0| 22 715X M8 U

7. AAAY % Hh

[ IMF, A A AGEIA JH|o]E(World Economic Outlook Update) L

98)

(2022.1.25.)
o (5% u|AE S A ET 2 IS0, T BEA A glad
9 AH] AR gAJo] E5hE 0] 202210 AFES 4.4% A (AE 10Y Ty
0.5%p oF%F 27)
- 202390= &% ST A0RE AFEY 2022H 9] st A4St = of
A& Ao g
o (W) MA AAGEES 20221 4.4%, 20231 3.8%2] =2 T O
2 95(20219 10€ 9IS 4] 2+ -0.5%p, 0.2%p =78 H)
* @RzANAATY AAZRAAE P AT (ekim@kipf. re, ki)
98) IMF, World Economic Outlook Update, January 2022,

https://www. imf, org/en/Publications/WEQ/Issues/2022/01/25/world-economic-outlook-update-ja
nuary-2022, Az} 2022.1.26
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p: ARG Il 20223 MIAl ZHIHY H0|E

(T2l CHE 3017t i 29 T ThH| % Hi=)

E=S My 20214 102 F24 cie| Xfo|!
T=

2021 2022 2023 2022 2023

M Z 59 4.4 38 0.5 0.2
Mz 5.0 3.9 26 0.6 0.4
o2 5.6 4.0 26 -1.2 0.4
FEX| 5.2 39 25 0.4 0.5
=2 2.7 38 25 0.8 0.9
=Z2hA 6.7 35 18 0.4 0.0
o[kz|ot 6.2 38 2.2 0.4 0.6
Aol 49 5.8 38 0.6 1.2
= 16 33 18 0.1 0.4
A= 7.2 4.7 2.3 0.3 0.4
FHfct 47 4.1 28 0.8 0.2
&= 40 30 29 0.3 0.1
MR 6.5 48 47 -0.3 0.1
OtAlo} AETHE= 7.2 5.9 5.8 0.4 0.1
£ 8.1 48 5.2 0.8 0.1
e A= 6.5 35 2.9 0.1 0.0
2iElolH[2(7 2t 7|2 [Es) x| 6.8 2.4 2.6 0.6 0.1
E= Y 5 ofAo} 42 43 36 0.2 0.2
Abst2t ot of=z 7t 4.0 37 40 -0.1 -0.1
HIA R (R H MH[2)? 9.3 6.0 49 -0.7 0.4
MR 8.3 6.2 46 0.7 0.6
AEH=Z 1.1 5.7 5.4 -0.7 0.0
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2 2-1-13 EEREE

(T2l CHE 2017t = 8 T ThH| % HE)

e ES 3] g 20214 102 MY chy| xfo!

2021 2022 2023 2022 2023

ARl 7124 (o22)

2 67.3 1.9 7.8 137 2.8

HloiE 26.7 3.1 -1.9 4.0 -0.4

AHIRFEZHOIE)

Mz 3.1 39 2.1 1.6 0.2

MEIE2Y 5.7 59 47 1.0 0.4

1 2882 2021d 10€ 10937E 20224 19 7Y F00l4 A 5415 Aoz 7=
1) World Economic Outlook, October 2021
2) 2 =] v g
3) =7 BRIE Fulo] 3h|, AMFEA: SAf0] T Gt 714, 20219 2] et 72 v Ed
69,072, AEAPl 71335 7142 2022\ 77,3193, 20233 71,202
4) 2022'd, 2023\ 1o} 7k7E 3.0%, 1.7%(F-2A1%), 0.7%(LE), 5.9%, 2.7%(W]=)
5) Wizt A9l
A& IMF, World Economic Outlook Update, January 2022, p.5, Table 1,
8l 2| https://www.imf, org/-/media/Files/Publications/WEO/2022/Update/January/
English/Data/WEO]January2022update, ashx, Real GDP Growth &= 331

99)

] IMF, AlAl A A (World Economic Outlook) X 114 ¥ (2022.4.19.)

o (%) AA BAL Satolt A4 59 FFO2 o] A EotH, <)

:31101*3.0] 7159 A

- OnAE Wol o] ¥r)A 9 o|F 287 %E 22 527t Bakd Ao
& agstelont, astolt A4 9 BAlo A 59 GO 19 AY
JEER D

- ABoE AT AE A, B L 38
2 oA A 4 7HEe F4sos
Vg2 AFS W A

55 A AAA wga)
3 ALE F7te] FepAZo]

==
ifir8
mlo

|

99) IMF, “World Economic Outlook 2022 APR,”
https://www, imf, org/en/Publications/WEO/Issues/2022/04/19/world-economic-outlook-april-2022,
AR AR} 2022, 4,20,
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2 2.4% g8 Aoz ollid(2022'9 1€ A7 v 242} -0.6%p, -0.2%p)
- THS AR BE ANUANE E5, TFY HE 5ol Wk AgECl 2
EOo = stet, 199 oln] 5F3F 2 H W=} uth= 4% 513 273
- (AT 9 A AR 20218 6.8%C] ©]0] 20223 3.8%, 2023 4.4% A
F 207 420229 19 A HiH] ZH2F -1.0%p, -0.3%p)
7145, Bl ER SR I8 4%, W U4 So8 fgiiE AEEC]

stefetgon, ALgtiotehulol 5 AR AR S A5 02 4SO

=

>

9o

- 9agol} AAL Ak} uA7tAe] 5o Qs A 7140] T
o 1A
H

=
o (AMAM) A wBE, WY 4G U 312 o] g ]
7} Ah10] AR} bt b A7} B 8%
100) &, ©] o5& Aol S-Ietolute] FgtE]e] oL erlotel] gk 7} AlAl= #<]3h™ (20221 3¢
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2021 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023
MiA ZHI 6.1 3.6 36 08 | 02 | -13 0.0
HEF 5.2 3.3 24 -0.6 -0.2 -1.2 0.2
o= 57 37 2.3 03 | 08 | 15 0.1
FEX|A 5.3 28 2.3 -1.1 02 | -15 0.3
=g 2.5 2.1 2.7 -17 0.2 25 1.1
A 7.0 29 1.4 06 | 04 | 1.0 | 04
o[kz|o} 6.6 2.3 1.7 -15 | 05 | -1.9 0.1
= 1.6 2.4 2.3 0.9 0.5 0.8 0.9
A= 7.4 3.7 12 -1.0 | -1.1 -1.3 | 07
it 46 3.9 28 0.2 0.0 -1.0 0.2
7 [EpuEI=? 5.0 3.1 3.0 05 0.1 06 0.1
5= 4.0 25 29 05 00 | -08 0.5
MUEANET LN 6.8 38 44 -10 | 03 | -1.3 | -0.2
LS AlE=Z Y W= ofAlo} 7.3 54 56 05 | 02 0.9 0.1
=2 8.1 44 5.1 04 | -01 12 | 02
olgd 8.9 8.2 69 | 08 | -02 | 03 | 03
otAfleH5" 3.4 5.3 59 | 03 | 01 | 05 | -01
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KIPF THH
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B 2-1-14 [ERES

20224 13 20214 10&

S SR B ey oyl xjol! | 72 ol Kol
2021 | 2022 | 2023 | 2022 | 2023 | 2022 | 2023
AE AEZ Y= R 6.7 29 1.3 64 | -16 | 65 | -16
2{Alo} 4.7 85 | 23 | -11.3 | -44 | -114 | -43
2lElolz |7} & 712 |Esl | 6.8 25 25 0.1 0.1 05 0.0
MAS == 4.0 46 5.4 07 | -01 07 | -01
MIZA| 5-2d(RH3H Y AMH[2) 10.1 5.0 44 10 | 05 | -1.7 | -0.1
ol | TS 95 6.1 45 -0.2 0.0 -1.2 0.4
US A E= R H=T 1.8 39 48 -1.7 0.9 -32 -0.9
FE | MES 8.6 50 47 -1.1 0.0 -16 0.7
U AE= LT 12.3 4.1 36 1.7 -15 17 -1.4

2R 7124(0l2)

oold
==

HIAZ(MA AR 2] 71SA|

of 7|85t T 26.8 11.4 -2.5 8.3 -0.6 12.3 -1.0

AH|XIE7}

wzi=0

Mg A2 Y =" 5.9 8.7 6.5 28 18 38 22

T 1, AEAEIELS 2022\ 29 7UNE] 39 7Y el SAH frAlE o E 1k

1) January 2022 World Economic Outlook Update, October 2021 World Economic Outlook

2) G7 SO, Zds 59 olgkelo}, Qi g v 2o 2} Al

3) Q15=8] A, A Holele AIARE 7], 2011358 GDP= 2011/12'd 3AIA=E 7]
F Ho2 A A7 715 GDP

4) QI=djAle}, delo|xjol, JulH, Hi=, WlER

5) 935+ BAE(Brent), FH}o] 3} (Fateh), 7] AFelils Z26-(Intermediate crude oil) ] T
T7HA, 20218 S Sk wEE 69,0798, AEAPEel 71E&gk 71HAL 20224 106,832,
202332 92,632

0) 2022, 2023 1Zao1AdE 242} 5, 3%, 2.3%(F=A1), 1.0%, 0.8%(L), 7.7%, 2.9%(7]=)

7) WM} A<

A&: IMF, World Economic Outlook, April 2022, Table 1.1,
P2 WEO Hlo[ep|o| = AwE 5=
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] IMF, Fiscal Monitor .14 B3 (2022.4.20.)""

o A 2119 t-Fof| ojo] AAo] LojUHA AlA= ME-2 54 4
o3}

- #Ajote] agtolt AFOR QU5 oA AT B2 A
2 01231101*3 e %@%o] THgslol A4 24 Bl F
Eefol At o] A& 4

o 148 Acto] 4 6 A 31%
- WD) 717 0] AFALE AA AANA 0| F 71 2 o) A%
52 7bAgEon], 20204 % AT 28%p F715te] A GDPY) 256% 7]

l>
o—i
)
At
i
i
(0]
1z
:)é
‘E
i3]
I
o
(o]
it
o

A D& A5t A 2021d A|A GDP thH] IR A7 pA = -6.4%, LRt
HE PRLL 97 0%S 7]2(2020E -9,9%, 99.2%
- 2021 GDP thH] AR = AZl=ollA -7.3%, A& Aol 4] -5.3%,
A5 ==l -4, 9% =
« A=Y AAH A= 20209 Bk A= o, Al 35Tt W] @
H Qg 22 I E 2022800 & AT A= oA
o« A% A= B 7PEE 2ol Qlou A= F
202190l 27} o A1E A2 A9 ¢l
o (H9) 20228 AA| DR AGRA= -4.9%, AF-= 94.4%E AFE
- W HE A 227 HA SEE ] QPSR = Ad tH] 1.5%p 7HA
Hon, 2419 t-FOo2 2|52 H AA F7FRF EFF 2022~2024E
5% GDPY] 9F 94% FE = QHYE Z 0 & 4E

o (F%F) MY 2719 A7 AAF 2A S7KE T BA7E SEHIL, 94
g
)

- A AR AMET QAR AYo) ATHE & 4 gl BEHAe] AR
AAHZA) = W] oA THs £ 0w §4° A0 oy

101) IMF, https://www. imf, org/en/Publications/FM/Issues/2022/04/12/fiscal-monitor-april-2022, 7321k
2022.4.21.

89




Fo] 2024 E71HA

REEERREY

°

7F

O]

o

= A% 5
7184,

-
o

=0
ar -

o=

%
S

NE AT AR

1

J 5L 20243714 GDPO] 113% %

o

Sk
S

- AR=9]
- F2 F=0o] FLot
GDPY] 72%°f =

=N IPF TJHE

h

ol o %o j oy

T O2E P e 4 X
~ of o Y A N
2 oF RO > CHENS| ] 3

To = X \
i oop & X B Pﬂ = No o
o oot ™ Xo noRe s )
T T < L = ®°
R T
Ml_ nwn No == i i~ e LS

‘ -3

- _mﬁ WME - ™ uxuu i ok =
" of = ! o~
™ s = ® T ol
iol) ,_| o © of _Lﬂl o op o o)
RENCIE N 2o oot R
P e L ok BT o
T o <° N WA B of W 70
= M oL o L = <
Tegaod 2L oFe> H
X" o ® My%ﬂo_om gl
o o I sz 2
_ o [ nok < T on [
R o X0 RE Mo Bl W o W =
X o B BT o & LI S/ e ,_m_.
m T N B o o = B
_ﬂﬁoww‘ﬂwﬁmﬂwxﬂé o
Py VBT T S ow © =T
mMiﬂm,mu,mﬂﬂ_m_.WxLMﬁ7 W,_
mﬂmﬁ%ﬂﬂhﬂuﬂﬂMﬂmﬁ 7o)
R BN ERF AT E g
o= R ) Ko =
oo W ee o e Eomow o o
S N T WA
_ o~ % R O

ofal Z3of BHA| sk Aol 2

90



I. IH7| ="

G Il MEX| 2 IS MY(GDP CHH| HIE)
o ANA| TLUR|
= 2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027
NS
MIA| 6.4 -49 | -40 | -39 | -40 | -40 | -39
Mz= -7.3 -43 | 29 | -28 | -30 | 830 | -30
o= -10.2 -48 | -40 | -44 | 52 | 51 -5.2
= 5.5 43 | 25 | 20 | 18 | 1.7 | -17
o= -7.6 78 | 35 | 25 | 25 | 26 | -28
4= 80 -4.3 2.3 -1.5 -1.4 -1.3 -1.0
FHCE -4.7 2.2 -0.8 -0.7 0.5 -0.4 -0.3
7|E} 26 17 | 09 | 06 | 05 | 04 | -03
s 0.6 16 | -11 -1.1 1.2 | -1 12 |
AUE AZ= 5.3 57 | 55 | -54 | 53 | 53 | -52
=7RIE
MIA| 97.0 944 | 941 | 945 | 950 | 954 | 955
Mz= 1198 | 1155 | 1137 | 1131 | 1130 | 1129 | 1127
o= 1326 | 1256 | 1237 | 1240 | 1251 | 1262 | 127.4
REE 9.0 952 | 934 | 921 | 910 | 9.0 | 89
o= 2631 | 2625 | 2583 | 2587 | 2594 | 2605 | 261.8
o 95.3 87.8 | 827 | 796 | 763 | 734 | 707
FHACE 1121 | 101.8 | 985 | 962 | 934 | 905 | 87.7
s 498 520 | 533 | 551 | 568 | 583 | 598 |
AE AR 66.1 674 | 698 | 721 | 742 | 759 | 772

z: g2 3kE HEGDP 715

. 2021 A= i SRR 2 A A9
A 7: IMF, Fiscal Monitor, April 2022, Table 1.1, 1,2 #3], 3l=1-& statistical appendix Table A1, A7 H3]

] IMF, 98 A9 ZAA A% 9 (2022.4.20,)'
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102) IMF, “Regional Economic Outlook for Europe, April 2022,” https://www.imf, org/en/Publications/
REO/EU/Issues/2022/04/20/regional-economic-outlook-for-europe-april-2022, 732 4=}: 2022, 4,21,
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. AR

] IMF, 3F=27+9] A8 & 9] (Article IV Mission)” A3} 9H3E(2022.1.26.)"”

o
18
n)

g, mUH A

b

53} F§2A] ol o7 oFstE I d FA| 7]Hto] $EE o] 20221 ¢ 2023

o= 247} 3.0%, 2.9%2] Ad&o] At

- O 2419 A AgE 21| L o] AR T} Y o HEY = HIEA
H|3)E el T2u9 T YAIE AQME o F5 Ao gtk £

o W AL WY o]F A7 R EAE TR} Afe] A2 HEE
“

- AuIs BB A AA L B B, 5T AARE R4, =5
Al ot Sl AR B 5 A% AR B FAIELS
5 ADAL 5 9 AY

- JREA] G5 FEe QA B A rE o] 3 &9l Tk Ee] 3
23 4TS T AY

[ IMF, ZekAQto] Ao upe] ™ (2022.1.26,)"”

o IPAE FZ21H199] HoE wol {2 =71 5 SR, 20201 T 5 27 o
712 9 2021 AHH7] 5 T2 T AP0 2 2022W AAES 3.5%= AY

103) IMF, “IMF Staff Completes 2022 Article IV Mission to Republic of Korea,”
https://www. imf, org/en/News/Articles/2022/01/25/pr2214-imf-staff-completes-2022-article-iv-mi
ssion-to-republic-of-korea, 72 UA}: 2022,1.27.

104) =153} 15 (IMF) 2 =7215317 5 (IMF) o] @74 A4zl whet vid 3= oA gols 2. ¢
ofde] WE, A4 ¥ 5§ AEE FHsta, SARESH I7ke] AA BH A =] BiE

Soplel WINE AR, o wuNe AU oo Eo} B

105) IMF, “IMF Executive Board Concludes 2021 Article IV Consultation with France,”
https://www. imf, org/en/News/Articles/2022/01/26/pr2215-france-imf-executive-board-concludes-
2021-article-iv-consultation-with-france, 74z} 2022.1.27.
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- WA EAR S FFELS ol FAED W2 sELR A2 AR
g4

1%7HA] S71d A2 2 o4
- 2GR Aol AJELS v dFH LR 7] FolH, F85
< TR A D AZIA AT S A Ao g 7o diet

o
T= 2019 2020

2021 2022
LHEEE(%) 0.8 8.0 6.7 35
AHAE(%) 8.4 8.0 8.0 8.1
=7} ASE(CPI inflation, Y= %) 1.3 0.5 2.1 2.4
KX |(General government balance, GDP CHH| %) -3.1 -0.2 -8.3 -5.2
ZZ(General government gross debt, GDP CHH| %) 97.5 115.0 114.6 1135
1062 = T2E(%) 0.1 - - -
HAX|(GDP CHe| %) 0.3 -1.9 -1.4 -1.4

A}=: IMF, “France: IMF Executive Board Concludes 2021 Article IV Consultation with France,”
2022.1.26, HF

106) Headline Inflation, 91U 5 712 iAol 2 F5%2 Aleld 29 Azdelis g 714 v
o] 2 B 20l A AF 458

94



I. IH7| ="

- Flop7el i 9t 2X\ 9t WA A AG Bk A1 B TPl 2
3

2 Zo|7] $I3t %A AL JI}HEE A

[ IMF, @22t9] A& 9] vpite] 49 (2022.1.27.)"
*IMF EolEio| 34| 42 S20| W2 WE, IMF HolE| £7| H12 BIEA| 0A2l0] 23l
£ LiEfh= A2 oid
o P& AAE YT A N YT =& FFEZ B2 E dduofA Hlojut
2 Jon AAGDP AFEL 202049 —4.5%141 2021 1.6%= =32

o, 32H A4 HAAo =2 PHHATE FF5H] 201980 GDP thH]
2.4% 99 712A PASA] A= 2020@ 9= 8,.3%, 2021E= 7.2%E

e Z}ﬁ\_ gula% fi:l&oﬂ = H H[A AnH]
O

o EBAo| T A&7H5T A AA| 2L 98] D AT A% FsHel A
2 W] 99 A AR, @ 3 BBk A% TS ] 9% F
72, @ YA HAS A7) Ao FEFE B H8h @ Aska IR
Y AAR ol WS BT 1oF T B4 Fejvt Wagt

107) IMF, “Japan: Staff Concluding Statement of the 2022 Article IV Mission,”
https://www. imf, org/en/News/Articles/2022/01/27/mcs012722-japan-staff-concluding-statement-
of-the-2022-article-iv-mission, 7321UA}: 2022.2. 3.
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[] IMF, COUNTRY FOCUS: Strong Policies Help Korea Navigate Uncertain Times
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https://www, imf, org/en/News/Articles/2022/05/12/CF-Korea-strong-policies, 72 U=}k 2022,5,13,

108) IMF, “Strong Policies Help Korea Navigate Uncertain Times,”
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109) xo-I Fl"
] IMF, Yl 39} 9,5908Fe 2] 715 ECF §7 5<1(2022.1.13.) x4
=
o IMF OJAFS]= o] oist 29 8,2429FSDR(SF 39 9,590t #E <] 5
_ n
180%) 2] ECF(Extended Credit Facility)”"’ ‘Fgﬂ% Lol o =2 A& Vs :
S} 7,8509FSDR(9F 19} 149t 8))S #

- 3719 AT 2 WAL BRho7t B2 9 FA] vl o
511 FPASS BB, ANAASE T YA BE, ASH Y

NE LS AU }L o AH8E o

- o] ZRI] F8 3H 2A L AL FFA

F2 A 2 A= e A T A, AMEA Ak 3 Rl A

HHN'

o Y& AAl= ZE2U199 JFo 2 & S 4] FY2019/20 GDP= -2,1%
2 3A Z4sFAI, FY2020/21°0 2.7%% F-EZ o2 S 3|EsIg o,
FY2021/22°01% 4,4%°] AAES A
- A9 A FY g H A H|A R 0] 3]E o) Al7to] 28 Ao g o

=9, 20209 iﬂ] WNE FE ol F435] S7tste] tiqt Bd5A
A A7) 2RI SHFY2020/21 GDP2] 8.3%)
- A HA}= FY2020/21 GDP2] 4. 2% 4] FY2021/2200% 6,3%7HA] Etf
o= o

JIN'

AN

[] IMF F30]A}3], SDR B3} upAAo] 2L 715A] 2-8 ¥ (2022.5.14.) """

109) IMF, “IMF Executive Board Approves US$395.9 Million ECF Arrangement for Nepal,” 2022.1.13,,
https://www. imf, org/en/News/Articles/2022/01/13/pr2206-nepal-imf-executive-board-approves-
us-million-ecf-arrangement

110) #gx}aA = (Extended Credit Facility: ECF) AAS3712 993+ IMFe] 5|4 xFAE 5 shu=
TAFA AAE B &

111) IMF, “IMF Executive Board Concludes Quinquennial SDR Valuation Review and Determines New
Currency Weights for SDR Valuation Basket,”
https://www.,imf, org/en/News/Articles/2022/05/14/pr22153-imf-board-concludes-sdr-valuation-
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o IMF AgYo|AI3)= 2022F 5€ 119 EE /=W (SDR)E A= E35} vEA
A0l sd 7] AEE g5 viAA 71EA 2L TES

- SDR &3} 9 o]&}& BAAS] AR +44L FAI5HS, &3} 1t 7S A7 &
dHo], 27] 7152t FLRL &5 FABIR oUW e Ajtete] ks
A& O B FOoMA AL BB, §&, 9] H|F o] thar oy

2 41.736% — 43.38%, -F-= 30.93% —> 29.31%, 219t 10.92% — 12.28%,
2l 8.33% — 7.59%, T 8,09% — 7.44%
- HAE 71EA= 20228 8Y 195 E FE

o OJANS]= 2017@RE 2021E7HA] 9 9 F-§ AIA9] W0 whe} 7HEA]&
ZAst9 o, 219 g3 HE T AL E519] At G5 2 o

T FA Aokeg W
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review, 7MLz} 2022.5.16.

112) kA9 SDR 37} HEE 2015019, o2 adlo] QA 94+ g 7|& SDR H7piel wet 5
etk A&, old HEE 2021d 38 HPoA37t A v2AE 2022 7€ 319744 A%st
712 ARY7] wiol 2 AgECE oF 1d A Z1PH

113) Short-term Liquidity Line(SLL). 21419 th-&2] dgko= 2020d 49 219 AGH. &Y & A
LZ(FCL) ¢} Yt A4 7ol &=, IAFAPY 54 a7 th&str] ¢l A4, 2= 3
2 thEo] 7hsdte] 1270 B9F Abdd 3k wHESE = glom, o] wiie) $HEo] E7)5gh 8bp
o] o4 =48 (commitment fee)9} 21bp2] B-AlE (service charge)7} S A3 oAz xFLol
Al ARgET L 7S o St A GEolA] FCLETE A -HE

114) IMF, “Chile Receives IMF's First Short-term Liquidity Line,”
https://www.imf, org/en/News/Articles/2022/05/20/pr22164-chile-receives-imfs-first-short-term-
liquidity-line, 7441} 2022, 5,23,

115) SLLo] A4 7|%& FCLY| 759 FU3te] Heho] gol3t
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116) IMF, “IMF Staff Statement on the Economic Impact of War in Ukraine,”
https://www.imf, org/en/News/Articles/2022/03/05/pr2261-imf-staff-statement-on-the-economic-
impact-of-war-in-ukraine, 732]d%}: 2022.3.7.
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117) Rapid Financing Instrument, Hxo] A T2 73 Qo] 7153l AFFo] HQ3l 3]U=rol] | Pdh=
A A

118) IMF, “IMF Executive Board Approves US$ 1.4 Billion in Emergency Financing Support to Ukraine,”
https://www. imf, org/en/News/Articles/2022/03/09/pr2269-ukraine-imf-executive-board-approves-
usd-billion-in-emergency-financing-support-to-ukraine, 7321 =}: 2022, 3,10,

119) IMF, “Ukraine: Request for Purchase under the Rapid Financing Instrument and Cancellation of
Stand-by Arrangement-Press Release; Staff Report; and Statement by the Executive Director for
Ukraine,” 2022.3.14.
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120) IMF, “Joint Statement of Heads of International Financial Institutions with Programs in Ukraine
and Neighboring Countries,”
https://www.imf, org/en/News/Articles/2022/03/17/pr2280-joint-statement-heads-ifis-programs-
ukraine-neighboring-countries, 73212} 2022, 3,18,
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121) https://www. imf, org/en/News/Articles/2022/05/19/sp051922-emergency-meeting-on-the-looming-
food-security-crisis-in-africa, 732 4=}: 2022, 5,20,
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122) OECD, “OECD Economic Outlook, Interim Report, ‘Economic and Social Impacts and Policy Im
plications of the War in Ukraine,” 2022.3.17.,
https://www., oecd-ilibrary, org/docserver/4181d61b-en, pdf ?expires=1647844324&id=id&accname=
guest&checksum=5762FA0COCAODIBAA03D53782E1A7DD6, A A=} 2022,3,21,

123) Economic Outlook Interim Report= ¢1 23] OECD Economic Outlook(E4 59, 119 23%) 9 =
A (Y 2 oy Oﬂ WEERE G20 7 FAe] AAFgR 1A Y

124) ¥ Hixe 7Hﬁ 2 F9 Ugo] goFRog Hr AASE W82 OECD U EIAE il
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(EF2: baseline CHH| X}0])

GDPOY DJxf= 23 olZaold &g

% Russia do mestic de mand + financial shocks
= Comm odity prices

" Russia domestic demand + financial shocks ‘
% @ Total

B Comm odity prices

% ‘ @ Total

2.5

Euro area  OECD” United World World o5+ R e
States excluding Euro area OECD United World World

Russia States excluding
Russia

F 1) AL olF 1d 7|E
2) the NiGEM global macroeconomic modelS- o]-&3}e] OECD APkt
3) Brlol T 9 S8 S-S 3 2 327, AR 7o miAlE ke st w2
7]
A&: OECD, “Economic Outlook Interim Report March 2022: Economic and Social Impacts and
Policy Implications of the War in Ukraine,” 2022.3,17., Figure 5.
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GDPoi| Ojxl= gt ¥ eIZaflo|M g9
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U ( m Fullshock = Fiscal response @ Total with fiscal ) pp PP ( = Full shock = Fiscal response @ Total with fiscal )
0.6 L 30 3.0
0.3+ i
- 25 2.5
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F 20 207
-0.3
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F1) AL o] Z 10 7IE
2) OECD #}A| Alxt
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A&: OECD, “Economic Outlook Interim Report March 2022: Economic and Social Impacts and
Policy Implications of the War in Ukraine,” 2022.3.17., Figure 8.
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- 20229 AlA GDP ARAEL 2021 119 A O] 1.5%p 313, 2022
OECD Bt E7} 4582 20219 119 A7 4] 4.3%p FF 2= A=

o (F8= AAAT) HAlot 7 EE, 7t 77PE YA A4t o] 7 59

weh BASH Je7t ol Ao E A

- (=) 3oy A, =9 SR AE &
S 443t 59 a]lo] BA S AAS
220229 2.5%, 2023 1.2%% A

- (94) 20229 % F =419 Ho| Hio|H A (Qu|AE) SA4E oFSt 48,
T8 ARA Y7 9] JS 5ol ©R7] AR F9TFE E AR
ot} ZEU9 FHFA] Ao wE WIZFAR Y ¥hsol Fdo FASHE
220224 1.7%, 2023 1.8%E AAHH

- (FEAY) 20228 9 20239 FAGGE =5k= 42 2.6%, 1.6%= A
=, A golu AT S5 S22 = A&l Aol et =7t
A5 7hotal AA7HA LS 71 AEE HS ASAI7] 1L S

126) OECD, OECD Economic Outlook June 2022, Volume 2022 Issue 1, Preliminary version, OECD
Publishing, Paris, 2022.2022.6.8.,
https://www, oecd-ilibrary, org/sites/62d0ca31-en/index. html?itemId=/content/publication/62d0ca31-en,
A=} 2022, 6,20,
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T 2-1-18 RikREsbsballs

(T2 %)

7= 201 %ﬁm 9 1 2020 | 2021 | 2002 | 2023 28241 28i2 zgis

AZIGDP A=Y

MAP 3.3 34 | 58 43 | 19 | 30

G20? 35 30 | 62 43 | 19 | 29

OECD? 2.2 -46 | 55 48 | 15 | 16 E Jg'
o2 24 34 | 57 55 | 12 | 07 E‘ &
KX 1.9 65 | 53 46 | 12 | 1.8 X
U= 0.8 -46 | 1.7 03 | 25 | 09 g
3= i 13 | af I i

H|OECD? 43 23 | 6.1 38 | 23 | 42
=2 6.8 22 | 81 39 | 49 | 45
olzd 6.8 66 | 87 - - -
SEIES] 0.4 42 | 50 - - -

Heis? 6.5 71 | 62 55 | 53 | 53

olZajoj’ 9 17 15 | 37 52 | 89 | 52

SN -32 104 | 74 - - -

M| A RoNEE! 34 81 | 100 85 | 26 | 41

T 1) % 3}
2) TS Aokt WEGDPE] 7153 (moving nominal GDP weights, using purchasing power
parties)
3) AAE 7%
4) L30T o] %
5) ¥I7+AH) =& tjZd|o|El (private consumption deflator)
6) GDP thH] %
A&: OECD Economic Outlook 110 database; OECD, Economic Outlook, June 2022, Table 1,1, A
T4
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A=A = ZZF GDPL] -6.7%, GDP2] -5.3% 2 X4

= FA & Ao, fF4=A]= 20229 GDP

9] 6,9%, S7HHF= GDP thH] 244, 7%= AT
9

= GDP 4] -5,3%, Z7}35= GDP tH] 139, 2%% A

- (FEAY) FEAY U F7HE 2Zol7t S ALz A=Y 202218 A7
7| %= A
- WHY g £A = dAZCE HAEHL lon, o|A|7t
B B2RE 7AY AHRE Bosh] A5l 4 w72 7 AR A
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- (F=) A

s
v

A2E 9 of|H]H] (reserve funds) X &2 FEIZ YA H}

Il OECD Q= I-HY

(E+2]: GDP CHH[%)

T= 2019 2020 2021 2022 2023
A
o= -6.4 -15.4 -11.8 -6.7 -5.3
2= -3.0 -9.0 -5.7 -6.9 -4.6
o= -2.3 -12.8 -8.3 -6.3 -4.1
REXA -0.7 -7.1 -5.1 4.1 -3.0
g -3.1 -8.9 -6.4 -5.4 -4.7
= 1.5 -4.3 -3.8 -3.4 -1.8
== -3.7 -6.9 -6.6 -6.5 -6.6
= 1.0 -2.3 -3.0 -2.5 -1.9
=7F
o= 108.6 134.1 127.6 126.1 126.8
2= 2235 240.9 240.5 244.7 2447
o= 1185 1491 1431 139.2 138.6
REXA 103.1 1211 118.7 115.0 114.0
ZA 97.3 114.7 112.6 1141 114.9
= 58.8 68.9 69.5 70.5 69.6
e - - - - -
= 442 45.4 47.9 49,9 51.1

2}=: OECD, OFCD Economic Outlook, June 2022, Ch,3¢] =718 ZA @ A= % A4
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. COVID-19 I8 H 1A

] #2419 T HIA|(First lessons from government evaluations of COVID-19

128), 129)

responses: A synthesis) (2022, 1,21,)

o F 2119 LAY o] % 157 U3} OECD 1871=2] A Hi-s ¥82 6771 B7F
£ 272 Br7Iste, % 719 gt A&2 Q1 A8 3 &5 =0
= 4 9= A AAEL A7) Q5 HuAY

o 2119 -5 gt BrIn A= F8 A o5 732 W= of
H](pandemic preparedness), 9|7]3% ﬂ (crisis management), T-3& ¥ 3]&
(response and recovery) Al 7}A| 2 L&

e o RS oSS ek AR S HAe A2
T FRL olofk AVNE 2 BAE AT A% FET
7t 9180l that 21ere ol o AT} A} B2 TPL ThAT

498 2] TEZEF(Pandemic management protocols), A3 A&
59 (Risk anticipation capacities), 38 7|8FA|/d 9] tjj ] (Critical sectors

preparedness)°fl sl H7}g

- 719 9717k TASHE o) o) g AHelaty] At YRl A Y 2AE
71
- AakH el Q71 EElE FPYRAN FEskn Feloht ohe) oA 5

whio] o] Bashi AuYA BAVL BYT 4 om

5ol tigt g2l Aol S I A= &

128) OECD, “First lessons from government evaluations of COVID-19 responses: A synthesis,” 2022.1.21.,
https://read, oecd-ilibrary, org/view/?ref=1125_1125436-7jSheaS8nk4&title=First-lessons-from-
government-evaluations-of-COVID-19-responses, 742 x}: 20222, 21,

129) Baxe 219 ool tigh 7zl =, 718, die 2 35 5o X2 4= 3l
0‘31 29 gl et Frizadl=, e 4 35 FEo AA 2 ARAd ¥ s

wste] a9kt Ao R JEr AAgh g2 E—I—H it Fa
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NEe

o AMYA FH](Governance arrangements), 97| #-{FY A 0] A (Crisis
communication), AF8] AA| 9] tf-&(Whole-of-society response)©]| T3
B7vet
- o1& 9 35 Aoy AA 717 =1 7)ol vA= I &3 FF
BAAGE A Y, THYEA A4S ERE 519 0|2t HHo||= vlo]H A &
AR 7] A At 225 2ot
o« A 2L A Y (Economic and financial support), AFS]ZZ(Social
policies), 2]& ZX](Health measures), 54 Y A$+ ZX|(Lockdown and

restriction)

FOSEN D219 1S LIS 95 oy

Risk anticipation

Social policy capacities

Health measures
Critical sector
preparedness
RESPONSE PANDEMIC

Economic and \\o} PREPAREDNESS
financial suppor RECOVERY

Pandemic
management
protocols

Lockdown and
restrictions

A&: OECD, “First lessons from government evaluations of
COVID-19 responses: A synthesis,” 2022.2,7., Figure 2,

116



= =1
= ROKOREM w _ =
2 wowrr o< T
= RO opo

|
|
t PRI
~ : 7 K o
= 3 ofn _
% cze ¥ e T %
. SRR e o Xl N &3
— m £ M = 5 T 5 Ho i o o) =
S Lr 85 % # oy ow & o B T
2 £ 2y L P ST
8 ¢ o oj T N S A Bo = T N
oI R S o xZ w2
S & = 7 N EuC N 2 o P
i) R o =X P X b %
N N O 3 0y r e ) o ,._U H __oo Bo
=) P ™ Ho Y 5 “_mﬂ ~ = w_u e R ]
2o W ool B Fwx R &
o I g $Tomk S T R
,M L ._,_,AA T LN m__“ﬂ 1:_A.o = ° XTH ,__.WE N T T
SNSRI E ARy SR
OBy B BT T . x Mg
o & o 2 F IxD I
¥ S Mo uo I = = X
X 2 Lo mop o 2o M Mot T of > = om
Xshpe B Y A I
ﬂum,Vﬁﬂnxﬁﬂmx%%%}ﬁﬁﬁﬁumﬁw
m_xmw.Aq%_é_eﬁﬂﬂmnlﬂﬂ%xXﬂE%}x
= 8 ol JJ =1 T = % o KW No = RO == B o T
o =R MO ..%ﬂﬁﬁ]mﬁgz_oﬂ%
m«ii_h_moHﬂogﬁ,mudlﬂ%auﬁou_x__aﬁuﬂEﬁ:_o
@%@%Lg%qiéigmM%qgg%
%o_e_nﬁ_xﬂﬂHﬁAaLo_momxue%mau%iao
oo B A I T O o = o o B -
Aok Eom P DR &R
G s T Lo E X P EE gl
ywmﬂwﬂ%awwﬁqkﬂWQﬁ?W
N i S ol D -
o _ n_rm,mo%o%7ﬂlwnmﬂnﬂo
_ xth.<_o7ioe_ﬁ

117

[ KR

°

T AE

=

[¢)

24

.« Q]
Ay 4 22X X Y: 1T
130) 7(:>]Xﬂ =i} ZH
2 AP 23] 9)e] A
o 93 tlg el et A1k A gL
= o HUA YE 3



RN
=3 (IPF s
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o}. 2 Xjol-$-Aetolt WA B ol

[] OECD ©JAtg], 2jAjote] - tolut H5of diet /gw & (2022.2.25.; 2022,
38 )131), 132)

etoluo] tigh 2ot tiiti HEe

=%
ehsle ML uhy ety Pe 222 24
- OECD ©]|A}8]& #Alote] OECD 7HIB4F &, OECD BATHE AHLA
AL st R E T2 A EE st E ZF

EH o2 A& 9-Ieto|u o] gk OECD A|YHetE A E

o (37 22) 9Ieto|Lt ¥l et A U= T U AANY 5& TS
B}5}3L OECD 53 ALl 2lAlo}, Weteao] Folg 24 Fuslr]2 44

[] OECD, $-Zzto|uf Tl X of 33F B 1A (Rights and Support for Ukrainian

134), 135)

Refugees in Receiving Countries) & 2 3(2022.5.9.)

131) OECD, “Statement from OECD Secretary-General on initial measures taken in response to
Russia’s large scale aggression against Ukraine,” 2022,2,25.,
https://www. oecd. org/newsroom/statement-from-oecd-secretary-general-on-initial-measures-taken-
in-response-to-russia-s-large-scale-aggression-against-ukraine, htm, 7322z} 2022, 3,16,

132) OECD, “Statement from OECD Secretary-General on further measures in response to Russia’s
large-scale aggression against Ukraine,” 2022 3.8.,
https://www., oecd, org/newsroom/statement-from-the-oecd-council-on-further-measures-in-response-
to-russia-s-large-scale-aggression-against-ukraine, htm, 742 d=}: 2022, 3,16,

133) OECD, “Statement of OECD Council on the Russian aggression against Ukraine,” 2022.2.24.,
https://www., oecd, org/newsroom/statement-of-oecd-council-on-the-russian-aggression-against-
ukraine, htm, A=} 2022, 3,16,

134) OECD, Rights and Support for Ukrainian Refugees in Receiving Countries, 2022.5.9.,
https://www., oecd, org/publications/rights-and-support-for-ukrainian-refugees-in-receiving-countries-
09beb886-en. htm, 7ML=} 2022.5.15.

135) FOECD tighil= iy, 'e=etolut vl AdAA F8 U8, 2022.5.23,
https://overseas, mofa, go, kr/oecd-ko/brd/m_20807/view, do?seq=258&page=1, 7 Ax}: 2022, 5,24,
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UNHCR)°]| =2 2022 4¢
279 744 5305H o] @I Eto|us gEE o, SIgtoly Uyl F ol
AR} HIE0] 40~50%, 184 o4 431 5 o1/do] 80~90%E LHEHE
o (F-AZoluel 82 At =71 A& -7k4ast
FAOIURISS tF R BAHEA|, A7~
59 olFdEE R
- EU OJA}3]%E 20224 39 4% YA RSAY TS Fo S0l 8 4
= R eakel o) 5ol =3

- OECD 3J¥=5E% 3=ty #1719 t-gst7] {18 A= R A7 7t4ast
22 & AAIRH
o (M=) 2022 49 11 v]= W A = o

T AAES AE RSt A7 9 FA s7E e - AT T

Fiuch AHuctel Saetolu 2t 71503 371 (CUAET ™) & 414

Skal FA[A o= BRL R S 7k4axslet

(25F) 3oyl A-§ BRI EHolAE /N stal -3 2ko|uel

= U2z 7370 o9 BAE TastR o 33- 7 ojde] = ¢

—:.1-‘6‘]-

-« (=AU RERE) wiRRtRdo] 20228 @ o]HQl Aol
2 o R AR A% 24

« (=) S FIYRIY AF 57713 AF(3d) = EAE St Ao

U A5 AAA = (Ukraine Extension Scheme) AL FH| £9]

z]) OECD 4 EU 3| g=2

s
A4, ol w41 SAHY Hof

.‘

136) frRAT=7I= o]F3t 4508hdS E3tste] 2= 30000, 7k sovhy, s=uprloh 3ouhd =
o7 o]F}

137) 2002d A= O HEU F7boA] Q& IdRIES oz S5 dNESE AXeh %
el el et A8 AR, S, 8ol AS|EA, A Sol thet gt A
o] B§7|5E WAl T Hage 7]'1[‘5 ARSI

138) Canada-Ukraine authorization for emergency travel
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[] OECD, 2022 AFJAY H 314 (Sovereign Borrowing Outlook 2022) 2H¥E (2022,
511 )140)

o (@%) T2H199] ojut& OECD 3| Y=9] AU4=87F FEH o 2022 7
B oA Mg E A e g aidd
- 2008¥ F8%17] °|F OECD 3 ¥=2] F AP, 8+ 2F 9,522 HE A4
stal Qlglont oo &2 Qs FH A FH-2 2020 16,42, 2021
| 15129 & 34 S71e
- Z2U19 o]F HAA 0 2 AAFFA7F WA E L F AGFolA <A =L
o

BlS (FA A AAE S35 H8ll 2E3oF o= ) o] A4l A+

i
2
=]
=

P
T
[+
=
9|
|
P

o
=
o
tot

-

2007~20224 OECD 3|¥=2| MH U XY MY

(= HES= )

— AR (5 D) —o— U HE XK (5 yE)
—r- & AU (REYE)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021e 2022p
T & Y=L (standardised gross borrowing requirement: GBR), &= 2F4<=8 (net borrowing
requirement: NBR)

A}J: OECD, Sovereign Borrowing Outlook 2022, 2022.5.11., Figure 1.1,

140) OECD, Soverejgn Borrowing Outlook 2022, 2022,5,11,, https://www, oecd, org/sdd/na/Growth-and-
economic-well-being-oecd-05-2022, pdf, 7ML=} 2022.5,9.
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- OECD 3]¢=2] A4 ZFd= div] =Ad=2] vl 20209 50%071A4 2021
20%E 745 0, 20221 0l= 202187 HISE S AR 21 0= ol
- 2| OECD 3|L=9] nldek 7o gt vt7] Aol = okl FF 4
g 9 AR AFE FEIF AGTEe] 20243 TR 20222 0|4+ 7H]
AFE dEsfor 2 Aoz A4
- F| OECD 33U A2 -Atelu 149 4718t S ao] 44
B}(less supportive monetary policies) 2 1&d|0]4d LF o= Qs Aotsf#
o, A&= 9 /A= 418/dH ootz o 2 A7]of Akl =
« B8H0] FobR| AL A 22 &5 0] HSteh= ARl S AA S A
2 Aol diAfatr] IsiA AFTeF=(DMO )] Wdt MU E, A
TR S a2 &F 528 AESH diAd A2 AR
o A8 e 7} otshE A5 9 AT EARS 0] R A& THsAd T BAIA
= Al FAE871EY] Hea, tiE 9 78 A 50l 22
SaATEE Y] WA B, Ars] 9 AMEA(ESG) HAsfE 0] B
AER3AY =AY 84S G2
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olN
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=2

A7 AT E—c‘%ﬁ n 98

Ho] &7154 A= XY 0}7] 913l ESG 2hdlo] Fate A T

ol A @Y R (sovereign issuers) 7} S 718l

« Y A5 F2 R (sovereign debt managers) 2] A& F=, o4 Y
HAZ nZAEO| 718 B 5 EAZ] 2a

o T = ©o "é
o]
=

O_l_. [io_lt

Eoﬁr

CBA 7 HY L AR 25, FHY
ofel BAA Fole] F2H 5& =

141) Debt Management Office

142) e o} AZ= gl /ped=o] A5 A8 g £4 SFo] shataial 2021d s IRH ol
=7l Al gk Hl8-o] Stk Qlof A8 el TS ofstEa 9l wEdk 22 5ol 11
3 s3etolvt WA To b YR <lE AFdeel dEet ofEige] ds AR Hd
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ul. 59 AAAE 5

[ 20219 4AME7] AAGDP 448 HH(2022.2.21.)""

2021 44H27] OECD 3| ¥=59] AAGDP A& ()2 A4 £7] thy]
AE F7IR1.2%E 71551 oH fE=7IolA = AECl =2k
- G7 Z7FE9] 20214 4AHEY] AAGDP AFELS 1.2%F OECD AA| A%
B FAI%H dAsk 2 27hd 20219 4ARET] AEGDP ARES TS
L.7%, AT 1.6%, D& 1.3% S22 JHAIE F =g
- 159 A9 2F TSR 0.5% S7H7F GDP ggE0l 7]ofstlor o
O] AAGDP AFEY 8 59U WIZkaH 9 =5 502 UEhd
« Huche] AAGDP ZAES 20214 4AHE7] W Y] o] (20199 487])
oi®] 0,2% 2345
- 20219 4AHE7] S =7HE9] AFGDp AEC] 34 E3hE A ERIE

(¢]

S =y

« Zt 7P 20219 4AHE7] AEGDP AFES T2 3.1% — 0.7%, ©]
gajo} 2.6% — 0.6%, 5L 1.7% — 0.7%= YErton J=o HE7]
9} ZU3t 1.0%E UERE

x oh= AZIGDP MAE(ZHA]): (2021.3Q) 0.3%, (2021.4Q) 1.1%

143) OECD, 2022.2.21.,
https://www., oecd, org/newsroom/growth-and-economic-well-being-third-quarter-2021-oecd, htm,
AAA}: 2022.2.21,

144) W=, Zekese 247F 202100 232719) 3387100 AAGDP 4dge] MY o)d FE2 3183 vt e
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2021'd 4AHE7| MZIGDP MIE(MEY| ChH],

C

032021 = 042021 )

HAHEZX -I)

(21 %)
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0 m TN : :

os] |

sy Q=N

A7: OECD, GDP Growth-the Fourth quarter of 2021, 2022. 2,21,

E AR 20219 4AH27| MEGDP MEE(ME7| ChH|,

Qo

UEClY,

oA

=

G7

OECD

|

4= iUt o=

AZE

=3)

(1 %)

2019 2020 2021 A
7 (2019 Q4%
Q4 | Q1 | Q2 [ Q3| Q4| Q1 | Q2 | G3 | Q4 | 202119 QantA|)
OECDEA| | 00 | 1.7 |-104] 94 | 10 | 08 | 17 | 11 | 12 2.1
G20 03 | 32| 69| 86 | 19 | 06 | 04 | 1.8 - -
st 00 | 31 |-113| 117 | 02 | 00 | 21 22 | 04 0.4
REA | 00 | 35 |-11.7| 126 | 04 | 02 | 22 | 23 | 03 00
a7 02 | 1.9 |-104] 94 | 09 | 05 | 18 | 09 | 12 1.4
Adct | 03 | 22 |-110[ 90 | 22 | 12 | 08 | 13 | 16 02
mZgA | 04 | 57 185|186 [ 1.1 | 01 | 1.3 | 31 | 07 09
= 01 | 418 |-100] 90 | 07 |17 | 22 | 17 | 07 15
ofgtelot | 05 | 58 |-127 | 158 | 1.7 | 03 | 27 | 26 | 06 05
ue 28 | 04|79 |53 | 18 | 05| 06 | 07 | 1.3 02
ot 00 | 26 |-194| 176 | 15 | -1.2 | 56 | 1.0 | 10 0.4
0j2 05 | 13| 89| 7.5 | 11 | 15 | 16 | 06 | 17 31
512 13 | 13| 82| 22 | 11 | 17 | 08 | 03 | 11 -

A7: OECD, GDP Growth-the Fourth quarter of 2021, 2022.2.21,
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FIPIEPTI 20214 4AHE7| ATGDP MRE(HI 57| U], ANEH)

(E2k %) 4
2020 2021 i
22 | 2019 2020 2021 x|
al | @2 | a3 | Q4 al | @2 | a3 | Q4 =
OECDFHM | 1.7 | -07 |-116 | 37 | 27 | -46 | 02 | 132 | 47 | 49 | 55 :_"{_3;
G20 29 | -15 | 90| 20 | -05|-32| 36 | 117 | 48 | - | - of
Seiolst 18 | 25 |-137 | 39 | 41 | 59 |11 | 138 | 41 | 48 | 51 7
22X/ 16 | 30 |-145 | 40 | -44 | 64 | -1.1 | 144 | 39 | 46 | 51
a7 16 | 12 |-119| 40 | 30 | -49 | 05 [ 130 | 42 | 45 | 51
FHic 19 | 04 |-126| 51 | 31 | 52 | 03 | 118 | 40 | 34 | 47
0N 18 | 54 |-186| 36 | 43 | 79 | 17 [ 190 | 35 | 54 | 70
=) 11|19 |-113| 37 | 29 | -46 |28 | 104 | 29 | 1.4 | 28
otelot | 04 | 58 |-181 | 54 | 64 | 89 |03 | 173 | 40 | 64 | 64
o 02 |22 |-102 | -54 | 08 | -45 | -18 | 73| 12 | 07 | 17
o4z 17 | 22 |214| 81| 64| 04 |50 | 246 | 70 | 65 | 75
0j= 23| 06 | 01|29 |-23|-34| 05 |122| 49 | 55 | 57
si= 15| 27041 -] 19| 60| 40| 40| -

A& OECD, GDP Growth-the Fourth quarter of 2021, 2022.2.21,

[] 202149 4%7] 1185 9F3# (2022, 4.21‘)145), 146)

o OECD 3]9¥=9] 20214 487] 1-8E(15~64A1) HE7] 68.2%XE.t} 0.5%p
2153t 68. 7%= e
S8 20194 427] (20194 thH] 0.2%p R $F) 22 HERC

IEE 4SS ARSI AR 72.5%014 72.8% % &% F7}

[¢)

R

e

’

o 7

ok g

ro

145) OECD, “Employment situation, OECD, fourth quarter 2021, 2022 4.21.,
https://www, oecd, org/newsroom/employment-situation-oecd-fourth-quarter-2021, htm, 732 2z}
2022.4.22.

146) OECD -85 sdo]l Fo7} Fagl 2020d 4%7] L8E AF2lo] I7PE= olgt vl== 7t
o] ¢ AARAL =R ARARR APEaL diie] T e o5 AL8E AHE AT
7. BERF EU a3A e WA 2020 48715 7Ixog #7] 2t vlar) golsiA] e
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i
ol
o

0!

q F

0

o U= g Aubhe] 20214 487 TEEL 7H7F 70.5%, 74. 7% S 7] =5}0]
A7) o] Z+2E 0. 7%p, 0.9%p A5
¢ 20219 457] FEX G 1E&E2 AE7] 4] 0.4%p &5 68.8%F
715
o 3F29] 2021 487] 18E-L 67.2%FE AR7] 66,8%°] B|3] 0.4%p =
7kt Ao 2 YR
- 20214 3327] W] 2L-8Eo] IA F7IRE F7HF7HE0] 1.0%p o) =
2 60.2%, otol&E 81.8%, FIZ7]9(E]7]) 51.8% 52 & UEoH
F50] OECD 3= (1=, B, 42 5 ALY 20219 477] 1&&

W= o d $EE Y

Mo = mv

o OECD 3]9¥=9] 2021 47| A" 11-8E-2 91/ 61.5%, /3 76.0%= &
7] tHB] Z+2}+ 0.4%p, 0.5%p S7FFRAL o8 A 1+ 1&F A= A&7
o} 5 UTt 14.5%p= UERS
- §=19] 20219 487] JE IEEL o4 58.4%, ‘B3 75.8%= HE7] H

8] Z}2}0,3%p, 0.4%p 5715t

—_

FIPSEPVIl OECD 5|9i2o| 1RE(15-64M, HHEE)

(TH21: %)

2019 2020 2021

F= 2019 | 2020 | 2021

Q4 | QB | 4 | Q1 | Q2 | Q3 | (4
OECD H| 688 | 660 | 67.8 | 689 | 656 | 66.5 | 669 | 67.6 | 682 | 687
G7 721 | 696 | 711 | 722 | 691 | 699 | 702 | 707 | 71.4 | 719
FEds 681 | 67.1 | 684 | 680 | 666 | 669 | 67.2 | 68.2 | 688 | 69.3
FEXY 679 | 667 | 680 | 67.8 | 661 | 665 | 66.7 | 67.9 | 684 | 688
oES 743 | 727 | 750 | 743 | 721 | 735 | 744 | 754 | 748 | 752
it 742 | 70.0 | 732 | 741 | 702 | 71.9 | 721 | 725 | 738 | 747
=Z2hA 66.4 | 661 | 67.3 | 665 | 656 | 66.2 | 665 | 67.1 | 67.6 | 67.7
== 757 | 762 | 758 | 758 | 741 | 746 | 748 | 754 | 763 | 76.7
oEz|o} 501 | 575 | 583 | 59.0 | 57.0 | 57.3 | 56.7 | 58.0 | 58.8 | 59.4
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I. IH7| ="

B 2-1-22 R

(EH21: %)
2019 2020 2021
T= 2019 | 2020 | 2021
Q4 | Q3 | (4 | Qf Q2 | Q3 | 4
2= 81 | 777 | 779 | 7180 | 772 | 774 | 777 | 77.8 | 7180 | 78.0
= 668 | 659 | 665 | 670 | 657 | 656 | 656 | 665 | 668 | 67.2
2|9 633 | 61.0 | 627 | 635 | 60.7 | 61.1 | 611 | 626 | 634 | 639
%= 762 | 754 | 752 | 764 | 749 | 746 | 748 | 751 | 753 | 755
o= 714 | 671 | 694 | 717 | 664 | 67.8 | 684 | 689 | 69.8 | 705
AdA
=. TQ =2
1) 2] 2020 i%—‘a—’—(v‘i—ﬂﬂi 2] EFY ghe) A AT e 2020 187 Al = akg, =

o] A28 B HEEAAA E8l5) 71 e) EAIZ o) 20208 1-427] k2 ARElolelg
Z}&: OECD, “OECD Quarterly Employment Situation News Release: 4" Quarter 2021,” 2022.4.21.,
Table 1 A3

[] OECD, 20214 457] 7HAIAE 2718 9HE (2022.5.5.)

o OECD 3|¥=9] 20219 457] 191g A& 7HA A5 (real household income
per capita)> +27] 4] 0.3% A3 A2 YERg
- OECD 3]9¥=-9] 20219 4%&7] 11 AEGDP7} A&7] thH] 1.2% S7Fet
b e
« 1913 GDP BAE9] Fol= MY 27| A% 512 o] % 73
EAE vtgstal gl vhd, 1919 AAVMAAELS 20219 =
19 th-g-ofl T 7HAlo] gt A4 ATt v
- G7 =7HY 5 20219 487] 1919 AATHA A S0l A
7tz ARuet -2.4%, P1=t -1.3%, =D -0.7%, B -0.2%= UEHE
- 20219 487] tiy] 1919 AATMA AE0] Z715E /M= TEA 0,7%, ©]
=0} 0.3%= YeRE
147) OECD, 2022.5.5,,
https://www. oecd, org/sdd/na/Growth-and-economic-well-being-oecd-05-2022. pdf, 7344l 2022,

5.9.
148) 2021d £718 FAA7L ATEHA 2 &S Al UA] ooz Ha
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KIPF XY

0

AN 20219 4AFR7| 1919 AMZDHIASH AZEGDP 3718
(Et?l: =71 ChE] %)

( 20211 457 NEIPIAS = 20214 427| GDP )

'],
i - 1
0 \ \ \ \ \ \

[

ogA MEE, g2 OECD = G7 o= FHLICH
A

1. Az dlolE]
2. L] 292021 £V FEAPH AEEA] 2ot G7 m7iellA A2l
A7: OECD, Growth and economic well-being: Fourth quarter 2021, 2022.5.5,
o OECD 3|¥=E9] 2021 1919 AATM|AE ZT7HE2 1.7%=E YEoH,
2021 AA7HA LSS W9 0] (20194 4271) HH] 3.8% w2 =Y
- 20219 1°1F A-E7HA| A 50] S71%t 57k vl olgEof, LA, F=
o F yetygton, uj59] 72 20209 ¥ 20219 ©F F7HE L3 G7 =
7te UEhd
o ythe} vl 202049 227] ZHA Ol "It AP A LS o, v=2
20219 1827]9] 33 &g vk v 9l

d

b=)
B>

("
(o]
2,
o
(o]
%
N

. 679 Y TTLY] A9 TR U A5 9HY

=20 =olo
sHe 7=

1A LS A5k Hl

149) 20213 Z21}H9 th$ 2 32|51 (Coronavirus Response and Relief Supplemental Appropriations
Act) 2 vl72A1 8% (American Rescue Plan Act) Aldjol] w2 AAA|
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I. IH7| ="

2019~20214 1919 MHIHAS B7t8

(2l T CHH] %)

MECTY, al= OFAD G7 OECD o= = FHLiCt
|

1, A=A dlolH
1) Zego] A9 202013 AZ(Zero) AFES 7=
A5: OECD, Growth and economic well-being: Fourth quarter 2021, 2022.5.5,

v}, 7]E

[] 2022 OECD ZJ,’EO]/\]—_T}TSO) 3]9] 712 (2022.6.9. ~1O_)151)‘ 152)

o 927} Yotz vl): The At} A7l MRS Sgt o LS M (The
Future We Want: Better Policies for the Next Generation and a Sustainable

Transition) & FA| =2 7| XE

150) OECD & oA 13l 3870 3|9 H9ld XY O =A7|F i, OECD 3= 9 9EY =
7he] A A - g AR50l Bol A A S22 olrE =93k 1d <t OECD
£ Wake e el

151) OECD Z}go]AlE], https://www, oecd, org/mem/

152) OECD Z}2olr13] 3le] ZAx 2022.6.10.,
https://www., oecd, org/newsroom/oecd-2022-ministerial-statement-and-outcomes, htm, 742 U=k 2022,
6,20,
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¥4 Fersta Ao 2 st A

\§ KIPF Jj™H=
23O
oFs} 5 242 Pael STetolt

- 2t SIFEL Alote] Saetol

o=

AN BA, 4F L oA, T
AL AT FE S BANL T
o 2k 4Jo] A3 OECD T At o] ek T4 g (FeMA) o] &
W
- FRvhod] 2 dalE A9 g, 2AHEE 2L AT 4F, FA 7
AR, B4 48 L BT, $4719 D 7197 33, 259 2 7))
&, ASAY A ABFA, AL ATL AT AN YEA B
&7 Aaere A
- %8 4uhEA 1Yot 2L 183 He] B OECD BIARY o] HILA,
o] e 234 52 A

OECD A HIAR o]

153) OECD ¥4 A7k "o i3k ¥2% X% (The OECD's Inclusive Forum on Carbon Mitigation
Approaches: IFCMA)& =7} 7F &5 o]AS %53+ Al 2] (Base Erosion and Profit Shifting) ]|

oY ZYd $39 A 2dE 7|20 E vkt JH wdho] Lol g
THIE A2 F3Eol | =8 dAE

3+ G20-OECDe)
2 3} 2 ga Tl U =8
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o] =HFY2022: 2021.10.~2022.9.)

I =2 YSeEE LK
EIN| Fe 8 3 AA
2022.1.7. =2 CEEAZ(BLS), 2021 128 125 WHE
2022.1.12, OHIZH M= (Fed), HIO[X|[S LE
2022.1.12, =R LEEZ(BLS), 2021 128 AH|XSIIX|E UE
2022113, EEEHE%J, HIOIE MEO| thi AIYE ZEXjof Lt BHAME o|Pat M F55}
A
2022.1.27. AR AR EAMZ(BEA), 20214 427| GDP(&E) 2
2022.2.16. OIEIZEH|®| = (Fed), FOMC 22|12 Z7|
2022.2.17. 9|3|, 2022 3|A| 01 35t AA| o AlRHH.R. 6617) 74
2022.2.17. TR YR 22|12 (BFS), 2021 3| o LHAUZO| AANE TIA LH
2022.2.25, IEHEH M= (Fed), SEIYMETA L

* AN AT
A A AT

79 (ymgoo@kipf, re, kr)

ANPAEEAE &= A
J 7 (dkseo@kipf, re, kr)

o]
ABASZAAE Mst AT

H

AH
=

o
o
U,
ol
A
aT
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T 2-1-1 EEE

A F2 XM 9 AA
20223, HIO|E ML, 23210\t X2 AL T 2{Alof MIX) B Wi

2022.3.2. OIHIZH M| = (Fed), HIO|R|2 LE
2022.3 4. LEE LESAZ(BLS), 20224 28 12 wx
2022.3.10. 9|3, 2022 2|A| A 4X} AA| ol T1A
2022.3.15, 2022 S|AINIE T MZol Aot X1 ol 2z
2022.3.28, ZH2|0fl AR (OMB), 2023 3|91 CHERS ofj Aot b
2022.4.6. Q1HIZH| M| = (Fed), FOMC 32|12 4! ZM|TTE 274
2022.4.8. 9|30l A (CBO), 2022 Z|A| NI 281 | 2o F-R| L
2022.4.15, EE LSSAZ(BLY), 3 F X R M A L®
2022.4.20, OIUZH M| = (Fed), HIOIX S S
2022.4.28, AIRH(BEA), 20224 127| GDP(&E) 2E
2022.5.4. IEH M= (Fed), 7IEG2 It U CHRICHE ® F4 UH
2022.5.6. LEE LEEAR(BLS), 20224 4% 12 £
2022.5.11. UARR, 20224 B8 - AL B2 T2 03 250} Y A2 gl 2 1M WE
2022.5.19. 9|3, 232t0[t X[ BE FHMS0IMOHH.R, 7691) 71Z
2022.5.23, HHOLR, OIEHE Ot AMNE =T T & U
2022.5.95, O|B|0f| AR, 2022~2032 Ol A |FEM 48 FMat i
2022.6.1. OIHIZH M| = (Fed), HIO|R|2 LE
2022.6.10, TS5 - S8A4=(BLS), 20224 52 AH|XIEV} K| E LR
2022.6.15, OIEZH M| (Fed), 7|&E Tl olat 3 2 M2 S
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II. Oj=(FY2022: 2021.10.~2022.9.) "

1 EREEN

—_ —_

oXo¥ =
T

7}, A4t

1) FY2022 A| Ofj &t

3> 0 KoZojn 1%

] | 93] 2022 SAAE 32} YA iRKContinuing Resolution, H.R, 6617) 712
(2022.2.17.)"

o (H17) 2022 FJAIAE(2022.10.1. 7RA]) Bqrellite] tigh gkel7t o] 7oz 7] 5t
% 9I5)= 12} YA] GARHH. R, 5305)2 BTH2021.9.21.) A .01, o]& 22} QA
SJAHH.R, 6119, 2021.12.3,)< &3l FH7F-29€

S [N

ES
[}
2
9|
T
8
=
[=]
13°I=

* (AlollakE oh=2 AlSH 1RH2021.12.3,) — 2%H2022.2.18.)

o (7R & RERAIRD 3%} A AAFH (P.L. 117-86)-> 1-23F YA o4k} mpzkrt
A= Adeol Fohs e AP, Tha ARk 202249 39 1192 1174
* (o ZIs) ot S2H2.8; 272:162) — &A@l S1H2.17.; 65:27) — CHEE ME(2.18)

[ 1] 93], 2022 A AL 431" JA] oAk 7H4 (2022.3.10,)"”

(o]

—

UA] SRt A =) 421 JA] A4k 33 AA A4t F3 Fof] FA] 7

§ 5ol 90| 2022 A A9} t ofiiRlo]] et Fefrt o] o] A] X B¢
S thalste] Al 2A 2 A

o (R H k= AR 43 A A2 1237 AA] A v = A
T b R E, ThE ARk 202249 39 1528 & A

e

" (2 TIe) 5HRI(3.9) 2t &43(3.10) BE 2F =T (voice vote) 2 T/t

154) WMeldk hitps://www, whitehouse, gov/briefing-room/statements-releases/2022/02/18/bill-signed-h-r-6617/,
AMAA}: 2022.2.22.

155) 7t )P ] oik oI W0 12HP.L 117-43), 22HP.L. 117-70), 32HP.L. 117-80), 42HP.L. 117-80)

156) H.J.Res.75; P.L. 117-95

157) weld hitps://swww, whitehouse, gov/briefing-roomy/statements-releases/2022/03/11/bill-signed-h--res-75/,
AR} 2022.3,14,

158) CRFB, https://www. crfb. org/blogs/appropriations-watch-fy-2022, 7 U=} 2022.3,15.
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0

EERRE, 2022 SAdE $EAEeer”

o 8, 2J3 stalolM= 2022 E| AR = JHA| 70 E HFEH 2o0PEE FHE

HIZE0| A minibus'™) S ETAIZ] HE RIS

i\

o u| 93] 5}, 2022 IAAL 97| HlEEof oAHer” Eal 04 (2021.7.28.

162), 163), 164)
~29.)

- 5 o7ho] Eele B 7700
CANHE @ W - B4, © 24 - AL, © BF - 9 - A7
W@ s - B - 9)S A AEEetEol shtte] Mot A2 B
EEEDER

- A 2709 MK R - 93, @ PHET) L A WU o 5

9 57}

159) d=2AAAATL(AAASEHAE), 20189 0¥ A2T 3k, 2018.10. 914 23

160) (minibus WD W= ¢J3] AEALS)E F 127] 2oke] AESAAL3) 2 FA=M, 127 A 2ok
oakg dFHo 7 AHEste AL vy o2 omnibusElal s, AF=9] Hopgt ©Ixg Fo] A7)
sh= HekS minibusgh A8k US(FHRZAAA AT A(RFAZEAAE), 20189 99 A25 &
T, 201810, ol]4] )

161) H.R. 4502; H.R. 4373; H.R. 4340)

162) 23] &t &3],
https://appropriations, house. gov/news/press-releases/house-passes-seven-bill-appropriations-
package, 73AMAz}: 2022321,

163) 93] 39 MZ=91Y3], https://appropriations, house, gov/legislation, Az} 2022, 3,21,

164) o3 39 AZ9)213),
https://appropriations, house. gov/hr-4502-amendment-tracker, A2 d=}: 2022.3,21,

165) @ SYH.R. 4356), @ oA - FAA(HR. 4549), @ AT - AWHFR(H R, 4345), @ W5 - 8
ZB(HR. 4372), @ AL - AFLRJ(HR 4355), © s - T8 - EAZPE(HR. 4550), @ = -
B - S&(HR. 4502)

166) 23] o}l &3],
https://appropriations, house, gov/news/press-releases/house-passes-fiscal-year-2022-state-foreign-
operations-and-related-programs, 732 dxz}: 2021,7.30.

167) 23] o}l &3],
https://appropriations, house, gov/news/press-releases/house-passes-fiscal-year-2022-legislative-
branch-funding-bill, 742 U=}: 2021, 7, 30,

168) @ =7 - QL(HR. 4373), @ YHH(HR, 4340)

134



II. Oj=(FY2022: 2021.10.~2022.9.) "

2) FY2022 &t of| At

[ 2022 AAE B4+ AlEcliEet S A (H.R 2471; P.L. 117-103) &=
(2022.3.15.)'"

"2 It MEoIME2 3 10 2l3|oliM 2|F SHHEIICH, A0\ KRS #fet FZoito] Z8
2|0 US

o (JAF T4 & 1) F 1270 AEo4t oyt % ZokE 2022 S|AAE
oAk AW ] oF 6.1% S7Iet 1.55298 " = g
- AlEaite] 8 FE 712 (& vs = olih) o2 JF o4k A
tiH] 5.6% S71Rt 7,820 &, vl o4k Ad tiH] 6.7% 578 7,300
g E BY
o (59 5" F 2519028, AW A4t tiv] 6% (149 2,600%F2H) S7}
- BAE EUE T oA 99 Ad E Q1) afito] 4092
- 4. got-otF *‘—ET%E}_(WICWS))OH c0qEH, tl= SAE & S
At FAAFA L 2 I 229
o (BA-AMH-THe") & 75892 d i, A AlAH oju] <k 6,6% Z7T

169) Wol¥l https://www, whitehouse, gov/briefing-room/legislation/2022/03/15/bill-signed-h-r-2471/,
A A 2022,3.16,

170) 23] 3t A&9143),
https://appropriations, house, gov/sites/democrats, appropriations, house, gov/files/Appropriation
s%20Division-by-Division%20Summary, pdf, 7ML=} 2022.3.17.

171) CBO®A Hek)-&-H 14 (https://www, cbo, gov/publication/57928) & E-3f &3l 2022 3AIGE
] &2} H]&-(Base Funding 7152 1% 4,708€ ¢

172) Agriculture-Rural Development-FDA

173) Women, Infants, and children

174) Commerce- Justice - Science

175) &2 AP -8} fofe] AU o2 o3 AlZelike] ] oA 7HgF 2021 Eol2t QOFE(H.R.
133 Division-by-Division Summary of Appropriations Provisions, 2020,12.21.) <=X](711.2¢€
H)E VEeR A4
I Y= https://appropriations, house, gov/news/press-releases/house-passes-omnibus-appropriations-
and-coronavirus-relief-package, 72 d=}: 2022, 3,23,
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- (BA) FAFIAH0TA), ALEAZBIS ), EFAAESEH (PTO) 5
o] gt o] 99012 Y

- (A1) QYZAR(FBI) (OF 107972 2), AYIE=S(FBP ) (OF 819EE) 5

- (TS vl FTF=(NASA) oF 24092, v] SIS H(NSF™)
ofl 8sldz] HiA

o (FH) £ 72859, A oAt thH] 4, 7% (32592 H) Z7}

- ZAlote] faEtolut Hgof tiE-t Aol fE A3 = X9 &
W A it k2 3o e, EGEet RFuholo] 22} sdutd e 5

- A 9 oF 1347t 8- g0l et Ad tiH] 2.7% SVt B ol ZoH
1H] ofl kel oF 1,668 2

- A A E B S A 2 el 2,56399F i

- AR, 9 5 2o 7] 59 2 o4t 1,449 v

&
o (¥R 9 2L ™) F 5502, Hd g oAk thu] 6.2% (32902

International Trade Administration
Bureau of Industry and Security
U.S. Patent and Trademark Office
Federal Bureau of Prisons
National Science Foundation
Defense

Energy and Water Development
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II. Oj=(FY2022: 2021.10.~2022.9.) "

- A (OMB) 19 1,6005H8], Z7FFEa] A A= (ONDCP'™) 49

4,9009r4 8] 5 tBP A oAtez oF 79 8 6009t Hi7g %12'
o (FEQHR™) % 57599, A 4 o4k vh] 10,19 (569 e F7H y
- BAFARSH(CBP)ol 1482L e, oA &S (ICE™) o] 829 6 *%*
RrgE, SEQHRR B WLAlHUsss ™) oF 26012 uiy ;*I
- ApolH Qtro] 269G, AWANE (FEMA)OY 239922 vl B

o (FUW-84"™) F 3802, M 24 At diH] 5.2%(189 9,3007HL )

37t

- AFESHEPA)O 959 oAU, AREZISE B ofito] oF 549 8H Tt
g, ST a9 Aol oF 329 6HTrE |, o] 7. opY FEHE = F 16

95

o (eF-BAEA-IE") 2,136, AW o4k thu] 7.79%(1534 2 ) F7F
- (%) Ag A9 oF 29 350082, AGEHH ] oF 982 viY 5 F
3= vy
A) FHEAY ditez Ad the] of 23992 SVt 450902
%111011““1 El(CDC™)ol A oiH] of 6ol2e] S7het ssoide uiy

3 1,083¢]
Ash A o] oF 209022 S713E 426

O

A5 P AGA Y A4t

184) Office of National Drug Control Policy

185) Homeland Security

186) Off-setting collectionsZ F-al AA¥ +=
187) U.S. Customs and Border Protection

188) U.S. Immigration and Customs Enforcement
189) U.S. Secret Service

190) Interior*Environment

191) Labor-Health and Human services-Education
192) Centers for Disease Control and Prevention
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% KIPF ZH8Se

(¢]

(Y™ & 59928, A A4k v 11.8% (69 2,5008H) Z7}

- AW Fof alik2 SHA(eF 179E ), CBO(CF 6,0909HE ), 23] =A#
(F 799, 400%%), AA(GAO) (9F 79 23wrge), oA At (o
0qgz]) 59 ik Zg

(AN H—”“» 1,27621e, A 34 oAt e 12, 79(1442 ) 571

(@]

- 745 AF A 9 oFs e AIE o 212 14012, 29 2,400, AT

1 = AH| 20 97522 (Ad Hi®] oF 75 # S71) Wi

(FE. ') & 5619928, A oA thu] 1,1%(52] 9,5008F2]) Z7}

o
- SR oARe & 172002 (3h9) Al o B A4 YEols B
= fIgk oito = ssejge )
- A AA 22419 tg TS Al s09EH HiA 5
- o]AF (3398 E]) T 78 T AY H AN Ao 89 i
o (WE-FEHTAE™) 2 g109d, A oA tfu] 8% (64912e]) =7}
- UAYGFF(FAA)T 181912, 7] ?iﬂ&iéEii‘(FHAm”) of 57597
&, Az}l 7|5k ) 2 Y'Y (Tenant-based Rental Assistance) (27421%
), ST AL (200917 o) Fe] Arg) o 49 sHTtEE 5 i
193) Legislative branch
194) Military construction*Veterans affairs
195) State*Foreign operations
196) Transportation-Housing and urban development
197) Federal Highway Administration
)

198) FFa(utlity), B5w 9 AEHR] A A& Algshs 29413 A4
(https://www, commerce, wa, gov/wp-content/plugins/gtranslate/url_addon/gtranslate, php?glang

=ko&gurl=serving-communities/homelessness/tenant-based-rental-assistance-tbra/)
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3) FY2023 0| Akt

[] oAb (OMB), 2023 3 A A% (2022.10,~2023.9.) THEF ofj Akt ¥H3E (2022,
3. 28' )199)

o (i1 x % F2AH) Ad iH] 1.0% T3t 5% 7,920 2] @ =
Wi - 9] QR sl ok st @ o U2 vl A A%t B4, @ MAlE %
AEA HuAE 5 TR A T SHCE Fa B wA

- (A A=/3A8YE ) F/am/=2/079 ddist A7 5

A%

C EF g guolge) 2 FAloke] A7 ARl Ak Sl AU
o 82009t e]), Ol RIA M| AF] BEH PR AP (79 6,500
wrere))

« T ST RAEA R s170/e]S WSkl vl i o) T
%2 AA Y AY L F/A 5O Ade FERA S 43}

7801 A A

o A= A vl A T Qe FAF 9 18 o 7| #e] Ao A AbF
A 5ol 79 5,7009r# 9] o4k £

(BA 7135] &) F st A qALe] F41, AJEE A7) A, 59 713 &

o, =W 3 oY 5

199) ] wiete,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/03/28/statement-by-president-
joe-biden-on-the-fy-2023-budget/, A A} 2022.4.21.

200) HAAEL 28%(FF 21%) 2 1 A, FhAe] A9 AR 7 F 49 0.01%S hFo A
A& 20% A1 AF
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S
P HHEE
U4 7P kS 5 A9 o] 33 i =
S o= g AF R H HAF AP (17492 HHx*)
o (AAIAE) &l (20224) AAALEL HH(5.5%) Y] 1.3%p FATH4.2%
2 Ay, o]% 2025\ AF(2.0%) 7155 F A71H o= 2.3% AT
- 29)(20229) AAELS AW Y] 1.5%p AT 3.9%, W (20234)0f A
H(3.6%) 7153 & 2025 HE A7|H 502 3.8% A
RS IEVI FY2023 CHEE Of| At Zm|IHT
(T2 A=, %)
2018 | 2019 | 2020 | 2021 | 2022 | 2023 2032
S 2015 | (2022 [ 2o | - |
A e
GDP HE=7g 20,580 | 21,433 | 20,894 | 22,899 | 24,631 | 25,853 37,437
AIZIGDP Al 29 22 34 55 42 28 2.3
CPI(Urban)? 2.4 1.8 1.2 46 a7 2.3 2.3
Aloig 39 37 8.1 5.4 39 36 38
1) CY = Calendar Year
TR} A
2022.3.28., Table S-9.
4,370 ¢]) iy

2)

23] (FY2022

o (%) FY2023 AALTIL
Z 6,380

4,5%(2,010
2] (FY2022) A%

o) Z713 42 4,370

o (A&

1.0%(60021& &) F4ast 5% 7,920

- (AFAZ™) FY2023 & QLA =
Z71e 1% 7,09091€8 AE

« T BoF A& e FF 109

201) o2t

140

=
]XJ Z;@
A}Z: OMB, Fiscal Year 2023 Budget of the U S, Government,
)

) 7kt 4
J4=0]12 A9 (FY2021) A& tfH] 2F 9.6%(3,900

2] (GDP H¥] 18.3%) 74
% 8,520

) FY2023 AR &2 &30 (FY202
=h=y

=] (4%
(GDP Hj]H] 18.1%) A

2) FA4A(5 ) Tyl <k
(GDP tiH] 22,7%) A&
A 4] 0.9%

(outlays) TFH= Y =4
109

02,1.':
&

Eg_

(

)

7

olN

B A5H

IE|

B 57H 1.5%)
FAgH(budget authority) o] oPd | (outlays) 4=%] 7]&(Table S-4; Proposed Budget by Category)



II. Oj=(FY2022: 2021.10.~2022.9.) "

o Bl Bof A& He F IJAAE(FY2023, FY2025)E A Ystile 5
7kohs G 109 AF S7HE 1.6%)

- (@RS ZEY9 94 A9 2 37HES Ed 9REAE2 S
(FY2022) 2 WA (FY2023) 0] 243t o] % A& F7F AF(F= 109 AB
S7he: 4.3%)

o (F7FHE) FY2023 AHMAE P E? (debt held by the public)= HW & (242

8,360 2]) thH] 4.8% S7Fek 26% 330922 AT

“ GDP CHH| =X|= &2 (FY2022) 102.4% — (FY2023) 101.8%

012 MEnYy

Ix E S| 3
R 4N =3 el
2 12008 | 2009 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | --- | 2031 | 2032 22%252
ollAt S
20| |2,524| 2,105 | 3,421 | 4,047 | 4,437 | 4,638 | 4,874 | 5076 | - | 6,795 | 7,083 | 58,264
& [2,983] 3,518 | 6,550 | 6,822 | 5,852 | 5,792 | 6,075 | 6,406 | -+ | 8,477 | 8,867 | 72,685
KHA
x'j;} 459 | 1,414 | 3,129 | 2,775 | 1,415 | 1,154 | 1,201 | 1,330 | -+ | 1,682 | 1,784 | 14,421
H|IEE
(= =]
o |5,803| 7,544 (21,017 |22,284| 24,836 | 26,033 | 27,271 | 28,644 | -+ | 37,727 [ 39,542 | -
ey
AF
A
TE2 (14441 14,119 21,000 | 22,358 | 24,256 | 25,567 | 26,694 | 27,787 | -+ | 35,498 | 37,041 -
(GDP)
OlAF Z2KGDP CHH| %)
%9l | 177 | 148 | 163 | 181 | 183 | 181 | 183 | 183 | - | 191 | 191 | 188
A& | 210 | 247 | 312 | 305 | 241 | 227 | 228 | 231 | -+ | 239 | 239 | 234
KHA
x'j" 32 | 99 | 149 | 124 | 58 | 45 | 45 | 48 | - | 47 48 47
SHN]
A
(== =]
& | 408530 [100.1 | 99.7 | 1024 | 101.8| 1022|1031 | - | 1063 | 106.7 -
ey
S

202) AR 2" A9 — AR JEA#H(debt held by Government accounts)E #|2]3F o= x|
T vl AR 8 AgE 29
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o

xH
=

o
%I:
o}
0l
A
T




/
4

3

i
ol
ol

0!

)

|

KIPF XY

| &1 2-1-2 y,
o 2|2|3|of4kx (CBO), 2022~2032 of4b7|&EM & F2H(The Budget and

Economic Outlook: 2022 to 2032) &+ (2022.5.25.)*

0

* 5 BIAMO| of A M2 202214 48] 8UTK| Q=
3—?—J 20I7]|.x|§ |_7I,_<_O_% St
2049 = -|§ 5

*CBOY ollA7IZEN HY A 197400) HRE olzlofans ™™g 2

5L

o (A=A 2022 QAR = A tiH] 63%(1. 72
2 (GDP thH] 4.2%) 2 AL
- AHZA e I 29 thg A &9 At = S7PHEEgE 2= FF

1097 A+ 5 oF 16228 A
1047+ GDP CHe | HIE RFSEAL 1T oF 51% HU(X|t 5047 GDP e | H|E HRe
)

*

0ot

S
T

.5

w
X

gl

- (79) 20229 AYFAL2 AE tHH] 19.5%(7,8009E ) F7I3t 4.8%
2] A (GDP thH] 19.6%)

1% 10471 GDP Cft| HIE £ T2 o 18,
17.3%)

T S7he FF 2 9t ASHY, Y SV GDP AEERET W

FEE Ho|HA £9](20221¢) GDP tiH] =< H|F 19.6% — 20253 o=

1% (Rt 5047 GDP Cie| HIS e

*

ol

ro o

* =0l Bl ULE JHCIASMQ| 2 BIIM| L (dissipate) X 01Xk S7101| [E oA%ZEH (M| =0
=40l A0 CHRICHZR H =4 ek Sol| 7| elet
- 3t ZE0] 2025¢ 9] R EHA

2017 Al (P.L. 115-97) 9] &2
MM 5] 7IEAAIZ Bl et o] 3 AL E 7|Ho=R
GDP tH] 919l A} SIS HY Ao g AT

203) CBO, https://www.cbo, gov/publication/57950
204) Congressional Budget Act of 1974 / P.L. 93-344
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o (&) 20224 AWAEL F2U19 HS &9 AR A AW iy
13.9%(9,5009 &) A4St 5.9 A (GDP tiH| 23,8%)

* Sk 107 GDP CHH| HIE K& 91T 9F 23.2% MAH(K|t 50142 GDP CHH| HIE X|Z o
220.8%)

- AY AEFRE FZH19 o|F £8)(20224) TAE AQJstaE o]F A
2 Z7}s1, GDP thH] 423 202192 71 A 0 & 2024 7HA] A &4 Q1 7+

LA 03] F 2005958 T 71 P 09 1Y
- GDP tfu] 712, S|\ &} A A& B 2024%77}X1 %‘i*ﬂ% 5 Y

_|_4

sttt A

RAEE FEE= ZEAHAAEITC), oFsAIA(CTC) & A
A (refundable tax credits) T+ 20228 2200923, 20214
(7,330 2) thH] 2 (2 70%) 22 Frah Ay
SIEAMMMUZHE FET|E REK|RIZ(recovery rebates)Q Z<S, 20200 2F 2, 750242,
20211A40]| 5, 70027} A% H} gl

SEWRIGE D= SWHR /XS F0| R MY

(E+91: GDP CHH| %)

*

30 = g
1972 to 2021
(20.8)

20 - ~ —
Aol m
TH ol A0l
10 1 1972 to 2021 =
(17.3)
o T T T T T
1972 1982 1992 2002 2012 2022 2032

A7 CBO, Budget and Economic Outlook: 2022 to 2032, 2022.5,25,

205) 20233 SFAAATA FEE 8802EE AL
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W
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i
ol

KIPF THH

0

o (F7HF) A%

57} U2 AAFOR Q) TR o] F 2021 FE &

3

oo

5 AF 2% 202080 GDP thH] 100%5 71 SHE A

2022@ 3} 20238 9] GDP 8] X X5F £xFH 02 7HA

g
45 A

- 202495 71H 08 HA] SV FAIR A &, 2027'd9f= TFA] 100% A

I A

E: VR ICY I 0| Ot X2 H|W(OMB OflAPH5Y) vs CBO 7|EM(74))
ee o o
R
2020 \ 2021 | 2022 \ 2023 \ 2024 \ 2025 \ 2026\ 2027 \ \2031 |2032
Ol SH(MASE)
OMB 4,437 | 4,638 | 4,874 | 5,076 | 5,406 | 5,696 6,795 | 7,083
=2 3,421 | 4,047
CBO 4,836 | 4,800 | 4,924 | 4,982 | 5,280 | 5,548 6,402 | 6,662
~ |ovB 5,852 | 5,792 | 6,075 | 6,406 | 6,734 | 7,048 8,477 | 8,867
NE 6,550 | 6,822
CBO 5,872 | 5,874 | 5,980 | 6,300 | 6,643 | 6,958 8,469 | 8,915
xix | OMB 1,415 | 1,154 | 1,201 | 1,330 | 1,328 | 1,352 1,682 | 1,784
,H 3129 | 2.775
M7t | cBo 1,086 | 984 | 1,056 | 1,318 | 1,364 | 1,409 2067 | 2,253
ot | OMB 24,83 | 26,083 | 27,271 | 28,644 | 29988 | 31,368 37.727 | 39,542
) 21,017 | 22,284
77| cBo 24173 | 25193 | 26217 | 27,561 | 28.925 | 30,326 37.949 | 40,213
oflAt S2KGDP ChHd| %)
OMB 183 | 181 | 183 | 183 | 187 | 189 191 | 191
2 16.3 | 18.1
CBO 196 | 186 | 180 | 176 | 180 | 183 181 | 182
~ |ovB 241 | 227 | 228 | 231 | 233 | 234 239 | 239
x&E 31.2 | 305
CBO 238 | 224 | 219 | 223 | 227 | 229 240 | 243
Xy | OMB 58 | 45 | 45 | 48 | 46 | 45 47 | 48
ix 149 | 124
M7t | cBo 42 | 38| 39 | 47 | 47 | 46 59 | 6.1
ofi} | OMB P 102.4 | 101.8 | 102.2 | 1031 | 103.7 | 104.3 106.3 | 106.7
A= | cBo ' | 979 | 90 | 9.1 | 975 | 988 | 1000 107.5 | 109.6

1) T7HE) A= 5 WA HE A BT S oy
A&: OMB, Fiscal Year 2023 Budget of the U S Government, 2022.3,28,, Table S-3,
CBO, The Budget and Economic Outlook: 2022 to 2032, 2022.5.25., Table 1-1,

206) X W7 (debt held by government accounts) #|<2]
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o (AA) AAHAEL 2020E 0] -3.5%7FA] sFHFA oL 2021 5. 7%E 3]

5 5 k5 X M|

29 5, &3(2022) oF 2%p o1t 3.8% % AL, o F F5 A A7k 3} X 1

Ny

& A A 5
o) S It - L=
- (B7D) A A5 BUHe e a0 b E W AR AH| A9 T Aglo] 5
ShEE 2022900 = A&HTTL S AH @4 Atb(dissipate), oflH A7+ J:—:
sttt g 95t Ql Estg o2 Q18 1A =L (subside)S HY Ao= P

Xd“&
OIZa|0 M2 20218 ZHF 0|2} OF 408 THo|| TR WIE &2 =78
- (=FA) 2022800 % AEAIRS 7HHH”W A7) 410871 FEE
Aoz FAHY, TR Ao WHY o]l (20208 24€)2 35T A

* [T Hlsg D& 17 3:0[: 20204 284(12 5,25021) — 202211 521(19 5,1682H)
« 20239 AAES 2002 tiB] 7fAE= B2 Holw 3.5%7H4] 5=tst
1}, 202401 AZ A}53E A o 2 AF(AJEL k5 = W7k 4 0% o]

27)

- (O1AE) 71E2FH (@A 0.75~1.00%)= 2022 Tof| 1.9%E AL, o]
20234 o] 2,6%7FA] 71291 QlAF At

E 2-1-5 [RenlEk

(SH2l: %)
2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 |2025~2026
FL(cY")
Ay i
MFNGDPARE | 30 22 | -35 | 57 38 08 16 15
CPI(Urban)Z) 24 1.8 1.2 4.7 6.1 3.1 2.4 2.3
NS 3.9 3.7 8.1 5.4 3.8 35 37 3.9

1) CY = Calendar Year
2) E=A)ARIAHET} A|45(Consumer Price Index)
A& CBO, The Budget and Economic Outlook: 2022 to 2032, 2022.5.25.
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BN
—= KIPF N|HE3
207)

At
& A ARHH. R, 7691) 714 (2022.5.19.)
Setolite] ot 9 7] 48

94§]01] ;SI_%ZOS)’ 209)
59

2]
& WU sholA 36857 E B2Hs5.10.)"" DA
ded Ade=z 549 21¢8 U¥

(23] A LA)

oA 86:11=
(P.L.117-128) &r&""

Sapet

[¢]

249

207) 93 3t Al=9193],

https://appropriations. house, gov/news/press-releases/delauro-applauds-senate-passage-of-
legislation-to-provide-additional-support-t, 2} 2022,5.25.
208) #e]elikA (OMB),
https://www, whitehouse. gov/wp-content/uploads/2022/04/FY_2022_Emergency_Supplemental_
Assistance-to-Ukraine_4, 28,2022, pdf, 72 A} 2022,5,12,
AU} 2022.5.12,

wo}z}
https://www, whitehouse, gov/briefing-room/speeches-remarks/2022/04/28/remarks-by-president-
biden-on-the-request-to-congress-for-additional-funding-to-support-ukraine/, 73

209) Wb,
https://appropriations, house, gov/news/press-releases/house-passes-legislation-to-provide-additional-

210) 93] a1 A= Y3,

211) et

support-to-ukraine, 73Uz} 2022.5,12,
https://www, whitehouse, gov/briefing-room/legislation/2022/05/21/bills-signed-h-r-7691-and-h-r-7791/,

AR} 2022.5,21.,
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[ 93)= fa=toluy Ad B F4R*FH.R. 7691) 7HEA(5.19.)° A S

) X |
2022 IAAE AFASAPAH (P.L. 117-103) (3¥ 152 EFH oA &I ato|} 1
P o=l
A9 Y3t N FHox2gS x5 x4
=
o CBOY H|-§SABTIA o w2, g3 9T etolut T& 274k 1369 &
gy FEE 24k ‘3

[ 93] 5hg, FoF 7 tHzt(infant formula shortage) ™-8= I3t F3A S|4
QH(H.R. 7790) 7} (2022.5.18.)""
o (H17) =t Wf & £ B9 3elA Bitd ER/E 92 o] 2%
Al FEo = AFTsHR 3 7hs S BT A G5 AlEol gt £
2 go] o] oA B4 tigtoz ojojy™”
o (WS 1) ¥ 2,8000E FHE APE Y= 5 F4 4R 2023 3
Al A= (~2023.9.30.)7HA] AHE 7Hs
* (OflAF HHE) 1,4002H22{(20221A) — 1,3002H=tE1(2023H)

o (32 U18) 1] FDAS AAHY 28 3% % 59
FDAY) BA A% 29 29 7|99 A4 4 B 4 4Y

3tr]o] 9l o™ H|A}(emergency-designated) A| &2 XA H

212) CBO, https://www, cbo, gov/system/files/2022-03/HR2471_As_Cleared_by_the_Congress, pdf, 732U}
2022.6,14.

213) ©J3] 3t AIE9193],
https://appropriations, house, gov/news/press-releases/house-passes-supplemental-funding-legislation-
to-address-infant-formula-shortage, 72 4A}: 2022.6, 16,

214) ONBC,
https://www., cnbc, com/2022/05/21/abbott-ceo-apologizes-for-baby-formula-shortage-in-washington-
post. html, 7=} 2022,6, 16,
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N

KIPF X|H S8t
o}, A4t

] 1] AQER A HBe]=(Bureau of the Fiscal Service), FY2021(2020¢ 10¥
20213 99) FAYF0] A4 A" HH(2022.2.17.)
o (A Hl-8) FY2021 AFAHE & H]8" (net cost) (HF9])2 AW (7.41%
=22]) 4] 0.8%(622922]) AT 7.358F
Hl%%?QEFEXISH%%Eﬁ%KI (21%), A2 2 &2(16%), ZHHE(12%), K2
H(11%), BER(10%), =S2(5%), OXKIE(E%), E47 |4 (5%) o= Liepf"

o (A784A) Fy2021 AHAHHE Xﬂxézix}(i%—;’ﬁﬂ)% Ad(3.1x2E3) Hi
&

3 15%}31
- FY20219) & QU8 BFF] AHARHE oF 3193928 Ho|S
HQ
T 2gH|82 USSR W ol (F 2E H[E(federal employee &
veteran benefits liabilities)0| 2 HIES 2 XIX|5l J2H, HIFFo| M H K=

ZSE|X| 5

215) FY2021 Financial Report of the United States Government

216) W AT
https:/ /Www fiscal, treasury, gov/reports-statements/financial-report/current-report, html, 732 =}
2022.3.16.

217) ZH])&(gross cost)ol|A] A3ke} g0 7 <3l 4= (earned revenues) (o W|tjA|o] FF-(Medicare
premiums), = H3 Y&F (national park entry fees), A= 40| H]-E(postal service fees) 5)
o= Qg FYUS ARslaL, &4 Ee o|S(gains or IOSSGS)("ﬂ oZkg, £V o B)& 23
(adjust)3t A3} 7+2 <= H|E(net cost) &2 AHOsH(w]) Y, FY2021 Financial Report of the

United States Government, 2022.2.17., p.21, table 4)
218) &, 770 AR 9 oz} AZo] HA & -9 oF 85%E AAFFL gloH, bR 1507h
opFe] 71¥e oF 15%E AASL
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II. OJ2(FY2022: 2021.10.~2022.9.) "=

ERRIA U= HEHXREFAY & 2SHIS(LYF) F0|

4,500.0

4,000.0
3,500.0
3,000.0
2,500.0
2,000.0
1,500.0
1,000.0

500.0 9

2017 2018

2019

T B A=) A AL/ s = 2 nle (2T

A& v AEE “FY2021 Financial Report of the United States Government,” 2022, 2.17., p. 5, Chart 2-U. S,

budgetDeficit & Net Operating Cost

2020

2021

& 2GHIS(LYF)t HHEHINEHIFO|) Hlu
(T2l A=, %)
=] 2020 2021 Y | SHE%)
= 22H|E(net operating cost) @ 3,841.4 3,094.9 -746.5 -19.4
Federal Employee and Veteran Benefits Payable @ 975.2 767.5 -207.7 -21.3
Investments in Government-Sponsored Enterprises @) 3.2 -112.0 -115.2 N/A
Advances and Pre-payments @ -150.6 -150.7 -0.1 0.07
Taxes Receivable, net ® 911 -68.0 23.1 -25.4
Timing Differences - Credit Reform Costs ® 449 -75.1 -120.0 N/A
Other, Net @ -72.1 -42.4 29.7 -41.2
Subtotal - Net difference: ® =@ + - + @ 709.5 319.3 -390.2 -565.0
#1230l 2= xHbudget deficit) @ = D - 31319 | 27756 -356.3 -11.4

|
2
=
=

P
T
[+
=
9|
|
P
o
=
o
Ok
o

Az v ZFE “FY2021 Financial Report of the United States Government,” 2022.2.17., p.18,
Table 2: Net Operating Cost vs, Budget Deficit
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B pF s

o (RHA) FY2021 AHPR A8 AF4H2021.9.30. 7]12)L 4F 8,936 & A
A(QF 5% 9,557 #) ] 17.8% 57t
- AR /3 AR (4,750 D) T TR °LX} q&E=2 7450l
Ut & tEF T (L7RFE), & 71527 (401099) L & FPAL
1.2228) 50| 3/4 o139 522X
o (B) FY2021 A= A (322 7,4402122) thH] 6,2%(% 337922) =
7Yk 342 7,772 3 (FY20209] A= Hiv] 224 S7H&-2 oF 21.5% &

—_

- Bl FEYE AR E ALl AT (debt held by the public™) 2 ]
Al oA St 22,3288, AFF T H AT Ae 10.282EH, 7]
EH(2.22E )2 14
* RIS (held by the public)= A CHE| 6,0%(1.3=E2]) E718t 22,322 7|15

[ 2] 3]olAFA4 (CBO), FY2022 A%F7](2021.10.1,~2022.3.31,) A7 AAF F4 2] dF
¥(2022.4.8.)"

o (AASA) 20223 A AT A7)0 A & =38 AYARE 6,6702D,
AW 57](1.7222]) H] 40% (1% 40092) Zda

- 2022 IAAEY] HABAR} FH= A2U19 A FTF Y F IAAE
(20194, 20209) 2} H|EE =E 02 I EH A0 R YEhd
* (FY2019) 6,910242421 / (FY2020) 7,43024=t2]

219
220

) /3422 HCash & Other Monetary Assets)e] FY2019 TFEE 524692 E 7|2
) L

221) net accounts receivable
)
)

oans Receivable, Net

222) net PPE(Property, Plant, Equipment)
223) “public’& 7Sl 714, F E AR, AF(FRB), o= AH 2 v]AR HE(outside the federal
government) 7]¥-2 /\0]'—* 7N

224) CBO, https://www.cbo, gov/system/files/2022-04/57909-MBR, pdf, 72 A=} 2022, 4,21,
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II. Oj=(FY2022: 2021.10.~2022.9.) ==

FY2019~FY2022 447] ZHFZL 50| Hlw

0 2019
—

250 — .

~500 1 T — =
~750 T~
-1,000 | o
-1,250 N
1,500 N

~1.7507] 2021

-2,000
October November December January February March

A} CBO, “Monthly Budget Review for March 2022,” 2022, 4.8,

o (AIY)) Ad 571(2F 1.7223) thH] 25%(4,1809E ) S71et & F 2.1%
|
- Al S7HEY 7P B HISE AASHL Qe ANIASAR AL A
oAl (payroll taxes) & &3t 712+ AW 571 thH] 24%(3,5709< ) 57t
QF oF 1,82 H 2
" IHRINEM S712: 36% / A2l2EZ0IM 71! 9%
- HRIAlE= A 571 tiH] 22%(220922) S7Fet 1,270
- 7 2 Y F BASAL Y 719 Q¥R 32% (12099 2) TS
Aon, AYENAZZRE AEH JoAF” UL 47%(19092H) F71
o (M%&) A B71(9F 3.42=) thH] 18%(6,22098]) 74T F oF 2,82
olm, 8 & W82 ofefiet 22
- O AE AE) AL/ AGTB/547H AE § AR AE A

&

225) FAST(Fixing America’s Surface Transportation Act; P,L. 114-94)H-& <IHlEn]e
o] 10092 elE 2Fshks 4¢, 2AFHES AFFE AZNEF 1AL S
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W

152

Y
O
0%
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W SESIN] 1,706 667 -1,040
Z}&: CBO, Monthly Budget Review for April 2022, 2022.4.8.
226) Refundable Tax Creditst= recovery rebates(Z\ A ¢UF) S E3Fsle] Earned Income Tax Credit,

Child Tax Credit, Premium Tax Credits(¢]|8R2% #H A|Y-FA)]), American Opportunity Tax

Credit(@ &A1) BAVES TF
227) Families First Coronavirus Relief Act
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22 718 A =0l o43] oo AL, W2 7dE2 A A3t 14,
EEAkel et 1 25, de I ToE U
- HFEY AGolA 2 A5 S EAY, A7 A oA A7 A

- HEE Aol A Azt W A H| A 7EA 0] AF5F AL, AB]Ao] T gt H]-E- A7}
7} o] FolH =
- G A2 Ad fE] 4~5% F29 B2 AEY0|HE B, AHAES
A7F i AE oy g FAaE S
[ "] 255 =554 =(BLS), 20219 129 AHAE7IAE 2 (2022,1.12,)
0 2021 124 AH|ARE7HSSE(CPI-U) o] AW &4 tiH] 7.0%= A2
- 20219 11¥ A9 59 8] E7FSE 6.8%0] HI] &% F7H3 a1, A tiy]
E7HFSES 0.5%= 119(0.8%) 0] vl A4as] E71 355 HAME A5
o HF-&E FEo|A E7HFSAIE Holil AR A7 FEJA HAaAE B
AHAEZFA HE= 129 0.5% 57 11€(0.8%) HHE] 7t

A7h 22 FAP, U] A9 A 2(0.3%), ARH1.0%), T2 E
1=]

- oUA] FE2 129 0.4% A4S 119 (3.5%) 7H] A&EE E7F GSAI7F

HEAE AL, S1(-2.4%), 22 E 7hE AH|A(-1.2%), 2F A H]2(-0.3)
Al

%2 QB a0 dol folula 2zt Ysick B7Ke

232) BLS, Consumer Price Index-December 2021, 2022.1.12,,
https://www, bls. gov/news, release/cpi, nr0, htm, 732Uz} 20221, 18,
wleld} “Statement by President Biden on the Consumer Price Index,” 2022,1.12,,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/01/12/statement-by-president-bi
den-on-consumer-price-index/, 7AMUx}: 2022,1.19.
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Ho] A, 18] BIHE 1, 1% oA R AFT A1

- 3] 4ol 7] AAOIA Yol or, WRe ¥]% T2 A 5
(American Rescue Plan)< 59 &7} A5 thA 5l 323t <& 71535t E,
BAYEE A Ark e "
0|
*

271 4SE(CPI-U)Q| #3t2(2021 128)
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7H&E 25 24 2.8 1.2 6.1 6.1 05 | 496
i 2.9 06 | 2.1 39 | 123 35 24 | 410

OlLAX| M| A 0.2 0.8 1.1 1.2 30 0.3 0.1 10.4
e -0.3 0.4 1.0 0.8 1.8 0.3 0.3 6.3
2=l 7|~ 1.7 22 1.6 2.7 6.6 0.6 12 | 241

AleE-oUX| Ml 25 0.9 0.3 0.1 0.2 0.6 0.5 0.6 55

ARE- K| M2 A
e 2.2 0.5 0.3 0.2 1.0 0.9 1.2 10.7
IR 2.0 1.7 1.2 1.3 1.4 1.1 1.0 | 118
S 3 E 10.5 02 | -15 | 07 2.5 2.5 35 | 373
o|F 0.7 0.0 04 | -1.1 0.0 1.3 1.7 58
ol= aE(medical carel 0 | oo | 9o | 03 | 06 | 01 00 | 04
commodities)

OIAR] H|2| AMH|A 0.4 0.3 0.0 0.2 0.4 0.4 0.3 37
=71 05 0.4 0.2 0.4 05 05 0.4 41
mi= 15 | -1.1 23 | 05 0.4 0.7 0.3 42
O|2 AH|A

. . 0.0 0.3 03 | -0.1 05 0.3 0.3 25
(medical care services)

T 1. 92 PR AFZHEA
2. A sgvlE 2R ok
A4 BLS, Consumer Price Index-December 2021, 2022.1,12., Table A,
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233) BLS, Consumer Price Index-Jjanuary 2022, 2022.2.10,,
https://www. bls. gov/news, release/cpi, nr0, htm, Zﬁél,qoa‘xl—: 2022.2.20.
ol “Statement by President Biden on January Consumer Price Index,” 2022.2.10.,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/02/10/statement-by-president-
biden-on-january-consumer-price-index-report/, 7424 d=}: 2022, 2,20,
234) e 7?’\(Ut1hty Gas)v= A9 7k, AxTls, A7t F golZelels S 3wEe 7F
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F 1. 92 gL AP EA kS
2. A9 B 2EA e
A= BLS, Consumer Price Index-January 2022, 2022.2.10,, Table A,
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235) W] =% w=ESAS, Consumer Price Index-May 2022, 2022.6.10,,
https://www. bls. gov/news, release/cpi, nr0, htm, 7344 U=} 2022,6,15,
ekt Sratement by President Biden on Consumer Price Index(CPI) in May, 2022.6,10,,

https://www, whitehouse, gov/briefing-room/statements-releases/2022/06/10/statement-by-president-
biden-on-consumer-price-index-cpi-in-may/, 742 4=}: 20226, 15,
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o "= FAI= 2021 4271 6.9% (A&, SEA)) 4g7sto] 20219 3271(2.3%)
vl =2 AFES 715
- AE71ek vl asf "7F A3 F4H0.09 — 0.25, °]5t 719l %), $+5(-0.59 —
2.43), RIZFAH| A& (1.35 — 2.25), HIFA 117 £240.22 — 0.28)9] 7]
T7F S7FRAG, F ZHEAE(0.52 — -0.24), +YU(-0.68 — -2.43), 52
7101 &7} Wory
- BEGDP AFE 14.3% % 20211 357] FFE(8.4%) BT} 5.9%p S713F
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ElaoeiSsy
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F2}(-0.47 — 1.35), & (-1.57 — 0.48), 7 117 F2(0.26 — 0.38), Wl
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wERICYE A EGDP 0|

(Et?l: 27| ChH| % B3t AEZH, ¢i8)

Q1 Q2 03 04'Q1 Q2 03 'Q 02 0 Q' Q@ 03 04
2018 2019 2020 2021
A2: BEA, Gross Domestic Product, Fourth Quarter and year 2021 (Advance Estimate), 2022.1,27.

236) BEA, Gross Domestic Product, Fourth Quarter and Year 2021(Advance Estimate), 2022.1,27.
https://www. bea, gov/news/2022/gross-domestic-product-fourth-quarter-and-year-2021-advance-
estimate, 7MY} 2022, 2,22,
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(EFRL: 7] ThH| % 212

o oAzt 20214 =714
2020 2021 127 287| 37| 4827|
GDP -34 5.7 6.3 6.7 2.3 6.9
el AH| X|E -3.8 7.9 1.4 12.0 2.0 3.3
e 4.6 12.1 27.4 13.0 -8.8 0.5
MH |2 75 5.9 39 1.5 8.2 47
S0zt FL=X -5,5 95 -2.3 -3.9 12.4 32,0
DIHER} 2.7 7.7 13.0 3.3 -0.9 1.3
H|Z=A 5.3 7.3 12.9 9.2 1.7 2.0
Z 6.8 9.0 13.3 -11.7 -1.7 -0.8
Snz - . - - - _
FE -13.6 46 -2.9 7.6 -5.3 24.5
=2 8.9 14.0 9.3 7.1 47 17.7
HEAH| XIE Y & AL 25 0.5 4.2 -2.0 0.9 -2.9
oft 50 0.6 11.3 -5.3 -5.1 -4.0
FHAY 0.9 0.3 0.1 0.2 4.9 2.2
A}=: BEA, Gross Domestic Product, Fourth Quarter and year 2021 (Advance Estimate), 2022.1.27.

[ || AFE(BEA), 2022 187] GDP(£X) BHH(2022.4.28.)""
0 2022 187] U= GDP AFES -1.4%(TE, SHEANZE 202149 457]
(6.9%)7FA] 5571 B2t o]0z A7} sHA =2 HeE
o« AE719F ¥ s IZF AL FAH(5.82 — 0.43, O[5t 7|9 %), $+E(2.24 —
A (-0.29 —-0.39) 28] 7| =7} ZHAFA T, F1ZEAH]|X]
Z(1.76 > 1.83), H|FA I FERH0.40 — 1.17) 52 7] =7} o1
« BEGDP AHEL 6.5%=2 20214 487] FAE(14.5%) 2ot T4e

T
o
Ir
N
ﬂl{N'

237) BEA, Gross Domestic Product, First Quarter 2022(Advance Estimate), 2022 4,28, ,
https://www, bea, gov/news/2022/ gross-domestic-product-first-quarter-2022-advance-estimate, 7422k
2022.5.18.
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Rl 2EGDP 0|

(EF2l: D=7 | CH| % 3}, ARZTY, ¢ig)

2 03 04'0Q1 Q2 03 04'0Q1 Q2 03 Q4 Q1 Q2 03 Q4! 0
2018 2019 2020 2021 2022
A7: BEA, Gross Domestic Product, First Quarter 2022(Advance Estimate), 2022, 4,28,

WPl =2 FO0F AIRZE 27|12 HEGDP 8¥E
(EF2L: FA ChH| % 243}, M7 ChH| % $131)

2021 2022
T 2021
127| 287| 327| 4827| 127|
GDP 5.7 6.3 6.7 2.3 6.9 -1.4
Q! 2H| X|E 79 1.4 12.0 2.0 2.5 2.7
ME 12.2 27.4 130 -8.8 1.1 0.1
Me|A 5.8 39 1.5 82 3.3 43
S92t FUT 9.8 23 -39 12.4 36.7 2.3
ESESNS 7.8 13.0 33 -0.9 2.7 7.3
HIZFA 74 129 9.2 1.7 29 9.2
Z 9.2 13.3 -11.7 7.7 2.2 2.1
_'I,_\_JI\% - - - - - -
TE 45 29 7.6 5.3 224 5.9
¢ 14.0 93 7.1 47 179 17.7
HEAH| K& Y EFAL 05 42 -2.0 0.9 2.6 2.7
ot 0.6 11.3 5.3 5.1 -4.3 5.9
Z U x| 0.4 0.1 0.2 49 -1.6 0.8

A7: BEA, Gross Domestic Product First Quarter 2022(Advance Estimate), 2022, 4,28,
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O 0] =55 R EEA(BLS), 20214 129 1854 931 (2022,1.7.)

o (FHAZAD 20219 129 AAIES A7HE2 01.9%= JE o5

AAEZ 3.9%2 A 3 (4.2%) 4] 0.3%p 7AA= R oH, F=
A =2](61.5%, 6.7%) HH] 7HAH

- AEE2 59.5%=2 A £F0f Wsh 0.2%p S7FRAL, AE WY 2.1%p S
s

- A AEE 2 A o AAES 3.6%= A tH(3.9%, 3.
At (6. 4%, 6.3%) 7RAH

- 109 (16~19A4) 2 10.9%= HAYE +E= FAFL, A =] (15.8%
MAE A0 A

- AR

Y FE0)%S
- B7] (273 o]Ah) AYA L 200.89E 02 A AR 31, 7%= 2}
A5l A thy] (219,395, 32.5%) D A v (39799,

°r,
it

* DRUHO Bicl2| O A7| Agixt 4 1120810 Fx| Meixiol 31.7%S

o
0jo

238) W] %2 WEEBAS Employment Situation Summary, 2022.1.7.,
https://www, bls, gov/news, release/empsit, toc, htm, MU=} 2022,1,17.
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0} JPAZAL XIEQ0214 128)

(Bt HY, ARZE)

e 2020 | 20214 | 2021 | 2021 | 2021
= 128 92 102 112 12&

MAMT =217 (Civilian non-institutional population) | 261,230 261,766 261,908 262,029| 262,136
HH|2E 17 Civilian labor force) 160,671| 161,471 | 161,610| 162,126| 162,294
HHIZSE 2 (Participation rate, %) 61.5 61.7 61.7 61.9 61.9
| 24X} =(Employed) 149,883| 153,806 154,234| 155,324| 155,975
12E(Employment-population ratio, %) b57.4 58.8 58.9 59.3 595
AAX} 2=(Unemployed) 10,789 7,666 7,375 6,802 6,319
A= (Unemployment rate, %) 6.7 47 46 4.2 3.9

Z}&: BLS, “Employment Situation Summary Table A,” 2022.1.7.

o (AFFA A H5Y YE =54 (nonfarm payroll employment)+ 19 4,682

Yo = A tfu] 19,95 S7134L, 2020 4 o] % 1,8809HY SV

- A4 ofH] A2 (2.65H7F), AHEA(2.27HF), - FA(1.87919), A&
W22 A2 4 3E) S0 2A) ARt 27

- Hs Y TR Al EAte] Bk AlE2 A oiE] 1941E SV 31,319

2 A=, A (29.9122) tH] F 4.7% S7T

E: ARGV 0|2 AR AP X|H(20214 128)

(Etel: Y, AR 22, AREY)

o 2020 | 20214 | 20214 | 20214 | 20214
= 128 | od 108 | g | 12"
T cjd| 18X} = HS
H|5¢{(Total nonfarm) -306 379 648 249 199
2IZHTotal private) 274 424 714 270 211
AEEM A Goods-producing) 82 65 100 72 54
TIZIMH|AX| S (Private service-providing) -356 359 614 198 157
HE(Government) -32 -45 -66 -21 -12
LZE22ZAR S A
e EA 2ZARL 34.7 34.8 34.7 34.7 34.7
o Al 29.91 30.84|  31.01 31.12|  31.31
Fohgq oz 1,037.88| 1,073.23| 1,076.05 | 1,079.86 | 1,086.46
1) A

A&: BLS, “Employment Situation Summary Table B,” 2022.1.7.
BLS, "Employment Situation Summary Table B,” 2021.12, 3.
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= pF ESE

[ o] B8 L EEALEBLS), 20229 29 1854 I (2022.3.4.)
o (FHAZAD 20219 122 BAALF F7HE-2 62.3%2 AL tH 0.1%p S7HA
I, AAE2 3.8%= AU 2] (4.0%) tiv] 0.2%p HAIRL, F 2] 25 2

d X (61.5%, 6.2%) thH] 7AE

- IE8EL2 59 9%= AL 0] 1|38 0.2%p 37, A HH] 2.3%p 5

7
- Rl A E R AR o AABL 717 35,9, 3.6%2 AL WY T
H) 59 222 SR A fu](5.9%) FHFOH, P ALY ]

- 10"41(16~19*ﬂ) él%*%—&— 10.3%= Y tH](10.9%) /AT, Ad tiH]
(13.9%) 7RAE A2 YA

- APA = 627 H o2 HH(651.39H8) By AT A thH](999.2
o tﬂ) oF 4471:]- 7V A

v o El
* F2LHO HHY 0™ 2020 2 HASE2 3.5%%L, ARt = 5702 +E0|
AS
- A71277F o) AYA = 170,298 0.2 AA YA 26.7%F AHA
s A4 ofn] 2 Ad thH](169.15978, 415.69H7) 7HA1E
* D2LHO BHY oM EY| MR = 11220402 TA| ARt 31.7%E RIX|

SHS
PN

239) v %X %2 A= Employment Situation-February 2022, 2022.3.4.,
https://www. bls. gov/news, release/empsit. toc. htm, ZA A=} 2022, 3, 17,
wlolyt “statement by President Biden on the February Jobs Report,”
https://www, whitehouse, gov/briefing-room/statements-releases/2022/03/04/statement-by-president-
biden-on-the-february-jobs-report/, ZAA=}: 2022.3.17.
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0} JPAZAL KEQ20224 28)

(EF? HE, ARETY)

e 2021 | 20214 | 20224 | 202214 | T

= 28 128 18 28 ChH|
AAMTLSOIFL(Civilian non-institutional population) | 260,918 | 262,136 | 263,202 | 263,324 122
A 2SI Civilian labor force) 160,359 | 162,294 | 163,687 | 163,991 304
HHIZSE 2 (Participation rate, %) 61.5 61.9 62.2 62.3 0.1
Z| 4%} 2=(Employed) 150,367 | 155,975 | 157,174 | 157,722 548
1EZ(Employment-population ratio, %) 57.6 59.5 59.7 59.9 0.2
AR} 2=(Unemployed) 9,992 6,319 6,513 6,270 -243
AAZ(Unemployment rate, %) 6.2 3.9 40 3.8 -0.2

A&: BLS, “Employment Situation Summary Table A,” 2022, 3.4.

o (AFFA £AD 5 AE =54 (nonfarm payroll employment)+= 19} 5,039
Trgo 2 AY giv] 67,89 S7FAL, 202149 2 o]F 667291 VM-S
- A4 oiH A= 2 FE5A10.5%9), AEA6REE), &5 F1L Y (4,768t
3), &M< (3.69%9) 59 ZA FAE 7 SR
- H5 Y Rz daesAte] Bt Alg2 A tiE] 0198 SV 34. 722
= A4

0= AMAA| XA X|E(20224 28)

(Eel: MY, AlZL 22, AR

e 20214 | 20214 | 20224 | 20224
= 22 12¢ =R P

e chH| 12X} £ HE
H|=2(Total nonfarm) 710 588 481 678
01ZHTotal private) 693 561 448 654
A M A Goods-producing) -18 93 24 105
DIZFAMH|AK| 2 (Private service-providing) 711 468 424 549
HE(Government) 17 27 33 24

Iz 22AR S 2AF

FEHET 22ARE 34.6 348 346 347
"ot AlD 30.04 31.38 31.57 31.58
FEEA AS 1,039.38 | 1,092.02 | 1,092.32 | 1,095.83

1) 4757
A&: BLS, “Employment Situation Summary Table B,” 2022.3. 4.
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KIPF MHS&t

o o] Wio] o] lolE hEH LS AN 7V 2 Arte] F71E PR
- o] E 5L W (statemen) S 53 HY F 740949 ate] FES
o5

=
AEAOH, 28 7N QA FE L AL S, Az £

O 1] =55 55 A=(BLY), 20224 49 & 5A TH(2022.5.6.)"

o (7HAIZRAD 2022 4¢¥ FAGE A7HES 62.2%E A thH] 0.2%p FAF
I, AJEL 3. %5 AY 52 SA%
- AT A7 Ad SE(61.7%) HH] 0.5%p A= H, AAES
A 5H(6.0%) HHH] 2.4%p 74
- 1852 60.0%2 AY 4] 0.1%p S+

P, A9 5L diH] 2.1%p S

e

- A G ALES 3.5%2 FE tiv] 0.1%p 3=, A FE(6.0%) o
H] 7)A 5 ¥hE A9l o APEL 32002 Y o] 0.1%p AAHT A
f

- 10H(16~19A4) A FES 10.2%= AL ] (10.0%) 0.2%p 7R, A
o8] (11.6%) 1.4%p 7HAE ROoZ A
- AR £ so4amtEo R AY(595. 29 Eet AT Hd oy
(971.99+7) F 177,898 74
1

* HE2LHQ BH|T] O 2020 28 AAE2 3.5%U 1, MRt = 5702HE +E0|

[eX k=1
pIN=

240) "] %% =55A=, “Employment Situation-April 2022," 2022.5.6.,
https://www. bls, gov/news, release/empsit, nr0, htm, 1A=} 2022,5,18,
wlolyt “Statement by President Biden on the April Jobs Report,” 2022.5.6.,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/05/06/statement-by-president-
biden-on-the-april-jobs-report/, FAMU=}: 2022,5,18,
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- 71277 o) AR o 14830 0 & HA AR 25.2%F AA

Wkl
3 X%%l(m 8RFg) Hiwl oF 5,57 SUHHo Y Hd 5 Hiv|(418. 7% I
=]
g) A= A

" ARLHO FE|Y X A| AeiR} S 112, 28102 FMA| MiX|o| 31.7%S x| s

2 i

of

#

012 JHAIZAL XIE(20224 48)

(T2l &Y, ARZY)

e 2021 | 20224 | 2022 | 20224 | TE

44 28 3% 44 ChH|

AUAMTLSOIFL(Civilian non-institutional population) | 261,103 | 263,324 | 263,444 | 263,559 115
HH|2tE 217 Civilian labor force) 160,978 | 163,991 | 164,409 | 164,046 | -363
AHN|ESET 2 (Participation rate, %) 61.7 62.3 62.4 62.2 -0.2

F| X} 2=(Employed) 151,250 | 157,722 | 158,458 | 158,105 | -353
12E(Employment-population ratio, %) 57.9 59.9 60.1 60.0 -0.1
AR} 2=(Unemployed) 9,719 6,270 5,952 5,941 -1
A= (Unemployment rate, %) 6.0 38 36 36 0.0

Z}&: BLS, “Employment Situation Summary Table A,” 2022.5.6,

o (WA 2Ah Bl Y5ieEAH(nonfarm payroll employment)= 1]
5,131.4‘3&%2i A o] oF 42.89hF S7FL, |9 o]l 2020 24
20718 S7F=

HE] o7k 5 AAA (7.8%), AEAG.5TE), 24 FAAG. 2%

9 It 2A 571

A R A sA B AlE2 Al vl 0198 S7He 31,85

= 444

S
401.

of, r‘_:d,
~ o
olﬂ =
olN

1
)
off

,
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i
ol
o

0!

q F

KIPF XY

0

b AR (BRI 0|2 AR AP X|H(20224 4%)

(Etl: M, AlZh 2, AFZTE)
oo 20224 | 20224 | 20224 | 20224
= 48 28 sg” | g
g | D8R} = HE
H|5(Total nonfarm) 263 714 428 428
31ZHTotal private) 212 704 424 406
2HZ M Goods-producing) -40 114 67 66
BIZEME| AKX S (Private service-providing) 252 590 357 340
HE{(Government) 51 10 4 22
DIZEZ2ARM R 2F
T o Z22AR 34.9 34.7 34.6 34.6
o Alg 30.20 31.60 31.75 31.85
FEET A= 1,063.98 | 1,096.52 | 1,098.55 | 1,102.01
1) 2gAl
A7: BLS, “Employment Situation Summary Table B,” 2022.5.6
o o] &Hof| tjsf viol= P2 HIE AAE A4S F2T

- E3F 19709 o] AAF 7k ZA AR 10091 == A
3.6%0] AEE Aoe o) ABAS] 7] 233} u]s) 1 ke
AAJE AAYES A2, T% A2l (American Rescue Plan),
219 WA 22T 5o AGHRA AEtal AE e

- IEU19, FRY o] f gl U 3F 52 U= g A& oA

FU 7, 25 571, oAV ot 5¢ BuE o

Sl 49

FES 29 HYE F 15 H°J Thofl 840Rt7 9] LA E =R
o

_q]

42,877 9] LAk

(¢]

O R

d
i
-
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EERAEN 349718 5 9 A9 44 $4 Y, 3

7]

0 ol LS5 TSEHZ(BLS), 38 T U X MY S LE(2022.4.15)" 2=
o U] A 39 AGE-L 3.6%= A (6.0%) L AL (3.8%) o] AAH s
o
- ZHFER B RE FoA Ad ge] Agso] AdEgon, 377 ;:
A4 e A DN

o YHH A7}t FEZF 42 7MY W2 AYER.0%)= 7SR 1571 9
AAEC] vl AA AP E Kot 32 X & 715
- 39 A tin] A Eo] MAE F= 3770=, 71 Bo] A" F= 2
ofd;ME (-0, 5%p) 01, Az]ZE o}, Q] HHME, WAIRAR, FAX
5°] tha= ©OI A= (Z -0.4%p)
- 859 Y= 128 (nonfarm payroll employment)= 407 5 ¥ Z-&H|o} X
TollA A div] 7= e, A=Y oo A 67t 20071 2] 2180 F7F
8 7HE B S HY
o Hlo|& Y532 AUE Aol sl 584 o= Brket

- Hlo|E THERS AHES B3 177 F7F G 7MY e 20 AAE
o

[

b

< Ho|aL §la1, 207 5= 3.0% VT AP ES Hol1 Slee A2

- old AAE A2 #<io] ofyE} vhol= tiEE o] A A gl A
AL AFSHH v wE S AP Eo] /MAE A2 sHH o ¥
7tk

241) "] =%5 =55A=, “State Employment And Unemployment-March 2022," 2022, 4,15,
https://www. bls, gov/news, release/laus, toc, htm, 73 d=}: 2022, 4. 20,
ol “Statement from President Biden on State Unemployment Rates,” 2022.4.20.,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/04/15/statement-from-president-
biden-on-state-unemployment-rates/, 74 Ud=}: 20224, 21,
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~

—= KIPF N|HE3

(T2 %)
AIO-I% AEI%IE
= 20214 | 202214 | 202244 = 2021 | 2022 | 202214

33 22 3 3= 28 3g
o= 6.0 38 36 | ud=eAzt 2.6 2.1 20
2t 37 30 29 |4t 9.2 5.1 5.0
AzpAT| 70 53 50 |wHZM 39 2.7 25
otz |zt 5.8 36 33 |FAA| 6.9 46 42
o E 46 3.1 3.1 THAIR 72 56 53
Zi2|xzL ot 8.4 5.3 49  |F=2 7.9 49 46
22| 6.1 40 37 | Asi=EElolt 5.2 37 35
FHEIA 7.0 49 46  |ArCiAC 4.3 29 29
EEEe 5.8 46 45 | 2510|2 5.7 4.2 4.1
EE=H|0opx| P 6.6 6.1 60 |232t50} 47 2.6 2.7
Z=a|ct 54 33 32 |23= 6.1 40 38
ZX|o} 44 32 31 | HAHLlof 7.1 5.1 4.9
5}2lo| 6.6 42 4.1 Ecolais 6.0 39 34
ofolcts 3.9 28 27  |[ARAEEOIL | 43 35 34
2z |0| 6.7 48 47 ARACITE} 3.2 26 25
elC|ofLt 4.2 2.3 22 [EHUIA] 4.9 34 32
oto| 22t 4.4 35 33  |EIAIA 6.4 47 4.4
ZHARA 35 25 25 | wE 30 2.1 2.0
Fall=h] 4.7 42 40 |HEE 38 29 2.7
Z0|x|of+ 6.1 4.3 42  |B{Z|L{o} 45 32 3.0
wlfsd 48 4.0 36 |HaH 5.8 43 42
HZiE 5.7 5.0 46 | YAEBX|LIO}F 5.6 39 3.7
NS 6.4 47 43 [f2EN 43 2.9 28
ajAfZt 6.2 4.7 44 | 20|12y 5.0 36 34
B [E[EN= 3.7 2.7 25 | Fo==E2l=m 8.2 6.8 6.5
OJAJAl] 6.4 45 4.2
o|xz2| 48 37 36
= 36 26 2.3

AVg: BLS, State Employment and Unemployment-March 2022, 2022.4,15,, Table 1,
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3) &2t-=8

X Xl
81
(] 1] AHF2H] A & (Fed), FOMC 3] 212 F71(2022.2.16.)™ G

XH

o FOMC & @.X]'(participants) =0 19 25262 7AZE FOMC 3]91“ o] A 7 -

%F

Ae=3} 78X T} N EF 02 A E oYt Hof| FEF o

- W] P& Fol W= 2ol HT H 2 &1 AHAde] A, |

Az mEihy Ao §508 RAA 4% WL 9L

- O FHAEL eI E SAato] w2 A AR FA|EE0] HEA A
A =31 20229 FAAGAEC] AEHE O

242) Fed, Minutes of the Federal Open Market Committee, 2022,2.16,,

https://www, federalreserve, gov/monetarypolicy/fomeminutes20220126, htm, 7328z} 2022, 2,21,
243) AF oAt 5T AHAFE A 578
244) Wo|AE 1955 . vt
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= (pF uES

FEAB L 7HA 4RSS0l BASEAL Qlof & oAl 71 Aol %

o 99 (member) S AFAHH QS Z45t W 7|22 ] (federal fund rate) S
0~0.25%% FA|ot7| 2 274
- QRS L TRuho B, BT BA 59 A4 47971

A& 0l
A& 1H 7|28 E 7129 0~0.25% 2.2 FA5H |2 2T
(o) =1

- W, ZpAR ) T 19 (A 40099, FEE RS 20092 W Q)
92 (A 2009 zﬂdﬂ%ﬂ 10091%*31 i) ol &S Algst
712 384

) W] AYEHIA = (Fed), B39 A H A F3E(2022.2.25.) "
¢ O] IIZSH KIS0 AS]E iZsu|eiof w2t Saiyay +-sim} AR S8 U Mol cheh
£ SSMEIME H4sto] o 23] 3|0 ME
53 20219 Shi7] v]] BAET} B0l HE 2 B BB 1Y
- 20219 31917] GDP 82 AN7| Bt tha SR 4.6%0) Az
5zg B, o] 9 W s7ak sHAe] Abe] Z7he Beon A

E2 0¥ o|F 2%p HHAS

@]
’\
oll

- ThEk, 5 o] AR WeY o] F AURE £E $ohET Yout, =F
500 A& o)1 & 20 F7He HE 4F 45 AU, I L 0
U] SE o] ufo] 2 S AAHO R FAEES EopA AT B
- QB PCE B7HA%2] A9 A el 5.8%, 2 AE 0l AL 4 9%
5302 19804 o|F o 404 To] H1AE 71 Z o}, 4] A= o]
R AN 2% o] 1A Fomce] F7] BEe} AR AT
- 24 BAN G 215G 2

245) 715 FEAS /HRE AF oA 7TH, FEUE FA 1%, e AYAE FA 1% F 48
246) Fed, Monetary Policy Report-February 2022, 2022.2.25.,
https://www. federalreserve. gov/monetarypolicy/2022-02-mpr-summary. htm, 7324} 2022.3.17.
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7HREd ol ZEY A oA 9 A AESA ASS Yolog

i} |
A2 1
N

o (A1 20224 AAGDP AZE(EYE )L 4.0%= Z7] AZEN S} *ﬂ“

I Y, A7 ARE A= 1.8%= o)A D AzE A9} G AR 52 2

? o

‘ _ . - I}

- AJE AYAE oY AGAHT 2Z BAUT, A7] ASA]+= 4, 0%2 9Y of

A

T

FOMCY] 7] B3Rl 2% FEHTE 22 55 EO]Z]E} 2024@%%] EdEN
8 2.0% &l 7P Aoz At

- ZIeede 98 AYHEG H=A F718) 20239 2.1%% S7HL Ao®
Z—]UPf,-].x]u]- A7) A= 712 2.5%S 84|

1

H 2-11-20 ESaipsil=nbs Qe kb G i)

(Et2L: %)

7= 2022 2023 2024 Z7|

AHNEE 40 22 2.0 1.8

(0 ML) 38 25 2.0 1.8

AR 35 35 35 40

(0" MY 38 35 35 40

JHOIAH|XIE(PCE) 27} ASE 26 2.3 2.1 2.0

(o M) 22 2.2 2.1 2.0
T/ JHQIAHXIE(PCE) 27t A58 2.7 2.3 2.1 -
(o M) 23 2.2 2.1 -

7|1E22I(FFR) 0.9 1.6 2.1 25

(02 ML) 0.3 1.0 1.8 2.5

48 E ol T 487 il 2 lE 457 SAE vis), 18-S 7} A 487 B, Ve
S
A}=: Fed, Monetary Policy Report - February 2022, 2022.2.25,, Table. 1.

247) B3} AAH 149 Atz F97E-2 FOMC 39 I7AE 212te] AAAEX = F9)7kol sl
*e et

248) A7) AL A% FagAqs oA Al 71 FA0] §lg wf ZF W) Azt Agel wE}
F8g Ao AEE gk
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o (B3} 73) 20240] oA 45T AN EE F0 F27} A
- =2]& A (interest rate policy)< @A 0~0,25% T+ ZH HYZE T3
o QIEg ol o] A& A7 BRI 2%E A 351, B AIAE 3

°l
ot Q7| &0 5X HYE XU & A2 [AYst
- YRR ZHE A (balance sheet policy)< 20209 6EHE 20214 11¥7}+
A AR FE 9 s009Ed, 7R T8 € 4009E 02 S

ot A 11958 Hh 183 B} o Bkl At Aol ik
e 4 A Y ST W] AL, YA ASHoR &
A3 Y ZAHAS GA8 Lo BB PHYLE FRE TA 2D AO

= A9

[ v] AZH|A = (Fed), FOMC 3]92 9 AR A% 371 (2022.4.6.)™

o FOMC #A }(part1c1pants) S22 39 15~16Y 7§H = FOMC 3] oA 7

ATE 3} 1A HA A4 0 2 BAS Hojgrts o] £2

- AT Y B YA o) Z7HT A Sl 2 Bol AT, 1
o] A&ARI 5 4%, AUA ]’ Ao ToE A& A=
HY

- A7HEE BAore] Sty g0l ul= Ao v FFS Hit- &=
SPUSHA, B150 2 Asdeltd 4Fe 371 4% AEE 2o 7}
490] wehy B

AT A O wEA A D ABAOLEY 2% SF THE I

249) Fed, Minutes of the Federal Open Market Committee, 2022.4.6.,
https://www., federalreserve, gov/monetarypolicy/fomcminutes20220316, htm, 732142} 2022, 4, 20,
IMF, “IMF Seminar: Debate on the Global Economy,” 2022 4,21.,
https://meetings. imf, org/en/2022/spring/schedule/2022/04/21/imf-seminar-debate-on-the-global-
economy A A} 2022, 4,26,

250) i olA} 5 AjelE A 57

251) Wlo|A 5 3935 3 vlgh
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3l 20219 \goﬂ B3} GDP &> oA, 1971
Mg FE
- Qu|AE gl Hisf ZHAIeE 712 gEA o= qiAS] HiZe] Al

ol
Y
1
rﬁ
r&"
olN

o 919 (member) S 7|22 (federal fund rate)E 0.25%p QAASH |2 2A

- Y19E2 2oty Aoy IF, ASH s HEEY 5 BA 4=

I 7] IEE el HEAE 1 7|EFEE 71£9] 0~0.25% 0l A
0.25~0,5% 530 & QA7 2 AH

- F(4/21) IMFO A AE Q-2 71252 0.5%p Vet 58 FOMCOA]

=00 Aol A+

o AR A TrE BAAGOA= 1699 919 B+ 20229 7| 22

A T2 129 ] AF 278 (2.6% — 4.3%) 2, %

E9] A% 20229 ATA = 12 HfH] 5F3F(4.0% — 2.8%) R 20234 ©]

* FOMCE| ZHITY2 2 19H @AY 16T) | TAUX|Q| St 4= ZYsHH, < 2-1I

-21> 2 fIHUSe FHTURS| St ghold (& 2-11-22) & O|RtE TUKX(| H=H Y

252) 71Ewe] FEALS 7R AF oA 7TREA 49), wEAE FA 1%, 718 AGdE B4 113
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FOMC ZHHMHE2ZY)

(2l %)

7= 2022 2023 2024 |

AIEIGDP 2.8 22 20 1.8

(128 M) 40 22 2.0 1.8

Al 35 35 36 40

(128 M) 25 35 35 4.0

PCE 2IZ2fo|M 43 2.7 23 20

(128 =9 2.6 2.3 2.1 2.0
Core PCE IEZ2{|0|M 4.1 2.6 2.3 -
(122 M9 2.7 2.3 2.1 -

7|1E32IFFR) 1.9 2.8 2.8 24

(128 M) 0.9 1.6 2.1 2.5

A} Fed, “Summary of Economic Projections,” 2022.3.16., Table 1.

B IVl FOMC 7|1Z22| ™

o HEE

(E2k 2

= 2022

2023

2024

2"

4.000

3.875

3.750

3.625

3.500

3.375

3.250

3.125 1

3.000

2.875

2,750

2,625 1

2.500

2.375 3

—

2.250

—

2125 2

2.000

1.875 5

1,750

1.625 3

1.500

1.3756 1

1,250

1.125

1,000

T 1) 1789] $1€o] 7] A& A& &5

A} Fed, “Summary of Economic Projections,” 2022, 3.16., Figure 2.
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[ 1] AIZH A E (Fed), 71258 A4 D A2 F S4 2 (2022.5.4.)"

XH A
o FOMC Z4] &} (participants) &2 59 3~4Y 7§12 FOMC 39|70 A 18 2l
o T
7] A4 AALE L 2Z FaPAT, FMAAED /G TYEAL SRE R .
o=
Acka Boke &
i}
- A AR TS SAUT AFELS 4T Fagor), Ay of
oM FFI $20 BFY, B UATE 5O £ 522 AT u
.]
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e
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a)

[>
i)
1%
A=)
oM,
2,

o
- B3 S50 219 TH Bil= 33T 2AIE ASAAE 74l Al
Adg)s Wl FAE 710l AL A5

o 919 (member)*E-2 7]|Z&2 8 (federal fund rate)E 0,5%p QUASH7 |2 2A

7] 2% AEH ol Z1E 245 S8l 7€ =

My Ho
(o

i

flo

b

u)

1

oo

~|

ON

7] 0.25~0.5% $>Z00 A 0.75~1.00% O &2 QA4S
3 69 1Y 5E 37§47 IR 2 28 v 47592 (=3 300
g, FHEHEIE 15092 d) 45011, o€ &5 L E 95092 (=

o
A 60022, FeittnEd 350992) $202 Srfe o4

[ 1] AR A % (Fed), 712 22 Q4 2 AAAT 270(2022.6.15.)°

253) Fed, Federal Reserve issues FOMC Statement, 2022.5.4.,
https://www. federalreserve, gov/newsevents/pressreleases/monetary20220504a, htm, 72z 2022,5,18,
Fed, Plans for Reducing the Size of the Federal Reserve’s Balance Sheet, 2022.5.4.,
https://www., federalreserve, gov/newsevents/pressreleases/monetary20220504b, htm, AAURE: 2022.5.18,

254) AF oAl ST AHAFE FA 578

255) Wlo|A 5 4955 o vt

256) 71¥we] FEAE 7S AF oK 7TH(EA 49)
= 478

257) Fed, Federal Reserve issues FOMC statement, 2022.6,15,,
hitps://www, federalreserve, gov/newsevents/pressreleases/monetary20220615a, htm, 722 2022.6,17.
Fed, “June 15, 2022: FOMC Projections materials, accessible verison,” 2022.6,15.,
https://www., federalreserve, gov/monetarypolicy/fomcprojtabl20220615, htm, MU=} 2022.6,17.
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N
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P8 180 MUR|O| St 2= ZFsH, (E2-11-23>2 #I#
So| FMITTx[Q| % i+ 2-

I-24> = O|AlE TIX|o ==Y

258) <A oA} sHH AdAE FA 5

259) Wlo|X| & 6¥€355 a1 ujgt

260) 71E=HE FEEE 7HAe I oXF 7H(@A 49), wEAFE A 19, VIEF AYGAE A 119
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II. Oj=(FY2022: 2021.10.~2022.9.) "

FOMC ZHHHE2UZ) o
(Et1: %) XX
7= 2021 2022 2023 = 1
AIEIGDP 17 17 19 18 i
(33 M) 2.8 2.2 2.0 1.8 ;
Aoiz 37 39 4.1 40 2
(32 T2 35 35 36 40 at
PCE IZ2{o|M 5.2 26 22 20 o|
(38 ™) 43 2.7 2.3 2.0 ~
Core PCE 2I1Z2{|0|M 43 2.7 2.3 -
(3% T2H 4.1 26 23 -
71&22|(FFR) 34 38 34 25
(38 M) 1.9 2.8 2.8 2.4

A& Fed, “Summary of Economic Projections,” 2022.6.15., Table 1.

FOMC 7|22 MY M=E (il 2
= 2022 2023 2024 A1
4500
4375 1
4,250
4125 4 1
4,000
3.875 1 4 1
3750
3625 4 7 2
3,500
3.375 8 1 8
3.250
3125 5 2
3.000 2
2.875 1 2
2.750
2.625
2,500 7
2.375 1
2.250 1 6
2125 1
2.000 1

% 1) 1799 $19lo] 7] e AZSHA b

A& Fed, “Summary of Economic Projections,” 2022.6,15., Figure 2.
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261), 262)

) 263)

) G M2
[ 1] ZFAFY (Government Accountability Office: GAO), 2022 | B 114
A7 (2022.5.11,

=t
.

CERAN SR REEEE Rl
B4 022 B8 B/5Y ST L HH] weA/EIHY Aol

28 5 30 (AT 2170, 718 97N B A (areas) & 71 EOE F

o’
i
=

\]

471 A5t A1 @ F 22| (actions) H I
* X|ch(2011~20211) HME & 394702 HEHE Al 5 1,200702] A 2T ZA|7}

MetEl vt US

20224 3€¥ 7|, 20119 HIAE AIRFO.2 T8t A7 = E X -ARRK(1,299
7M 2] 56%] HFsH= 72479] thal] LAAIAZA (full address)7} 001 H 0w,

H A (partial address) 24071 (18%), @] A% (not addressed) 13571, 7]Ek
106402 HAAH
- ARl izt AR Es R s EAskE F AA o]
4
|= (estimated accrued benefits):

(financial benefits)< 5,520 & A%
AIBE| 0

=2

* & O|STE & SX(2010~2021H) 7t
|S(projected benefits) MUHFE: 21022

5,310 &
* & OISR £ 85(2022H~0|%) 2hAdo

S

261) 2022 Annual Report: Additional Opportunities to reduce fragmentation, Overlap, and Duplication
17] 918 20109 299l A1 JH(P.L. 111-139)

and Achieve Billions of Dollars in Financial Benefits
262) 3T A8 HurMe FE 2 dHd A& 5

oAl
263) GAO, https://www. gao, gov/products/gao-22-105301, ZA24d=}: 2022.5.30,
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27 (fragmentation), Z£(duplication), RAHoverlap) £0F X|IFARF™ 04|

& 2022 X|MAK OflA| ©

+ (Mission) IT
* (Area) S M2 BZ (Farm Production and Conservation IT Duplication and Overlap)
- () SRR(USDA) A0l S RETIRlo] Bzfslol 2atls SMM W BE oft AR (FPAC™)

of chet T2t AlE & Mot = £Y SSNLECEM SR T RAL - S5 HES 20|12 284S

SHSZE = AS

& 2021 X|EAISH oA

Mission) OfILA%|

Area) MATIA =EAIM (Natural Gas Export Facilities)
(LH2) ot oflidX| A2 E]|(The Federal Energy Regulatory Commission)
(onshore liquefied natural gas permitting) S ¢Ist 7|2+ 2F 8180l Cist F&Ixol A
5{7t X A 0f2 M w5 CHSol| cis 22 o 22(7t 2

(
(

n\.l I'II'
o
>| 0z
12
tol
BT
re
N
[>
Qb
N

k=1
=1

264) ¥(Fragmentation): 17} o14Fe] Q71 = 713k v BlRzzo] BUg ofe] Al ko]
o)/ §AHOverlap): (c 71%e)) Z2 50| fAle AR AS AT A8 95 we Pt
& PSS §Atep) 219/ S Duplication): (515 7]3) =2 1dlel Sl el

A = BUR AR ST DA e AplAE AB@FEANRAT, KPF AR

ek S ok, 2017 S, 2017.12) 4] ]

265) (D Farm Service Agency, @ Natural Resource Conservation Service, 3 Risk Management Agency

266) FPAC: Farm Production And Conservation

267) SF2AARATY, AAETE, 20219 5935, 2021, 94 2]
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[1 8ol A+, SAAIor Al 7 & (2022.3.)

o Hlo]= tEL BAlolete] £ o o (44kE, SXlobt HEL H4191E thol
oFEC 5)9] 1% FA) P At FA-FA0 thet BHHHLS BEH(2022.311)"
- F7PHoE, MATe YYAS B vFo] 67 B SHATEY) 57 F

7 ElAlotoll gk B A A A4 D 27k Al Hhe) Zul7t Hol
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268) OSHA: Occupational Safety and Health Administration

269) National Public Radio, https://www.npr, org/2022/01/13/1072165393/supreme-court-blocks-bidens-
vaccine-or-test-mandate-for-large-private-companies, 7321 4%}: 2022, 1, 20,

270) v ok,

https://www, whitehouse. gov/briefing-room/speeches-remarks/2022/03/11/remarks-by-president-

biden-announcing-actions-to-continue-to-hold-russia-accountable/, 732 A}: 2022, 3,15,

o] wele,

https://www, whitehouse, gov/briefing-room/presidential-actions/2022/03/11/executive-order-on-

prohibiting-certain-imports-exports-and-new-investment-with-respect-to-continued-russian-

federation-aggression/, 7420 d=}: 2022, 3,15,

] ok

https://www, whitehouse, gov/briefing-room/statements-releases/2022/03/11/fact-sheet-united-states-

european-union-and-g7-to-announce-further-economic-costs-on-russia/, 744U} 2022, 3,11,

] wiel,

https://www, whitehouse, gov/briefing-roomy/statements-releases/2022/03/11/joint-statement-by-the-g7-

announcing-further-economic-costs-on-russia/, 7 Y=} 2022.3,16,
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* (2 MXHALEY 2{Aoto]| CHet e £|3|= T (most-favored nation status) &&|, CHA}

32 287|Z(MF, World Bank, EBRD”” )22 E{0| RIZZEt A3t 712, 2{Alo} K| fgﬁ"
=& olAle} 71550 B AT 2 AHEZ S e
- SHH, WMot 39 8ol BjAloRt A, AP ATEA Bl Ae 59 =9 g
£ FAoe e ® PHPF L ErA v A iy
5

4) Horto| Ol ENTQF LRt ZH S Ta|Qleyd

(] wiotat QwefHoF AAEA md| U= (Indo-Pacific Economic Framework for

)275), 276)

Prosperity: IPEF) <% 9F3(2022. 5,23,
o (7§8) "=t Hiol& &P v FEol0] 35 FEA=0 A ==
AA 9 7184 Al FHE A8 e - B AAER T AdYIE

oA F4 W

- ule Qe A9 AA N PEFE B ST A v
= A g2 S S, QB o)A g H M A ok
O

272) H-H¥-&7Ne-e8) (European Bank for Reconstruction and Development)

273) v e},
https://www, whitehouse, gov/briefing-room/presidential-actions/2022/02/21/executive-order-on-
blocking-property-of-certain-persons-and-prohibiting-certain-transactions-with-respect-to-continued-
russian-efforts-to-undermine-the-sovereignty-and-territorial-integrity-of -ukraine/, 732 4=}: 2022,
3.22,

274) vlolE thEae Ak 2021 10900 AUEEEY Aol ek e WS Fa W 94 34
£ B3l SEUSES I IPEF 2o tigk =& /A Zlolebar AEe vk s
(FA H=: hitps://www, whitehouse, gov/briefing-room/statements-releases/2021/10/27/readout-of -
president-bidens-participation-in-the-east-asia-summit/)

275) Wiotd,
https://www. whitehouse, gov/briefing-room/statements-releases/2022/05/23/fact-sheet-in-asia-
president-biden-and-a-dozen-indo-pacific-partners-launch-the-indo-pacific-economic-framework-
for-prosperity/, A A=} 20225, 24,

276) Wk,
https://www, whitehouse, gov/briefing-room/statements-releases/2022/05/23/statement-on-indo-
pacific-economic-framework-for-prosperity/, 7 U=} 2022, 5,25,
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AR} F2 UHE
2022.1.17. A, SA0E 202214 O Ao 7L ki B 23| HlE
2022.1.18, A=2d, S8 2T I
2022.1.18, A=2H, ZH|- =7 TM| HT UE
2022.2.15. LHZHE, 202114 427| GDP 1R} SEX| 2hE
2021.2.17. LHZIE, 22 el An|e D 2
2022.2.17. TN, 20224 ZQIREE M ein
2022.3.3, 7|AICt &2, 20224 M| 2K} ZRERIES| 2| Tz
2022.3.4. RHRA, FY2021 37| oAt AR Alet el
2022.3.22. RHRAL FY2022 Ol MO A2 Eh
2022.4.13, LHZHR, 20224 M|43] AMRLZS] 2] 71|
2022.4.21, A=23, 20220 42 FSAIAH E0A UE
2022.5.2, L2, 43 AH| S A LR
2022.5.12. TRY, 202214 3 2H|FR[SHEHSE) e Ui
2022513, A=2d, 42 S0t ASE MU Y BX) old e
2022.5.17. KPA, FY2022 1R} FZ0fAUE
2022.6.7. LHZE, ErRNY 280t 70s 71=9E 2022 2o 2
2022.6.8. LHZIE, 20224 127| GDP 2&} K| 2tx
2022.6.21. LHZHE, & il 30|E Sl =7t S S&2 U

* S AAEATE AFAESEAAE AN A AT (mckang@kipf, re, kr)
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[ A4, SIAAE* 2022 AabgRor 27 Wb 9 23] A|12(2022,1,17.)7 797
* oli=to| 5| | o1 (Fiscal year: FY)= 42 1 L2E] C1S 6 38 3120f| SHEi=]
% RYPAS |l 128 2420 LS ofAleFoljA S2i||, S2Isxgolof chst x|
|5t 21 EX 2 0f| AHH A PDCA (plan-do-check-act) AF0|Z S0

o (5EIA) EEIA A& TH2 467.320 2.2 3|4 7t o] A|Aek <A

0%

5P|

]
Dal
o
_9,'-_'
!
N
ne
ook

o] R FAAFEH " (92,9240), AFS|HAFEH] (73,6

zal), A4 AFoz WY REAN ) gt AF2E) 25%0), A%

=
M
4>
)
12

277) AT, TAMAERE T HBRNE,
https://www, mof, go. jp/policy/budget/budger_workflow/budget/fy2022/seifuan2022/index. html,
AR AAL: 2022,1.17,

278) AT, "HEHIEEIC W,
https://www, mof, go, jp/policy/budget/budger_workflow/budget/fy2022/seifuan2022/24, pdf, 73AAAk:
2022,1.17.

279) AFA, DS ATEGE A G B H o2 MG,
https://www, mof, go, jp/policy/budget/budger_workflow/budget/fy2022/seifuan2022/25, pdf, 73A4AAk:
2022.1,17.

280) AFAALS FY2021 13k 737 3 © 22419 tfdle] vhs 7IshH, @ 333 Rule] Aedh o
o3t ‘2L AT S A3)y] 3F FY2022 oike Zhe] Ak, UukslA] A& Fle 1072
5964102 Ad B ok i) 0,9% 71 Hot AAE g ATy, f20210d
k7] KIPF A A58, 2022, Fai(https://www, kipf. re, kr/cfa/Trend/FiscalPolicies/kiTrend/Ove
rseas/ALL/view, do?serialNo=5714)

281) =] Fgkolt ojzte] A Eo FQgh Hl-&

282) AFolv 7 B3 Fofu| 5 HEo Ak AS B AAld == v

283) AFAN (), AW ST A B3] gk TA. AR L FAS AHeAEE
A AR Al Ade] dR7E =, AER AFEAF Aoz oldE. U dtrde =
3)e] AL whom AEA mEgE Ayt Aok FYsH oA glouh, eSS e H Aw
o] AAEA A= thi Ado] H= FAle Agto] AR tE Seael o o]Foxl
the AollA LuksiAle] AEAdo] =1L, d3te] 24 Toz FHEE dit Ialehs thE gt
AFANE TRIAA ] bR FAE BREA] ow =7 B Aie] g7] AR Fiex X3

A o



. YE(FY2022: 2022.4.~2023.3.) "=

=
KH A
¢ TUEGR ARG AHH] 0,720 A5 & 6.63400]1, 0] F 50%= X 1
Md
BEAY, 20%% oAt Fof] ALREH e duts]A WYo] 1.3% A
AEHANL] Yurs]A Ae HYS 23D, YHRE I 9 NY(HI= s
o
5)or 2 1}
o]
r

o (5EFFHQ IFAAE 20229 SHPFR o] gt A& A9 &
I 3% 1,124 400 B3 0.2% S7H59 M) Tt 3% 1,183 =

o (A HXF 5) FY2022 A W B S8 | o8] 0,9% S7H2,404
MR 272 4,6299QN 0 & o] T FSEHIAE ALfstH 272 2,756
- AP EAO] 21,3290 (78%), B W IsHASf 2,220 (8%), HaAFAH]
of 2.72M(10%), 7L 9] 1.1230(4%)< A= o7
o (23] AZ) ARAL 20229 1€ 179 FY2022 A FEQLS 23]of #|&™
- A7 A28xof W A F= 1€ 19U 3]0 AEEH, 2083 H7|=
3ol HARE o

0|

O] A4, FY2022 ojAter A9 2 (2022.3.22.)
o AF/32 FY2022 AflAtQto] 23] o4k Alo] & HRot &2 JYES IwF
o FY2022 o4t 71 2= A T o4k TiH] 0,9% 571zt 107X 596420, &
BRI &L 672 3,746 A0 2 AT Akt tiu] 0,7% Z7}
- AA AY-AE e FAJEEE AW thH] 6.6%p ATt 34.3%

284) A4, hitps://www. bb, mof. go.jp/hdocs/bxss010br4. html, 732144} 2022.1.18.
AEA, https://www, mof, go, jp/public_relations/statement/fiscal_policy_speech/20220117, html,
A A=) 2022.1.18,

285) AF-A, https://www.,bb, mof, go, jp/hdocs/bxss010br4, html
384, https://www, kantei, go. jp/jp/101_kishida/statement/2022/0322kaiken, html

286) FAIZONA A A% B o] AAES g ABR|Q] FAM| Au A utes Xﬂﬂa =9

287) QEe Y olibe AYEkE e AFUOR ARAES FPele] AR AFS FLsl
A5
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%9 7% BAA|, AolH] Bt 52 Aoksta Bal 4APA 752
54

288

-

AP ATY, FeT dikeh-AR,; ) 2022,
https://www. kipf. re, kr/cfa/Publication/Finance/kiPublish/CA2/Center/view, do?serialNo=526792
289) Economic security
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9 (1207 — 2489) 5L, M= ot F471Aol et T
35t
- (FE AR AAFY) e 2021, 7004 2 W AP AR 7|25 A%
3t BAlof| oflAte] TS0 H|5) Al 5 ojAte] A A
o AS|EATAE] +2F 4,400 (AP Slol| 25t F7HE), HIAE] R
H] +3304 N (A F7HA 9] A& A%)

290) M (fil), 7Hg-Alole] &2 B

291) 201749 1954 F713elA ddse AYRAIECE HERAE AR 31 T4 7g9AE %
sto] oS AY, AR 71E WG v

292) o] AxTA ofiRRtelx= “AE AT IR o, &3 oliibA EEHRI oo wMAT

293) e (5 Kk Ji#t, Basic Policy on Economic and Fiscal Management and Reform)& U&=
71 Adshs Aol AAA 712 29uRle] T3

294) @ oF 2.1x99] A9t FAAF FHFoz FFAG] APAVE HESetaL, T8 Qlzete] d
o] AX AlgHo|n Y&t Au|E Y3, @ A< vlo|EAE s F3E s 719kAAd JPEAL
o] thdite] AA FHo T FXHEE HQ A ARl 1 (202295F 2025704 4
7t F 45594l), @ Her|ed AARIE ol Ao AES nElste] Vg €83 5 L’F
Wl 23X A AAI(BA HEE $5 A4 71 $438 A At 715 24 (eF 2,500994)), %
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295) 296)

[ AFA, FY 72022 13} 7oA ¥EH#.(2022.5.17.)

o TEU19 Aol F7HE HIET 27 350 O S 115 ¥ o = 2%
7,0099191(26.559) TR} F3 A4S WA (KH 2-TT-2> )
- (A1®) 99714 35 43 g 1% 1,739, o|H]H] 12 5,200l =)
715 EEIAZ o] 70z HA
- oulElE 29 gS D f7F- BV A o F ofulu) 12 1,200,
Aut ofH]H] 4H A0 = A
- (A1) EF5A™ 22 7,0092 90 L
0 20224 LuI3|A Fx AAF FH 107F 5,964 Mo A 12} A4 HA A]
110% 2,9739d10. 2 ZS7}SH<HE 2-11-2> 2H10)
- GEE A A& iH] S SR (S AL P A/ LRI AN S T W)= 2022
| gz oit 71 34.3%04 13 4 o4t HAYCE 1.6%p 4

295) 3]AIA% (Fiscal Year), dE 2022\d FAIGEE 2022.4.1.~2023.3.31.

296) AFA, "AMAEERIETH,

https://www, mof, go. jp/policy/budget/budger_workflow/budget/fy2022/hosei0517. html, 2022,5.17.,
A A=} 2022519,

Yo HETAle 33AIAY], 245 2 tEs Ad vk 52e] AAEA e T3Aa ¢ 54
S EHTAN, ol ‘BEA, AT} U ilﬁl?ilw:_ 20221 G2 oA AEEA LA 6.3
zd, SHFA LA 3072002 AYETA, THRTEM L BREHOECFHZ TS,
https://www, mof, go.jp/faq/budget/01aa htm, 7 A=} 2022.5,24,)
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R |
(2] <ol %) 1
TE
e FY2022 | FY2022 | =zt SUE A
= gxA) | FE0B) (B-A) (B/A-1) =
%t
1. QM= 673,746 | 700,685 26,939 4.0 af
o]
PPN EUMES ML= 158,825 | 158,825 - - T
3, Zx|H]| 243393 | 243463 70 0.03
MNiE
(1) & APAEH| (R =R H2) 156,325 | 156,325 - -
(2) & O|XIK|=HIZ 82,472 82,542 70 0.1
2% 1,075,964 | 1,102,973 | 27,009 25
1. ZM & 2Ix|s=¢ 652,350 | 652,350 - -
2. 7t ¢ 54,354 54,354 - -
3. FMZ(MET MSziel Xfol) 369,260 | 396,269 27,009 7.3
Ml (1) AR AksH| AlLhR(WE 2RE X 2l) 156,325 | 156,325 - -
=
(2) O|XIX|ZH| 2 A=k 82,472 82,542 70 0.1
(3) M2 X|E0of olst HRHI|ZANH K]
R} Al 130,462 | 157,401 26,939 20.6
Al 1,075,964 | 1,102,973 | 27,009 25
1. Al v sly] B FAVT YA 5 S

2. A B IR TA B AR B o' RS Al o' TRl gk ol 2R AT
3| 2 oz A MRl FEEE B ov]shA] ek
3. 2022'd URE3|A| G2 AP AAH TR TS T + A A 2|Zol] gt 27} F R TAE
)= 12 74l 5 24,030
A AT, TARAEERE % TH7 LV —24), 2022.5.17,
https://www, mof, go. jp/policy/budget/budger_workflow/budget/fy2022/hosei0517d, pdf,
AR} 2022.5.19.
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% PN MY ®M46x ®M2g Aol oA, Lets|A| MEY =M e M3 U S
5|7 S SR| AEO TS 271 WIS LES
o (YY) FY2021 3%7] A4H2 AJal4rA 9] 51.3% (A 571 33.3%)<1 73
% 2,89490Q10 8 A 57Xt} 19% 8,513 S71et
- o= 3Al=o] 13,224 AAast oy AU E Joija % 29,1230 71l
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202141 357| YU ClAH AR Al

(Bt <o)
o Mgl 327 MIQIofMCH CHH| | 32I|7}K| MI2lof| Al CHH|
= Of| AtRH(A) FLI(B) = 1==HIl(B/A) =A(0) ==Ll (C/A)
(M =7 33.3%) (R S7] 63.0%)
ol
M 1,425,992 732,894 51.3% 929,674 65.1%
AR2 JH=oH AT A
=L 32| 18 HSH | gmopm | FEEAE
T N s | xiEAE) ciel ) =
= e == X|Z9H(E/D) T CHH| X|Z2H(F/D)
~ (MA =7 15.9%) (A 57| 63.9%)
MZE 1,733,796 292,855 16.8% 913,799 52 7%

2 ool wre] mlgke A}

2= A, TFY2021 3527] ok ARS 333 N (AFI34E 453 - PUA I T B FHONRILORRE) |, 2022,.3.4,
https://www. mof, go.jp/policy/budget/report/budget_use/fy2021/03_3gai. html

298) AN, TARIZEERES WAL ORI, 2022.3.4.,
https://www. mof. go. jp/policy/budget/report/budget_use/fy2021/03_3gai. html, A=k 2022, 3. 10.
AR, A RIBERESE3 WA T SEAE AR, 2022.3.4.,
https://www, mof, go. jp/policy/budget/report/budget_use/fy2021/03_3a, pdf, 7ML=} 2022, 3,10,
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K S SRS BRIl et 712 A Wl s LISOR o 63 20| 2N $ o
= M of At HA 3 MK JHA o BHA
o (7H]) Ad 2021 10€ 7]A|th 30| F&7F HUSHHA A 2|2t A
@518 FASH 495204 Bao] 25 WS op|aithe Q4] 4
A7t BUlo] Hghe PSR RS ALY Fd 6drt
A FAH AL kA Aolekn LI v} 9
o (H-We] A4 219 I, Aot -Aetoly M, ATt 7|5 HsH
24 5 09 $43 T 21 IAQ 297 44 B5, A7 7
Atat 13t FAAGGE A, 22 Ao 2 5 = Q] A of o
o (MEZ L AHEF9] HE) IA| sfiZ2-& A%t S I AAE BV &2 9
A QG Aoz A1, 7] 347 38 FX} A WE-E Bl FA ol
A3t AN AL SA0) ARSI B
- (B AR FH B4 Hop A AR, WelA|& G4, AREQ %
SRR

av
N

299) TRNBAMECEE L WERA NS 2022 BAANY &8 NG 71B20H, o FEPT (BRI )
300) W7, TREMBCEE LA T #2022,
https://wwws5, cao, go. jp/keizai-shimon/kaigi/cabinet/2022/decision0607, html, 742Uz} 2022.6,9.
301) 2022 ol ko R Bty St 2EHE A Tk S, CAE WY wAS)
AY, A T AN F3 55 AdE, BuldgeR o8 V)¢ 9 us 71d AR HY <l
2, 7ok 1A &4, BT 2EAF A, 423 =% olF A 55 ANFH(EG A W
2 A2AAAATY, FoT olikh-AR, 2022, p.6 Fil
(https://www. kipf . re, kr/cfa/Publication/Finance/kiPublish/CA2/Center/view, do?serialNo=526792)
302) dAA, TREAMREARETZES RIS S8 712 3)70)), 2021.10.4,,
https://www, kantei, go. jp/jp/100_kishida/statement/2021/1004kaiken, html, 7é Az} 2022.6,22.
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(Carbon Pricing) 2] 74|98} B ‘GX A I FAA(H) =S HESI]
150270 o] w22 Hld B4 A 52 AE
(A A8 A2 (Digital transformation: DX)) FF 3W7F OXd HdS
wolEE FAS AT APEST, A& FYHF.CE BR 5 DX EE
3}, Afolu} 2k Wk 715} W 5] A est 2 (oM A= B
= 5)

- (AHR1E A sd e ARt tiS) ARl A 7HA] Aol 1kt A 41, 284

Al A9, Trget | A 98/ s) 4, A R3St

¢

303) AYe 79 HY ool & d& Aol Lok AL dnlai, Bde B 2ol o7 o] &3t
T+

304) A= 71EHT AALFl 2 1HA o) HeE EEE HAYF oY =¥

305) MAFgARY 28z F Al o] odF-dFoE EAFL o] AR JAEA FEslnz
iDeCO(NRIE &7 719 AF)<] 7HY tid A=) Soll, NISA (&Y HIZA| FAA|E) o F4} $he
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8 ARSHD, A1 719 AR L P 3 HE B A
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o (OFs 9 A A5t 27) A8 DY TA =74 A Ad, A
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3434719 29 812 977 AR A2, B 34 271 A
1= =
.

- (Qa-k) FAEA 9ABAE Y3t Ja S AT A (A5G, -
A9 gl 7%}, ODA 5)
ol 9lele 2oz )

307) * Public-Private Partnership(1&@2ALY): WiZto] YRGS X1 =2 5 ASREAPE F4- 74
A, #7 B 5 BT £9e Bal Fole dow ARt AlF 2 % A% ARANeE 32

o A1
« Private Finance Initiative (RIRFEANEAIR]: AFEI7IA ko] 01Zk £A12 fI3ke] Alabal
Ay /R]-OJ

308) HEH Y] A, S ANslke Fed A A3t

309) ‘olo] 7P A, AAGAlel uhE FHHRL the, ool W 93} 5

310) w9 3t A= Az w70 ol W FobRH A= FX, o AR ol ddf 5
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317) S238A, TRFMBRMEH, 2022.3.3,
https://www, kantei, go.jp/jp/101_kishida/actions/202203/03keizaishimon, html, 7322} 2022, 3,14,

318) WZME, M2EiRiEMBGEM S R, 2022.3.3,
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https://wwws5, cao, go. jp/keizai-shimon/kaigi/minutes/2022/0303/gijiyoushi, pdf, 73Md=}: 2022, 3,14,

319) f7HA o] TS gl AAEE vxe JEFE A4 d8 AR sl ek 2
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ABo3) hitps://www, boj, or, jp/announcements/release_2022/k220118a, pdf, 738 A=}: 2022.1.18,

328) ETF(Exchange Traded Fund): ¢lE|AAEE Agid AHAA FxA1E0] T2 HESHA A

e SIS BE AEOIARY, AN

329) FEUFAUHFAARY B2 ABE FEIl FA3L o2 5 P Sl e olele
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(GDP CHH]) 3833 | 338 | 319 | 255 | 339 | 412 | 371 46.9

OIS T

S 103 | 127 5.3 8.3 3.1 0 0 4.4
A FUFHE 56,9 60.7 498 40,7 497 54,9 56.4 715
(GDP CHH]) 407 | 39.73) | 358 | 320 | 361 412 | 37.1 499

1 Y2 20224 A 9 2019 A, 1 9] 57R= 2019 A1F

2, FRIAS o] A A G2 ALSRA7 S-S E381A] 811, nIS-2 AR RAE AES
< A<

3, 2021\ FRIREE 1E(2021. 2, 26,) T4
(A4, https://www, mof., go. ip/policy/budget/topics/futanritsu/sy202102b, pdf)

4 = A= R YR IS AA AR A2 5, 11 9] =71= National Account(OECD), Reven
ue Statistics(OECD), Economic Outlook(OECD) 20213 12¢¥ 8= AL&-

A& AR, TERAEENER L), 2022.2.17.,
https://www. mof, go.jp/policy/budget/topics/futanritsu/sy202202b, pdf

348) 2019 g=o] ZAFEE(GDP thH])& 19.9%, 2020dL 20%0|H, FNHTHE(GDP thH])-& 2019
d 27.3%, 20209 27.9%

(202013 ZMFEHE 2 JUULEE A H|w)
(E+2): GDP CH| %)

_ _ 20194 7|&
= 3| o Adlel | mEiA | =Y =] o o
7= o= = | 24 2 EHE] = | oecd e
THEEE 20.0 19.2 33.5 30.6 231 294 259 24,5
IZUIREE 27.9 255 426 454 38.3 429 32.8 33.4

Zk&: OECD Revenue Statistics(2021'9%); e-U2tA|HE, "ZARGE/ZNRG S
https://www. index. go. kr/potal/main/EachDtlPageDetail, do?idx_cd=1122, A A=}: 2022, 2,24,
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33.0% (<3 2-11-8> &1l)

- A oj¥] 1-88H70] 1.3%p 450t 36.10] HULL, 7HALSZ 0.6%p
Aast 36,8, BEIH L WFA A& A7l BT 0.1%p Stehste] 2+t
31.2,27.7 71=

o (&H|AFEFAIS F20]) 20219 SHRE7|HH AB[AFEFA = HAaAAoH

2022 4 A tjv] S7h= Aok 1™ 2-11-8] L)

’

o (E7F %) 20224 44 7€ 19 F2 271 Y2 5% o1 STt

o] 55 7% % 7HAF wWore

rr

o
[}

20224 48 AHIMISHXIS(29! 014 717, AEH)

202144 20224
= — —

T= 108 | 18 | 128 18 22l 38l 48
. 38.4 38.3 38.3 36.5 35.2 32.8 33.0

_+_ 0|= A 3 3 3 . . . .
HIxIEERIE 07 | 1) | 00 | (8 | (19 | 29 | 02
R 386 | 37.7 | 378 | 364 | 32 | 313 | 312
c=on (-0.4) (-0.9) 0.1) (-1.4) (-1.2) (-3.9) (-0.1)
IS 38.9 39.0 39.4 38. 38.2 374 36.8
- (0.6) 0.1) (0.4) (0.7) | (05 | (0.8 | (0.6
2517 38.6 40.5 39.9 37.2 36.0 34.8 36.1
—eee (2.6) (19 | (06 | (27) | (1.2 | (1.2 | (1.9
= 37.3 36.1 35.9 33.8 31.5 27.8 27.7
HT R AIEA 02 | (2 | 02 | 21 | 29 | 387 | o1

() fF A= 2 oin] 2kl (F91: %p)
s U 12022 49 IWEEIMFAA( AR R - HROEM(SHIEI2AL (EA) A9 - 23 84, p.1,
1.1, https://www, esri. cao, go.jp/jp/stat/shouhi/youten. pdf, MU=k 2022.5.9.

349) Uizt BB, 2022.5.2,
https://www, esri, cao, go. jp/jp/stat/shouhi/shouhi, html, 732 L=}: 2022,.5,9,

350) AHAEEAT 2SS 5 uhd ko] O A" 39, @ M &5, @ 11§ 4, @ WA A=
A7) 4717 el disl o Sobd (571 ARJA /T Y (FAaE ARJMAE VIEeR 2HR S
B o75H D) T Aaele] 7R
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14710
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14710
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14710
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14710
(2019)

14710
(2020)

14710
(2021)

14710
(2022)

g
(@)

14710
(2008)
1) IR oA FE-e 7] HAVIE o
2) 20139 397A1= ‘%}E— ZAL 2013\ 49~2018 99 -9 AL 2018'd 10958 -9/ 22101 1
z‘sg Z/\].
A W, 12022\ 49 s (R) #2R - fEROZL (RIS (EAD) 23- 23 94, p. 2,
(== 1], https://www, esri, cao, go. jp/jp/stat/shouhi/youten, pdf, 73U} 2022, 5,9

14710
(2009)

14710
(2010)

14710
(2011)

14710
(2012)

14710
(2013)

14710
(2014)

14710
(2015)

(] ASA, 20229 39 FA5A] A3H&E) 718 23 (2022.5.12,) "

o ASAL N EAA A7 ol L e el 13} A55A
Qi 719 50] Aoo] WigF-E Aol FAE S (CE 2195 )
- (S A S

FALR] 2R} 23S} 502 . AH|A £=X]= A giH] 1%
2,633999ll A=} %t

351) AT, TamiaE3 A ERIEORVLGESR) OEEL, 2022.5.12,,
https://www, mof, go. jp/policy/international_policy/reference/balance_of _payments/preliminary/
pg202203, htm, 73X A=} 2022,5,16,
352) * AR} &5 FA: e S8 AF/AFA DS ox b uE T F A ARS Ve F2 F
o 43 b ol A ] WG, ol 50 A1 A, B4 A ol
Ml 5 A olAhe] S AR), Jeh Fa o)A, oF Fol BlE olzte] 74

2ol e
A2 25 A ATASE MATA Ale)s] tHE s S ARe] AFS Bk 57
e
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20224 3

o
o 34

2K LU

Im. =

4R 3 A S8 o]
S M2 -2,9382{oll -12X 2,6332{2l(X{x} 78t
FALK| -1,661<4¢l -17= 1,603 Ml(R X} MEh
S 8Z 456140l | 1% 1,47842(15.7% S7})
e 87 6,221l 2% 3,081491(36.6% S7H)
MH| AR 1,277 -1,080(HRIZ SiH)
1R} 25K 3% 2,6032401l 12X 4,03942M(EXIZ Elrh)
At 2SR -4,1714¢l “T1TA(HRIE Si)
x| 27 5,493249 689 AM(EXIZ £lr)
2R 2d 3
SISESN, 5,00024l 1,125%4¢ll
S FA -27% 8,399l 57 5,9872{0ll
FAEXHEX|E 178 3,74520 122 9,98740l
B -3% 9794l -4,922001l
=l -1 2,047l 47 92140l
SELMAE 3,13824¢ll 58640ll
7|EF=AL 27 6,59322ll -47= 2,784240ll
oaigg =2 4,023249 24540l
RHE4R] 1% 364249l 1 5,1592{¢ll
1) 202243 39 @ 7)E YEO] 9JgkEfole 1% 3 5609 E = A tin] 2859< ZHAa
(A, O REASE OIRVL (A FI44E3 7 K BUAE) ), 2022.4.7.,

https://www. mof, go. jp/policy/international_policy/reference/official_reserve_assets/data/

0403, html, 738U} 2022.5.26.)

s AT, P43 H o EBRIGORT GRR) OREE , 2022,5.12,
https://www, mof, go, jp/policy/international_policy/reference/balance_of _payments/preliminary/

pg202203. htm, ZAAMAAE 2022.5.16.
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U} F2 UES
2022.1.14. | CIXHSR, FY2021 YA UE
2022.1.26. | IHAHT|EE, 20224 IZHAME A L
2022.2.11. | oigfols], 20214 M2K} = ofptet S0l
2022,2.23 | ANFE, ZE PSIF|X|(1A 7 |X|) L
2022.316 | CIURHSE, 20221 M|2K} ofl Aot 3 2023~2026 7 |MWHAHIE £ | L
2022,316 | GURFE, =2 olgk 87| MR 2 7129 Y
2022.3.24. | LIRS =2 ALX] RF0l| CHASE| 2fsH HATZ [X| (25} T7 |X|) i
2022.3.30, | SIHEAA, 2021H SR AN UH
2022.4.6. | CIUAX7|ELE, XMUR] 3 SHE 7145ty | ofst 22 o7 |X| 2
2022.47. | CEEAN, 20210 SSRE S0 ZFAN UH
2022.4.8. | SRR U AXPD |, 2320\ TR sks w2 7S 9ISt XA X 07 K| Wi
2022413, | SLHHMIHATE, 20224 = SSEMHT LU
2022.4.27. | oAghHZt 20224 M|2K} of| Mok =7} of| At S0l
2022.4.27. | GIUNE, =2 oryslm= I3 2022 AHEY
2022.4.27. | CIUAX7|EE, 20221 = AN L
2022.4.28, | a2, M|25%t 3|9] 74|
2022.5.12. | AUXIFE, M162K} M= Zo} 2
2022.6.3, | ¢idtstRl 202214 oddt of Aok £0I

*

A=A AGAT AGAZEAAE 28] 4979 (ihye0105@kipt. re, kr)

223



W

KIPF X|H S8t
Ll Cil4t X AL
7}. oAt

(] oI5 AR 2022 A5 A2} o ARF @ 2023~2026 7] A AE F8 43
913 (2022.3.16,) 7 %
o 219 Wy Y ¢7] AE Yt AP A 7|EHS (A Es} 1S
2 3 Hol olmz} Sof ™ 93t BEXLE Q5 A AR o7 Hols|of g+
- 5 FAE A% 7Fsdkal 719 S0l YR|gske FAE Mekslr] gt

O

[}
(@)
[\S)
[\}
0,
R
ol
=,
[\S}
_)i:{
£
2o
O
rlo
=0
fu
v
p—
\O
£
fin}
=)
ful
2
-}
v
)
-
fol
£
i
oﬁ
__‘>~,I_,

AAE Gl AL, L AA) 3187 L AU A4 5T A
AL SIS B

- 719 2 Aol ek T2 BRho AU 20229 687HA) A%
1ol ZEANA £ TS WSV g8 haFet AlF FH e XUt
T, 8RS Theshi A HEEe A

N

354) 20219 99 AW AAZ et 937} 1 & AAE 2022 Oﬂ’&?le S8 ZL, o= 3]
7 ol2HVorldufige Haushaltsfithrung 2022) 02 #a]. A} oW 57} 2HAJ8k 2022 23} ojlak
ke 2022 69l A S SR oo, 2022 149 195 Ei Fate] A-8(AE AT
2022.1.28., https://www, bundesfinanzministerium, de/Monatsberichte/2022/01/Inhalte/Kapitel-3-
Analysen/3-4-vorlaeufige-haushaltsfuehrung-2022 html, 7242} 2022.3.17.)

355) AW AF-H, 2022.3.16,,
https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/03/
2022-03-16-bundeshaushalte-2022-2023, html, 732 dx}: 2022,3,17.

356) vk AR 2022.3.16.,
https://www, bundesregierung, de/breg-de/aktuelles/kabinett-bundeshaushalt-2022-2016588, 732k
2022,3,17.

224



=
Jn

o (Fg FAF 1)) 7|HES, fA L},
EXA &L 2026W97H4] 9F 510972

oo g3t B2t R ot Fro) §f B2 AFS FAFsko] 20264 9F

205992 FEIHA] Z71e A E

3 43 ;
A AT AT AAS B S AR AHEAE 51
- o121 7] 571 EKF) o] 6009)

o
o
GRE 2026@7H4] & 23 {2 oS AR AE

(715 AsHHQI ALlSe gf)) AR 7|5 HSHHQ A Y S
glfs}7] flsto] F FHol FHAT AUS AT AolH, 2022 o= 209
92 2023WHE 2026@7H4] & 12591929] A Y m& o] A

(9-Fetolf ARPO R Q1T FF A3t E 1EH ) AW FE= 3o
U A3 TSt A A9, 978 E ARt A E 9J5f 109%
ZE XY B39 5949 oy A] QPA-E Bk #Alof HAZRA FFol o

g R EE £ol7] Aot 159FE 4F9] 7t S ShE

- 3oy AR HHH JFS Astol] flof st AHE FHS B
o =AY

(A9 A &7s7d BA) 202219 A22f ARES 2023 A 5E 24 £4] ghe

£ A717] 913 24 A4

- AEH9 Mo 717E St R R E0E AR 2023W5E] 100952
n]qko 2 £o0]E Ao| 1, F FHE 202587k4] 9] AFAE Ujo] =2 A

O A&7 BA 202 HEH A4 S o)

I AY 58S FA5H, FAAR B2 A= Sl 442 Zdstelof 9

20224 22} AQARES] A = D A &2 4,576FEE 13} A4Ite] B]sto]

oF 1509271 718

2

2(FY2022: 2022.1.~2022.12.) ™=

225




==
== (pF TuEE

ooo

E i\l 2022'A 2%} Of| 2kt 2 2023~2026 F7[1xHEH =
(Bt A7=)

0| R | e S
moed Ay 2023 2024 2025 2026
MEXE 5,571 4576 4127 4,157 4,169 4,231
FrRIE 458 508 510 509 512 514
HEse 5,571 4,576 4127 4,157 4,169 4,231
M5 3,135 3,325 3,500 3,635 3,769 3,908
ARRY 2,154 997 75 106 118 187

Apg: o AL 120221 23} okl 2022, 3,16,

)

O 9% A7, 52 Q8 (Bundeswehr) 5875 A9 9 7|29 7Y 28

) 357), 358)

(2022.3.1

o
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357) ok AR 2022316,
https: //WWW bundesflnanzministerium de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/03/
2022-03-16-sondervermoegen-bundeswehr, html, 732 4=} 2022.3,17.

358) vk AR 2022.3.16,,
https://www., bundesregenmg de/breg-de/aktuelles/sondervermoegen-bundeswehr-2016560, 74Uk
2022,3.17.
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359) v} AFR, 2022.4.27.,
https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/04/
2022-04-27-ergaenzungshaushalt-2022, html, 7ML=} 202259,

360) 9% ]3], 2022.4.28,,
https://www. bundestag, de/presse/hib/kurzmeldungen-891812, 7 A=} 2022.5.9.

361) SJukel FErt 5o Aelehe oiteR FE=o] Fad wet vkt 2okl Ao] 7t
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EXX|S 458 508 - 508

A5 AW AT, Ergdnzungshaushalt 2022, 2022.4.27.
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362) 5do AlFAE A doll F (57 5¢, 119) whEsh, ]—p—zrﬁ]]-.% ) 5] (Arbeitskreis Steuers

chitzungen)= 7} 43HE B2 AYATF-S vIRS] AT BAVIFE, sEAIAT A, A8
A7, A2y, AXBA AR 93], Fg5e] AT 9 AR H‘i‘r ) XH#"*E@V} e, 19554
o xket, 19681 Tﬂﬂ%ﬁlﬂ FH AlpSA A3 AR Ak W AFEe olE
A FHESHA AFE, “Working Party on Tax Revenue Esmmates,

https://www, bundesfinanzministerium, de/Content/EN/Standardartikel/Topics/Taxation/Articles/working-
party-on-tax-revenue-estimates, html, 74 Ud=}: 2022,5,26,)

363) o9k AFE 2022.5.12,, https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/
Fmanzp011t1k/2022/05/2022 05-12-ergebnisse-der-steuerschaetzung, html, 742 U=}: 2022, 5,16,
364) oHF AR 2022.5.12., https://www. bundesregierung, de/breg-de/aktuelles/steuerschaetzung-lindner-

2039080, Az} 2022.5.16,
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- 2 oba 4 Aol AY A F
2A & A5FAd BFA e

- ok AlWEA e 75 7149 AFH FFE 202697 F 5119
22 F48ka glon], Sslolut 2109) 28TG 27} S

o]
re
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i
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olg
oE
1o
o
=

N,
=)

H162% M4H 2P

(B2 AR, %)

T= 2021 2022 2023 2024 2025 2026

20219 118 | 3,054 3,284 3,455 3,595 3,724 3,855

izt = (7.9 (7.5) (5.2) (4.0 (3.6) (3.5
2022458 | 3137 3,452 3,652 3,787 3,911 4,044

S| (10.8) (10.1) (5.8) (3.7 3.3 (3.4)

202111 | 3,471 3,564 3,679 3,831 3,967 4110

S ES] 9.1) 2.7) 3.2 (4.1) (3.6) (3.6)
202244 58 | 3551 3,751 3,884 4,029 4,157 4,299

ES] (12.9) (5.6) (3.6) (3.7 3.2 (3.4)

20214 118 | 1,205 1,225 1,271 1,337 1,403 1,456

S ES] (12.2) (1.6) 3.7 (5.9) (4.9 (3.8
20224 52 1,262 1,274 1,331 1,401 1,463 1,518

E (17.4) 0.9 (4.4) (5.3) (4.5) 3.7

20214 1€ 389 416 416 428 443 454

ELP e (18.5) (7.1) (0.0 (2.8) (3.6) (2.4)

20224 52 382 416 418 430 446 457

S (16.5) (8.9 (0.5 (2.8) 3.7) (2.4)

20214 112 | 8,120 8,489 8,821 9,190 9,538 9,875

o S 9.8 (4.5) 3.9 (4.2) (3.8) (3.5
2022458 | 8332 8,893 9,284 9,647 9,978 10,317

FA (12.6) 6.7) (4.4) (3.9 (3.4) (3.4)

T () k2 d o %z.}%olu%, 2022~2026'd 3G 2= F5A]
2) #A 4 %ﬂﬂxl*ﬂ =5

Alg: o AR Ergebrusse der 162, Steuerschitzung,” 2022.5.12., Anlage 1,2 3315} 2pg e 39

365) oW} A F-5 “Ergebnisse der 162, Steuerschitzung,” 2022.5.12., Anlage 1,
https://www, bundesfinanzministerium, de/Content/DE/Downloads/Steuern/ergebnis-sitzung-arbeitskreis-
162~ steuerschaetzung 01, pdf?__blob=publicationFile&v=3, 74 d=}: 20225, 16,

366) AW AFH “Ergebnisse der 162, Steuerschitzung,” 2022.5,12., Anlage 2,
https://www, bundesfinanzministerium, de/Content/DE/Downloads/Steuern/ergebnis-sitzung-arbeitskreis-
162-steuerschaetzung-02, pdf?__blob=publicationFile&v=3, 74MU=}: 2022, 5,16,
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367) vk AR 2022.6.3,,

https://www, bundesregierung, de/breg-de/suche/lindner-bundeshaushalt-2022-2043108, 732U}

2022.6.7.

368) oIdF A 2022.6.2,,

https://www, bundesregierung, de/breg-de/suche/kanzer-scholz-rede-bundestag-2045522, AU} 2022,
2 Jleseln AgHoz 2] 9% 294 A

_'

6.7.
369) 20224 49 6 wE3E AR TF
@m2AAE AT, AT zozz»ﬂ 493, 2022 1)
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V. EQ(FY2022: 2022.1.~2022.12.) ==

o Aoyt AA ol digt 771 A4 & =3 AokE fiste] Aol £

\l

1 &5

- 93etote] 2
Ha150] 1 R M2 AYF-S THEY] 9fsto] 1901920 5 71F 4Y

370)

o]}

[ dHF 93], 20214 22} 7 A&k 5:91(2022, 2. 11.)

o O UL 19 279 A SHANA IR B 29 ANE

= B
A, ol HES A dE¥ Y A o 2021 19 197E &4 A&

o 6009820 Fote AlAHe oA 7| 57| F(EKF) R o] Aste] 5 7|5
% g} J2 TR B AFo R ARl WIHEAS S A Y

d & Besto] EKFR o]H A4t A& oA

58492 /iAdstal 715 S Atge SA15kE 8 FASIES st A4

7] B2 (EEG-Umlage) S #X|5te] 7|1y}t 247|149 88 7s}s)

370) 9rels], 2022.2.11.,
https://www. bundesrat, de/DE/plenum/bundesrat-kompakt/22/1016/1016-pk. html, 732z} 2022,

02.15.
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[ ARy A5, Fy2021 24 23E(2022.1.14.)
o (EA&) 2021 FAZAL 7|& FAEL BEH X9l 572792 H T} 15695

B At 5,571 2% YRR AL, o] A2 40 AM 6009-72E U A

o (F) BA & ALgol FFH AFES H &2 A7t TASHAL(+295
_I(_)I_

A7YFER AR F7%t

et
2
ol
AL

oA 2,154 8%
(248972 2 A
o () 20214 GDP HjH] ZI/HE v 8- AT H T} 2 oF 70 505 S22 A
o dlat o] 20109 Z-8917] P 9] oF 8200] B B H| x| L Z=X|o]m,
E3TE 67 AR RS $AY

E: RS\ FY2021 ZAHERY)

(et 24

e 2020 202 2 A()gj_i) 202 EESSE) B-A
EXE 4,434 5,727 5,571 -156
Epad 4,434 5,727 5,571 -156
ZMI= 2,833 2,840 3,135 +295
M2l 297 485 282 -204
OllH|H|RI= - - - -
Al 1,305 2,402 2,154 -248

2021 23} 73 oikE Wk 54
Apg: M AT TFY2021 22484 | 2022.1.14,

371) % AT, 2022.1.14.,
https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/01/
2022-01-14-vorlaeufiger-haushaltsabschluss-2021, html, 72} 2022.1,18,
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at
[ A FH = FASE =2 713 2022(Deutsches Stabilitdtsprogramm 2022) A o|
A
T

020229 ¢H¥E mazEle 2022d 1€ 26¢ WEE AAFALE
(Jahreswirtschaftsbericht 2022) ¥ 20213 11¥ 11Y YRE Al5=FA
£ 7o 2 5k, 20224 39 16Y HHEH 2022 22} o4kt € 20234
20269712 9] 71 A7 A2 2] U&= AdHolERF

qon =

ES
[}
2
9|
T
8
=
[=]
13°I=

o (MBAY) Z=rh19 Mo 2 Qlsto] 20210l 3.7%2] A7 HAE 71
£, 202289 %= AL 37} §l= 3.75% =] A A&7} A=
2026101 0,5% =07 Zol5 Ao7 A%

- F2A PAHS5AE 20219 GDP HH] -2, 1%00A] 20228 -3, 5%71R] 715
Ao 2023WRH FUr} 20269l= GDP tH] -0 5% = F22 A

oA K BEE GHT Ao A

372) A ANFH, 2022.4.27.,
https://www., bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/04/
2022-04-27-deutsches-stabilitaetsprogramm-2022, html, 74} 2022.5,3,
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KIPF THH

0

o (BAH I2H9 WYY g FX|Z 9lsto] 20208 GDP tiH] A H[&
68.7%, 2021 A= 69, 3%7HX] S7FoF3A. 01 2022 00l= 66,75%= HBojd Ao =

Kkl
- 717 Bt AGA A 2026109 64.5%7HA] Eold AoR
A&
o (A7E74A TP AHAR A4t BAGE 1S 512 4%

- AW 35 SFo] oA 0T BEo FF 4 FAS A

ST E 12
- BAo] 5 AR BF, 715 sty 44, A stz A
o] =3t A

i\l 2022~2026'4 S ZAM-HHHY

(EH2l: %, GDP CHH| %)

T= 20214 | 20224 | 2023 | 20244 | 20254 | 202614
BHTLH%)
AEIGDP MRS 2.9 36 2.3 0.8 0.8 0.8
DIZi| 0.1 6.0 2.6 0.8 0.8 0.8
M| 3.1 0.0 0.2 0.1 0.1 0.1
ENYRESHY 1.5 26 4.3 2.1 2.1 2.1
== 9.9 5.5 4.0 3.1 3.1 3.1
¢ 9.3 6.3 43 35 35 35
THETZHGDP CH| %)
Epns 47.8 455 46,0 46.25 47.0 47.25
NS 515 | 4925 | 471.75 480 | 4775 | 471.75
E I SEPU IS N -3.7 -3.75 2.0 -1.75 -1.0 05
T AfETA| -2.1 -35 -2.25 20 -1.0 -05
X2 69.3 | 6675 | 6575 | 6575 65 64.5

Az AR “Deutsches Stabilititsprogramm 2022,” 2022, 4, 27., Tabelle 6, 10, 11, 15, 8 W<

sl
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O gske1 8], A2s3t 519 /1% (2022.4.28)7"

A
o AR WU 9] X&AQ JFt $-Agtolut AHO = Asto] FF 2
o T
Age FR71H o theFatn R ko] Jws) 9low B840 ’ﬂ
=
= %
o}
- PSR 202290 71 A|109% A|3F A240] dlit #F 2 of
ofl Tt o)Al w4y Aot A sz AHE 4= Ak A7 u

o /7] ARIAM = Aol aL mAFA A AFH

1=

ol Ea4dE A=

- 2022 GDP T 3,5%9] 24 AR HAE 7B 5h1 9Ot 20269714
Az oz Faste] K9 F/AYFEMIO) Ttk 6P 0.5%S
ZI5HA] G e S ohA] AT A o7 dA)

- EYAY L F PRE AAGY XPSOﬂ wet 2023905 E FREAE 2

Ju
ol

373) vk AFH, 2022.4.28,,
https://www. bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/04/
2022-04-28-stabilitaetsrat-25-sitzung, html, 732d=}: 20225, 3,

374) o AX 2022.4.28,,
https://www, stabilitaetsrat, de/DE/Beschluesse-und-Beratungsunterlagen/Beschluesse-und-
Beratungsunterlagen_node, html; jsessionid=1099EDD5040D1438367FF5AF2069075C. internet0621,
AL 2022.5.3,
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(] AAP 1S5 202249 S77AAE 114 (Jahreswirtschaftsbericht 2022) BHE(2022, 1, 26,)7

O

—_

BAAE) 20229 =L2] GDP ZHES 7h= AT (4.1%) ol HISH tha
skl 3.6%= AW, AGA =& ARt7]ol B 427 sHY 71, AAES
AART}0,6%p 5t 5, 1% = AAF

SR 2022 ZMHXY =2 XE

(T2 %)
e 20204 20214 20224 (M)
AZGDP MEE 4.6 27 56
0|7} 5.9 0.0 6.0
HH[FX} -1.2 32 4.1
HMEX} 25 05 1.0
L= -4.0 1.9 39
Sz 9.3 9.4 55
20| -8.6 8.6 6.3
A= 5.9 5.7 5.1

A& ARZNVSH], Jahreswirtschaftsbericht 2022, 2022, 1,26,

o (78 A 4 Q88 H)

- (AFR1A A A A AR EISHA (social-ecological) Al BAE) Al

e FAE o A3 4%, RS A&t =2 Ul 7Eke £
3 A3 A AR W}

- (1% K3 E A% ohet A 27) A7SE T (KSG) = A7

71% B350 3t HE U - 2AE AF, A A ARE i F £

of, At 2 A #H7] &= (20308714 A HAIZ o= 4], 20224

L

375) ZAA7)132 2022.1.26,,
https://www, bmwi, de/] Redaktion/ 'DE/Schlaglichter-der-Wirtschaftspolitik/2022/02/11-jwb-2022, html,
AMAA}: 2022, 2. 17.
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B AL 20459717] LATFA 2 UH A|AE 9 S& x| AE0A] CO, %Iﬁﬂ
A5 BE, S7aA20228 TAAA F2AA 5, 2023975 37 :j$
Q7] Z3he EEG BEF9] #HA & 5
- (U B 7)1 F B2 7HES}) vlEel] Hit 10 9] FAE FESH AR at
BIZFER}7} A14610 A48 0 & o] Rojd 4= QLS W2 FA}Ey} of ;l

[ Y AAAFA 15, 20224 & 5534 (Gemeinschaftsdiagnose Friihjahr

376), 377), 378)

2022) 2r3(2022.4.13.)

FQ AN ATZAE2 2128 35 ZHTZ(Joint Economic Forecast)S & sind o
a

g FEOo| Mo BiSME HE, 20223 =2 E1AM 0= DIW Berlin, ifo Munich, IfW Kiel,
Zod

376) ifo INSTITUT, “Gemeinschaftsdiagnose Friithjahr 2022,” 2022.4.13,,
https://www.ifo, de/node/69089, A A=} 2022, 4. 20,

377) 35734 A% (Gemeinschaftsdiagnose), 2022 4,13,
https:/ /gemeinschaftsdiagnose. de/wp-content/uploads/2022/04/iwh-press-release_2022-08_Gemei
nschaftsdiagnose_1-22_de, pdf, 732 =}: 2022, 4,20,

378) #5734 (Gemeinschaftsdiagnose), “Von der Pandemie zur Energiekrise-Wirtschaft und Politik
im Dauerstress,” 2022.4.13,,
https://gemeinschaftsdiagnose, de/2022/04/13/von-der-pandemie-zur-energiekrise-wirtschaft-und-
politik-im-dauerstress/, 7ML=} 2022, 4, 20,
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o (18) =Y AAl= 219 W9 ojnt2HE 5= X sty 2
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V. EQ(FY2022: 2022.1.~2022.12.) ==

Ny
(EH2l: %, 2, MARZ, GDP ChH| %)
= 2019 2020 2021 2022 2023
AZIGDP MEE 1.1 -4.6 29 2.7 3.1
F AR} (FE) 45,268 44,898 44,920 45,454 45,733
AR (HY) 2,267 2,695 2,613 2,293 2,293
s 5.0 5.9 5.7 5.0 5.0
Z2H[RIET 1.4 0.5 3.1 6.1 28
UYL RYHSX|(MARE) 51.1 -145.2 -132,5 -52.2 279
(GDP CHH| %) 1.5 -4.3 37 -1.4 0.7
LER|(HARR) 262.9 238.7 265.3 214.2 2458
(GDP CcH| %) 7.6 7.1 7.4 5.6 6.1
A&: ifo INSTITUT, “Gemeinschaftsdiagnose Frithjahr 2022, 2022, 4. 13,
O A A8, 2022 & BA Y L (2022.4.27.) 7
o AYFH= AEFAY 7125 Al5ot= 20229 & AAAGS T H
- 20229 2.2%, 2023990 2.5%9] AASEES AT
- $askl) 02 A% e A7, A8 A9, 244 B

Z7hE Qste] Y PR

ek

379) I AA7IRR, 2022.4.27.,

GEEERLLES
4%, 48, 7 S ATk 4

o 20224 BV ASES 6.1%2

20 AH|EILE T ASAH
Ayshal, 2023W0)= 2,8%= oheHet

https://www, bmwk_ de/Redaktion/DE/Pressemitteilungen,/2022,/04/20220427-niedrigeres-wachstum-
krieg-in-europa-belastet-wirtschaftliche-erholung, html, 7321d=}: 2022, 5,16,

380) oM AAIZ1ZR, 2022.4.27.,

https://www, bmwk, de/Redaktion/DE/Artikel/Wirtschaft/Projektionen-der-Bundesregierung/projektionen-
der-bundesregierung-fruehjahr-2022, html, 742 d=}: 2022, 5,16,
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==
== (pF TuEE

o

(EH21: %)
= 2021 2022 2023
AIZIGDP MZE 29 2.2 25
TPAI=1 B2 0.1 37 2.3
YRES2H| 3.1 0.1 0.8
ESES N P 1.5 34 46
A 3.4 6.0 9.6
rar=! 0.7 1.7 22
L= 2.2 2.7 2.1
FESIE 9.9 42 59
FsE 9.3 55 5.3
DHIREIH MSE 3.1 6.1 2.8
Az A AAZ1FE, “Frithjahrsprojektion 2022,” 2022, 4,27,

o}, ol RS Aol B F3

[ A8 AEE 23 735 0i7] 2] Y& 3 (2022.2,23,)""

o UAIZHY o5& wWiFLR sto] “UE A%t 10714 & £A](10

Entlastungschritte fiir unser Land)' 2= 99 AF 49 27E ¥ H

- (71‘17].&% A9 - EEG F&a HA)) A7] 250 gt Feo] S7hedol wh=t
EEG HHa3 20224 7¢ 19+5E HA|

A 45 9 A TS 7D A AR ol 45
A% HABA 1200922 27, ol 2002 19 1907E] A5t Hg

- @A - 712 Bl B7h AEA9 A8 Al #3 09845.2]
A 19k 347022 F7% ol 2022 1Y€ 19 5E AF5lo] H&

381) ol AFH 2022.2.23,,
https://www, bundesfinanzministerium, de/Content/DE/Downloads/Oeffentliche-Finanzen/10-
entlastungsschritte-fuer-unser-land, pdf?__blob=publicationFile&v=3, 7421z} 2022, 3,14,
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- (A25E A - 22 B2F =) AA Fol B Hel 10052
o A3y BaFol AF. ol B3] UYFell EL 7|2 HFS W A

oA 3=

- (OFsAY - RIE obs HEF AF) 20229 797E 7| ZoMEEAAA =}
=Yg 7] HIE obsol Hiske] v 20729 H2gS A A1

- (Ha5S A9 - A YT A AT HiolA 274 vret 2ol HAd=
< 12722 /dto] 22 SRy o] e9lo] St

- (RAAE - 224 A ®71A]) Z2u19 WY 713t 51t F R Al4A
F2U AR AL S B

- (A9 LY A - 2AREALF D) APARE 2ADEA DT

1352 (29 72 17592, 71 1909 3592 F7}), sHA8

AR 52199 115728 T2 5 s

[ AR9L3], &2 A ago) dAfstr] gt G2 H7] 2] Wik (2022.3.24.)"

o (18) I golyt Ao 2 QIsto] o 2] AF9] Aol IA etslE 1, of
YUR|7FA 9] FA3E QA2 =11 2 7|dso) 2 FHol Ha flom o]zt 4
o Tt =7t Hgo) Pa
o (MUY s} HAloto] tigh o A] &g W51, 7|3 A5
oy Yo 2] Mg AF7|H oA 359 S BT = EE g
- 71082 HE EEA YRR HES 5= Jes T A Y
382) A4zt 22U AlAl AL Fo U8 SFAE(ES] W) dske Z2AIA AgHE Z2119
EHFAE Y 3HFE/A BFA|, Z2AEEAGE vAE Y 20223 69714] 671D A, A
I A5FA| AL 20223 129 3197HA] 1d o, ALdv]old 20233 WA o, 7K
WPIHAE 19 A%, A7 19 A%, AFAlr|s 9% 5
383) oI AFYL 2022,3.24,,

https://www. bundesfinanzministerium, de/Content/DE/Standardartikel/Themen/Schlaglichter/
Entlastungen/massnahmenpaket-bund-hohe-energiekosten, html, 732} 20224, 12,
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= (or ymss

- HSPHAZIA(LNG) B3 A Y, 474 &43) vl emjA oz &4
sk At 5t I 4 w4, A5 A A2 0435t 5
o (B4 A 9 A Ze A A35h Aol A= Aokl AR 744 of
gho] & 4R we] AgE £ Qg BE Ay ML AET AF
o (ol9A HoF &
S7HI7|1 25 o=
- 202395 AHE% A% oA ol whet 415 A& olvA] 884 71&
< YA && F9 55(KfW Effizienzhaus 55°) & 28
- 43 f&%xﬂ, T8 23S Ploto] AR TR T B2 HES Y
- 202495 H A= A2 BE W AIAFY 65%= HPNUAR 7155
EEHoR 44
- 203097FA] Al Aol A 71 &S H A o | A] AR 50% B2 H
o (YL fIet #5 wj7]X]) 29 YHT
A7} o] oA HlE FFoE

- AU A Hza, 715 5, 434 A

’

ek o

2
& T2 7|2 9 3E W HEe
olHeZ 571 A% F7F XA
A, olUAIAl 371D A9, HE

j&

WE g o] gd 5= A

(] 8 A5 2022 A2 (Steuerentlastungsgesetzes 2022) E342022,3,16,)™ %

o

AR W22 2022 Al HRES BAIF L, o=2022 1€ 1€95H A5 F&

o 202291 29 239 AR ALIGNA BT A 1A YL TATT UL

384) Sakoa) (KEW) oA st olUx] 583 P& (Effizienzhaus) o] 71%, A7} Fep= o)
9 oA AR Fol5aL KIWolA A|flshe ouA &3t A9l Bage] das o Sofd

(B57Nke-8Y (KFW), “Das Effizienzhaus,” https://www. kfw, de/inlandsfoerderung/Privatpersonen/
Bestehende-Immobilie/Energieeffizient-sanieren/Das-Effizienzhaus/?redirect=74560, 73U} 2022,
4.25))

385) AWk AIFH, 2022.3.16,,
https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik/2022/03/
2022-03-16-steuerentlastungen-unterstuetzen-buergerinnen, html, 72 d=}k: 2022.3,17.

386) W Y, 2022.3.16,,
https://www, bundesregierung, de/breg-de/aktuelles/entlastungen-buerger-energie-2010636, 7324 U=}
2022.3.17.
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- A5 I A& A YFA| (Arbeitnehmer-Pauschbetrags) & 13520 A ——
1,200 27HA] 14 i
P =]

- 20229 A7 71 A5 FHANG 19 34732 A4 A
- 78] 22K 21km o ©]5) o skl A2 TAE 20268714] 38ct= Q1

o
xH
=
o
%I:
o}
0l
A
T

o 7|18 A5 FA|NL A5 I AESTAY QG2 E Qe WA= TEASA
0] o

2] 7] gzl L&Al A S

O A 7S 4 2R B s e, 785 20729 37} obs BEw
Ami

=
2 A3 A ALF 10092 A9(2022.3.16,) " 0

N
i)Y
H—l
o,
L
ox.
o
P~
i

3 eSAR] R 2R AT ofs

- O
T
w % 49 Hag Hts SIAA

- F7k] £-80] BATH /1 % ofol ol B B A 9L AFoH= Hlo] BE

o AR ZRE GA UL W 470 ok % Falo] tfste] Y 20§20 B

- 202241 798 EH 2L 7| obs B A7t A2k wiztA] H o] A%
o] A4 o4

- obE B9 Hof 42 obF 1919 4 |t 2093204 22022 <l

- 7F50A AAA oAFE 7HAA ot ojdolet HAd A= Y o AdE
NAdste 7135 F

N

o]/%}

ﬂ?,l'.

387) A QI AEY, 2022.3.16,,
https://www, bmfsfj, de/bmfsfj/aktuelles/alle-meldungen/bundesregierung-beschliesst-sof ortzuschlag-
ab-juli-193758, A=k 2022.3.21.

388) A =FARSE, 2022.3.16,,
https://www, bmas, de/DE/Service/Presse/Pressemitteilungen/2022/mehr-unterstuetzung-fuer-
familien-mit-wenig-geld, html, 72 d=}: 2022,3, 21,

389) A w=FALSH, 2022.3.16,,
https://www. bmas, de/DE/Service/Gesetze-und-Gesetzesvorhaben/sof ortzuschlags-und-einmalza
hlungsgesetz. html, 7 d=}: 2022.3.21,

390) &% A, 2022316,
https://www, bundesregierung, de/breg-de/suche/sofortzahlung-einmalzahlung-2014696, 73 A=} 2022,
3,21,
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o ABIBAAEES B AA A UL W BE Aol A 20224 79 10092]
Us)g A AL AT
e SR AL O E EIRTUR R E S LA

391)

[ AuF AR k] R 371 29 274 (2022.3.18.)

=
=
g & 9len] 7187HE 1609
(BAfOG) 52k oF 373

=3
o H
g, AdEHERT oAt o s, AEHE2,TS B 7 sHYE

[ 98 AFF 5 A7 57, A=y A §F2 E2 71dS A3 4
Sis S

2| W 7| 2] T (2022.4.8,) 7

391) v A4, 2022.3.18,,
https://www, bundesregierung, de/breg-de/suche/heizkostenzuschuss-2002324, 73 U=}: 2022, 3,22,
392) A AT, 2022.4.8,,
https://www, bundesfinanzministerium, de/Content/DE/Pressemitteilungen/Finanzpolitik /2022/04/
2022-04-08-schutzschild-fuer-vom-krieg-betroffene-unternehmen, html, 7382} 20224, 15,
393) ¢} AR 2022.4.8,,
https://www, bundesfinanzministerium, de/Content/DE/Standardartikel/Themen/Schlaglichter/
Entlastungen/massnahmenpaket-fuer-vom-krieg-betroffene-unternehmen, html, 73Ad=}: 2022, 4,15,
394) W AA 7| T 2022.4.8,,
https://www, bmwi, de/Redaktion/DE/Pressemitteilungen,/2022/04/20220408-bundesregierung-
beschliesst-schutzschild, html, 732} 2022. 4. 15,
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o (W] §54 A1) 709192 FO| FAL-LY (KeW) 2] AL 1o

_ _ N5 |

et} A2e BO HEZow fjuke 4 glom TR Wy 7|7 51

Md

ot ojn] £ u} W = P¥o| wEm2 el thefA TR o &
Aot A g
o (BZ mzId) 9842 U E4ES (S 4 QR 20224 A B ;{
Zog7} AuY RO g PE BE me 7S 3 P

o (LY (targeted) & B (hybrid) AL A ¢) A AR o] 2 FFE )
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3) 2019\3 4%-7]9} ¥)a
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g o BAIA, 2022.6, 14,

420) 9 SAA, 2022.6.14.,
https://www, destatis, de/DE/Presse/Pressemitteﬂungen/ZOZ2/06/PD22_245_611,htmL Az} 2022,

6.22,
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38.3%71 A 57t

- 748 9= (Leichtes Heizol) 2] 714 2] A5E2 94.8% =, 5 Hi 7}7to] &
stom AA7FA(Erdgas) 55.2%, SR (Kraftstoffe) 41,0%, 1A AR
(Brennstoffe) 33.4%, Z17](Strom) 21.5%% ZA| oY A] A&9] 714 A5
EC| 27t S EEY =4 UEE

o AE7H 2 20228 58 A4E 549 ti¥] 11.1% 5L, 480l= 8.6% 45
gt o] % oAl o’ A st A
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Az} F2 WE
00011223 2_022I-_=| oflA=H(LOI n° 2021-1900 du 30 décembre 2021 de finanoeg pour 2022) L A}
000 1‘ ' 2‘ 30' SEAEE o MH(LOI n° 2(_)21-1754 du 2_3 décembre 2021 de financement de la
T |'sécurité sociale pour 2022) Z1E 501 Y SH
2022.2.2. | 20214 ofj&t M}
2022.314. | =7HA QIst K| RiEtor i
2022.316. | M A ARH 2= UH
2022429, | EASAH, 202214 127| GDP ARE Wi
2022.5.11. 2710 ME X|2ICHEH(La protection du pouvoir dachat des Francais) &
2022.6.27. A ME olriE oIAK|EHbouclier loyer) B4

" gmzAAEAT AAZEAME el 272l (ybri1o@kipf.re ki)
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[ 2022¥ ARFA(LOI n° 2021-1900 du 30 décembre 2021 de finances pour 202
2)%"(2021.12.30,) Z ARB|EARE oARH(LOI n° 2021-1754 du 23 décembre
(2021.12.23,) 25 52

2021 de financement de la sécurité sociale pour 2022)"”

03

o 20219 9% 22 K7} AE3H 2022 ANl gis] 2]3]7} AlQje} o A4S
A 47 (2021.12.15.) 5}, ZA 23] (Le Conseil constitutionnel) ]|
A 20229 AP0 2 A H (2021.12,28.)

- 2022 AIAFHAFS] GDP thH] A A] A AAFHE A1 -4, 9%
o} 0.1%p Wordl -5.0%% A

421) =3k~ HEAPIE “LOI n° 2021-1900 du 30 décembre 2021 de finances pour 2022 (1),” 2021,12,30,,
https://www, legifrance, gouv. fr/jorf /id/JORFTEXT000044637640 73 A=} 2022,1.17.
422) ==~ HEA]E, “LOI n® 2021-1754 du 23 décembre 2021 de financement de la sécurité soci
ale pour 2022 (1),” 2021.12.23,,
https://www, legifrance, gouv. fr/loda/id/ JORFTEXT000044553428?init=true&page=1&query=la+s%
C3%A9curit%C3%A9+sociale+pour+2022&searchField=ALL&tab_selection=all 732z} 2022,1,17,
423) Zaxo] 20220d dlabHeke 12021 KIPF 3luk7] A1Es; 2@ 12022 F87 ofaleh-Zak~, 21
424) =2 ofik=r “Adoption en lecture définitive du PLF 2022 par I'Assemblée nationale,” 2021.12,15.,
https://www., budget, gouv. fr/calendrier-budgetaire?date=202112 M UA=}: 2022,1,17.



V. B2A(FY2022: 2022.1.~2022.12.) "*

20221 OJAMHO| XYHAX| AIE U Mg
(TH2l: GDP CHe| %) :xco!ll ﬁ"
=1 2020 2021 2022 2022 ::0;: =
(&) | (AN ML) | CIE oflakHor M) | (ol M2 5
X K&K (Solde structurel (1)) -1.3 -5.7 -4.8 -4.0 Eﬁ
A7|Z=HX|(Solde conjoncturel (2))" -5.0 -2.3 0.1 -0.8 '2'}
E5475%| (Mesures exceptionnelles (3))? | -2.8 -0.1 -0.2 -0.2 _|+||_
RfEZ=R|(Solde effectif (1 +2 + 3)) 9.1 -82 4.9 5.0

1) A7Eo=Z QI GDP 2%
2) @714 0 2k ZAol] FekS n|X|= F4
AFg: 2022\ ek o AFH(LOI n° 2021-1900 du 30 décembre 2021 de finances pour 2022)

0 2021 109 7% HR7t A& 2022 A5 BARE 4IRS o) 5]o) A
BHgotal(2021.12.16,) AFB|EAARE o4l o2 A g g

- AlEEE 9w 9 BA719 FF2E 20221 AR EAGA AR 204
T2 AFAAE 715D Aoz AAEHY o= 202149 33592 HH]
131972 F4g 2920209 A A7t 38796-2)

AT} 93 (2022,2.2,)7

A
o 2021 TFHAO] A AR = 1,7072-F2E 20204 1,7812-8-F tH] 7498

425) Zzkxo] 2022 AR EARE dlabHeke F2021'd 3Why] KIPF A& 2 12022 F837 olit
oh-Tg)

426) =2 ]3], “Loi de financement de la sécurité sociale pour 2022,”
https://www, assemblee-nationale, fr/dyn/15/dossiers/plfss_pour_2022, 7328d=}: 2022.1,17.

427) =~ HE 2 PAAR T 29 A|E) “Loi du 23 décembre 2021 de financement de la sécurité
sociale pour 2022,” 2021,12.23.,
https://www, vie-publique, fr/10i/281799-lci-de-financement-la-securite-sociale-2022-plfss-budget-secu
ZAMAA}: 2022.1.17.

428) ZZ o2k, “Situation mensuelle du budget de 'Etat au 31 décembre 2021,” 2022.2.2.,
https://www, budget, gouv. fr/documentation/publications-de-la-direction/situation-mensuelle-du-
budget-de-letat-smb/smb-2021 MU=} 2022, 2,15,
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KIPF MHS&t

- Z2U19 7] A&9] JFOo =2 13t 2021 YHEAAFR] & (Dépenses du
budget général)< 4,267-F2ZF 20209 3,8972-F-Z TjH] 370972

=0

- 53], 7192 92 ddl 715 ARl 15972 E A

- BAEES 7= ATt 7152 AT 2021 AU Ad o
H] 389972 S7F5tA] 2,957 EE 7=

- B9 ArEF gAY o g Qe Mg E TR S0l A e 24+
182992, 22942 ZFASIA AT

- AKF o8 FM0l Wk MAlAE 100992, U XA B4 (Taxe
Intérieure de consommation sur les produits énergétiques: TICPE) & =r

U SHIAE 115972 S71H

EAVIAVECIIN Y2021 Of|AtEisH Zq}

(i) RIS, %)

LH CHH
T 2019 2020 2021 2028'2‘1 'ﬂH |
RHE4=K|(Solde du budget général) -96,912 | -172,678 | -171,518 -
MAX|ZE(Dépenses) 397,983 455,368 496,472 9.0%
MAE2l (Recettes) 301,071 282,690 324,954 15.0%
E49495]7(Solde des comptes spéciaux) 4,062 -5,421 786 -
ZXIA4=X|(Solde général d'exécution) -92,850 | -178,099 | -170,732 -

24&: Situation mensuelle du budget de I'Etat au 31 décembre 2021

429) APHE ¥4 (Convention Judiciaire D'interet Public: CJIP)& 7)Ao gojAl ez Fof oo o
FH 710l Ao v)auy] A ARIe] fejstd] Ate FEAE F s

264



V. O2A

—o=

FY2021 THEXIE 2 HELL

(TH2]: HHRHRE, %)

(FY2022: 2022.1.~2022.12.) "=

T = 2020 | 2021 |EZE(%)
EXI™X|E(Dépenses (budget général et prélévements sur recettes)) 455,368 | 469,472 9.0
| | AX|E(Dépenses du budget général) 389,678 | 426,732 9.5
ZEX|2l(Dotation des pouvoirs publics) 994 994 -0.1
2174H|(Dépenses de personne) 133,005| 134,716 1.3
2H|(Dépenses de fonctionnement) 64,895 | 64,806 -0.1
ZI2H| 2 (Charges de la dette de I'Etat) 36,202 | 38,496 6.3
EXIX|E(Dépenses d'investissement) 13,640| 16,093 18.0
HMEINIX|Z(Dépenses dlintervention) 139,234 | 168,645 21.1
= 8E=(opérations financiéres) 1,707| 2,982 747
| EZZ(Prélévements sur recettes) 65,690 | 69,739 6.2
K|ERER| 2| O (Prelevements au profit des collectivites territoriales) | 41,999 | 43,371 3.3
EU E=t2(Prelevement au profit de 'Union europeenne) 23,691 | 26,368 1.3
EX™4=2l(Recettes du budget général (avec fonds de concours)) 282,690 | 324,954 15.0
| ZMI52 (Recettes fiscales) 255,953 | 295,733 15,5
AEM|(Impdt sur le revenu) 74,009 | 78,654 6.3
OIM|(Impdt sur les sociétés) 36,329 | 46,315 27.5
OlLAR Pt W(Tave riérieure cb consommetion sLr s prodLits éregeties(TIOFE) | 6,864 | 18,329 | 167.0
BI171X|M|(Taxe sur la valeur ajoutée(TVA)) 113,770| 95,539 -16.0
7|EF =M= (Autres recettes fiscales) 24081 | 56,901 | 127.8
M|2]=2l(Recettes non fiscales) 14,768 | 21,257 439
82472 (Fonds de concours)” 11,068| 7,960| -33.5

T 1) A A 71of817] S48l ZiRlont welo] ddsh= vlzAlA A 0] 7150 & A2 (LOLF)

AN7Z A2l 18 A3 EHE

A& Situation mensuelle du budget de I'Etat au 31 décembre 2021

[ A
23 2-V-1 [EERVEESN 23 2-V-2 JEESRVEERN
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7k 221419 2 9-32to|ut AA & ol

430)

[ WA A FRFARN A& 27 (2021,12,27.)

020214 124 278 54 AR YA 7|E BHHAE HARAR G
Stz WehE AlEston, 20229 149 169 =394 &5 W] F A
=g*

- R 16A] o4 ARINA| A== WAl vlHFA = PCR/FE AAE &
golol= A, 7H, g A 52 E%lol 71
" U] O|R2 WAl AT} o= ZR FRLHO BIAE SHADXZ Y Tts
- 22712 WAIEES AR A9 22 S 5 7E Wl 7 52 3
of 3tH 574 F4 9 &Eol dishA tﬂdﬂﬁﬁéﬂ‘r 29 SEW &
Aol 874 & A&
- I2H9 FRWIAL B 71 AF A 3% FHAE B9 V1=
o HAasAS AT & A
- olet BEo] 7P W Aluf Aol ek AH I Ayetet
- S92 ARG Al AREAY B T o AHERE oy 2 M ATE A T SFQI o] A =
1329 ¥go] Fihg

430) =2 AHEIEE “KPass sanitaire> et dose de rappel: ce qui change au 15 janvier,” 2022,1,14.,
https://www, gouvernement, fr/pass-sanitaire-et-dose-de-rappel-ce-qui-change-au-15-janvier 734}
2022.1.18,

431) =2 HE 9 PFAH T 29 AlO|E, “Projet de loi renforcant les outils de gestion de la crise
sanitaire et modifiant le code de la santé publique,” 2022.1,14.,
https://www. vie-publique. fr/10i/283068-projet-de-loi-pass-vaccinal-gestion-de-la-crise-sanitaire
A A=} 2022.1.19,
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V. DA(FY2022: 2022.1.~2022.12.) "

[ $-Agtolutel] 1942 729 1G24 AF(2022.3.1.)"

o 9azto|u} go] e o] wfe} meat 2R WS XU A8 1919
& 28] A 714 vhie e 2

- TPAO] HIA T3 s X Fof| AH AGE = 524 AY NGO7} &
Fohe= ZRAEC] Hitt A, UNI 22 A7)0 Higt A Ao =
744

.o]

j,g

2 AU 79 A AWl B S H|AHYZE (Mécanisme de protection
civile de 'Union européenne: MPCU) 2] gto]n] LI glo|L} B E&t
T, SEHRF A2 QY =710 10020] Bot= 1w F2F, 9= 4H I

O|oE, ul4 548 FET
[ 93golt} e LS5 93t 713 &43H2022.3.3.)

o QIR AU TES Pk A 7RG Akela aTidos wo) g A
AE t9e=7|F(Fonds daction extérieure des collectivités territoriales:

FACECO)Z} 7|4 a7 (Fonds de concours pour les entreprises)< Z/J3}g+

- AR E g oEtE |23} 7| QA 7]E BE S ojnE o] 97|t AlE
o A Tl wn] 9=etolito] jet 2|t Qitho] AHEE 421
* FACECO= R&E2F59| 2|7|CHESMIE{(CDCS)HIM 2013HEE Balsh= 7I22E,

2miant A W 28 Wt Al BA|T W Z2kA NGOR} Htsks B0 HET)

432) T~ FH|HH “Ukraine-La France se mobilise et achemine une aide médicale d'urgence
en faveur des populations victimes du conflit,” 2022.3,1.,
https://www. diplomatie, gouv. fr/fr/dossiers-pays/ukraine/evenements/article/ukraine-la-france-s
e-mobilise-et-achemine-une-aide-medicale-d-urgence-en-faveur 732 A=}: 2022, 3,16,

433) $9 A AW 2E AUES BU S7leh 67 elszHololvke, w2slo), A2ulo}, Rl
jo}, Bz 2 F27l6l(E7))7h 20004 108 A Ak o, o] B ohg Alxglow
S5} oIl ML Sl ee] BAE Sl A9 vl LY

ﬁ%?‘ﬂ- Z[: o)lo 0

434) =~ %E,j FB. “Ukraine-Le ministére de I'Europe et des affaires étrangéres active le fonds
de concours pour les entreprises, complémentaire du fonds de concours destiné aux
collectivités locales,” 2022.3.3,,
https://www. diplomatie, gouv. fr/en/country-files/ukraine/news/article/ukraine-the-ministry-for-
europe-and-foreign-affairs-activates-the-business 742 U=} 2022, 3,16,

267

XH

o

xH
=

o
%I:
o}
0l
A
T




==

KIPF TH=EF
£ Sall slie 1712 oIt mlahixiol| ASst 2ufdol 7157 E Maet
** 2| 7|CH2MIE{ (Centre de crise et de soutien: CDCS)= 217 A& =0 U= RHL|

=0 252} /7[CHSE fls 20080 HEE S AN H ket 2] HET |2

39 197 E At AFHE 0225713 (FACECO)L ©]1] 160%H-
2 ol BIEAUT, 7199 AHAY oS Ao AHH AN F
A SR E B G o] Z1FTSEFof ARE Y

SEECUINERELRET LT

SEAE]
o A 32 FA 9 Al AR e Qo STt WY A G

SRS vk 7] o] Ot R K Z] S (Prét garanti par I'Etat: PGE)S 4Y 8°E1
2l AT L

F HEESUE2 F2LHO 27|t 2EE HMA S201 tiEsty| flsh 20204 33| =

Z& A1 (2022.4.7.)

L

25t 25 AL iEAED (2o 2t 1~2.5% FEIE HE=

- ARESYSE o Aol WA U Satelt 5F Fud] 1 &4
S, oA GRS WRT AR LS 7HE A 5 AAH B
Lo /| 9ES OE A 397 Bt H2A 15071 HfES 58
+ 7190 Rheegol A A 4, AFET WA Sof ofs) A

A% AU, T21ho 917] 5 ol P BT 5A%
§RRZREL 6U WA AU Ao, WA pU ¥PU 5
ARG 2] wet A7k Aol A 5 UL

435) =2 AT, “Ukraine: lancement du PGE résilience pour soutenir les entreprises,” 2022.4.7.,
https://www, economie, gouv. fr/ukraine-lancement-pge-resilience-entreprise# MU=} 2022.4, 14,

436) EU 3552 g - Aol wet A A= GDPY 3%, J7HAle 60% olskz= frAlstes
225 Hsgkod =9 Aol S4E atElste] EU J39= A= AR do] 2l&st
A 592 F A=E 7R LUAA (State Aid Temporary Framework)E v}t 119 842
AlEet
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V. DA(FY2022: 2022.1.~2022.12.) "

NS |

N1
= = o = T 437) xo-I -=|'-

[] oA} HZE7]2 -8 A3 9HE (2021, 12.30.) b
=

o TekA AR 19 195 E oJPAt L PG SRS 9ot HEV| 2 282 &

1l

Ayt vl 2

o]

- AL T A AR Q) 9 M Hof Z IR ofPAr HEI| TS -

rulo 2

Pt ul oY LARE ST A BEAGS BRI YA B

. HZ713S 53 WHE 23 L211-18 I1-1°(1° du 1T de larticle L,
211-18 du code du tourisme)©]] W2} o|Fo]Z Z+5 FE] & AJH|A
S A 2o disiA STAED 7S &5 AR HdS Alse
o« TR BRI} miR7IA 2 B AR 7|8 E B Re} 7|59 75%E
S&71Ho R AESH HH dF(35%)= |2 Hiek
o BZ7|F} 713839] Aok 2022 19 195-E FHof 2023 129 3147}
ol 7| ¥ E S HHL A

* |2 BeIRIIEE SUNBHIB0| STBEIN} oS Lo, BSeI0| Bt

A
T

H

ol U 713 S| MBS UBSHe HBS T

437) Zg2 HEAE, “Décret n° 2021-1912 du 30 décembre 2021 portant modalités d'application
de Tarticle 163 de la loi n® 2021-1900 du 30 décembre 2021 de finances pour 2022 en vue de
définir les modalités de fonctionnement du fonds de garantie des opérateurs de voyages et de
séjours,” 2021,12.30,,
https://www, legifrance, gouv, fr/jorf/id/JORFTEXT000044791541 732 A=} 2022, 1,19,
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O AE 24 2 ZA RICH o that AXF A3 (2022.1.10,)

o Mg L FY Tl § U 18 ZAL 15 AATA FA 60%

21l St2020d 807 F2 7|5 A
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O A7t ols} x| Uubot ¥HE (20223, 14.)"

o FFAEA EUE ARIE Z50) whE gl 49 195 E dRTIEL 2
g 15 EHA Ql5}s}= x| Hlote Wi sH

£ tide = 1E7t FAF o= Zh5tH oF 20
o3 oA}

O 44 < /‘]':’ﬂ;ﬁl ﬂE,—ﬂ]E]_' 1‘3?-_(2022 3.16. )440), 441)

o YAlot-9Tztolut A ol BhH] 91) FAEA FEE France

438) Tk AFE Beakg “Réductions et crédits dimpdt: une avance de 605 euros en moyenne pour
plus de 8,7 millions de foyers,” 2022.1.10,,
https://www, economie, gouv. fr/reductions-credits-impot-avance-pour-plus-87-millions-foyers 7324 A=k
2022,1.18,

439) X2 X “15 centimes en moins par litre de carburant dés le ler avril,” 2022.3.14,,
https://www, gouvernement, fr/actualite/15-centimes-en-moins-par-litre-de-carburant-des-le-1er-avril
ZAMAA}: 2022.3,21.,

440) =2 A “Plan de résilience économique et sociale,” 2022, 3,16,

441) =g~ Xél‘i—, “Plan de résilience économique et sociale: France 2030 mobilisé pour sécuriser
l'approvisionnement en intrants critiques, renforcer la souveraineté énergétique et renforcer la
souveraineté alimentaire de I'Europe,” 2022.3.17.,
https://www, gouvernement, fr/plan-de-resilience-economique-et-sociale-france-2030-mobilise-pour-
securiser-l-approvisionnement-en 73212} 2022, 3,22,



V. DA(FY2022: 2022.1.~2022.12.) "

20302] LRI AA| B Are) 2 5l EA 2 S Haet

NS

- A 9 A1EA 5BAE $-Aetoltt Ale) o) F X1&13) AR, o ;g;" i
A D AR FF9] o]#H2 5ol tiet MO Z France 20302] £ Ujof| A *
A FYsHe 3 WA ZRAEY %
* France 20302 547+ O|L{X|- IE-Hjo|2- $7 32 So| H20j| 3002iR2S A} f
SH= RHICH Ateio] RPN A2 2jst ExpA2ie) o

Beg =
AA 971N 5 % 12714 BRE AT

M L MM S=AE S8 Y 32 U8
SE F2 ug
7P H B0 |YE flet
M| ey gt

712 R HI[ 2] HISO0|

7 9 FH| 712 Aol it =12 oI5t KA

2 OfIAX| 28| X|Z2| 50%E K|
=2 7| AR - =
3 71 49| mhit K| HREESUHE, SVETF XS
TEY A 2 Hleh =X(2F
4 M e 2ol SR 2E S VIS Rt HEAI X2 5 S
o

deS LTI AIE

=| AT . . . . X _J.\_
5 S CHHALR L2 Z7 3} =X, VIE(Volontariat international en entreprise) M= K|

S -JIE AR QAR Sl ole] Al HA S

od oL X o o
g | EHESHATZO| O - HEH| K|R], M=t oflAX] M2t X[H S
BENX|2 N2 TE - o1=H| K|, FLAH|M B2 EHZ S
U 3 SSAY - olRH| R[7, SERH HE XA /2 0IHE S
7| FeUxM 3T EE | XX SSE oi 0, SelalEss BASEA(TE) 85| 5
8 | A MIS H AANY | AIRUTES 2IE ?lRe] HE, TS RIS /IE B2 2 ool 2=t
9 olAx| =2 23 T ollAR| 2He, TH7| RESAF Tig 7153 71N WA 2 S
10 | FEoAZFALE |FZER =7 24 3MEH FE, ASM CHRE oI L XY S
11 DRAEE SR | WNEA 23, TRNE RUER 25 S
12 8, 7lg, elzet AIO|HEO XEES} AH|AE JHEE ALT CHE MIE| 4M =
- ) 2| =) =
Ao[H] ot 243} [0k RISE} AHIAE Ji, AR CHS B 24 S

Alg: ek X “Plan de résilience économique et sociale,” 2022, 3. 16,
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] =71 AHE A A& (La protection du pouvoir d'achat des Frangais) 23

442)

(2022.5.11)

o IAGA] 7t YA H | A7 FA5 2R o]oA BAFE =
x4 gke u] ] 01 °)

- TP AL 202149 GDP ARZE 7% 71, 202149 457] AAE 7.4%(2008F
o|1F XA ¢E) Y 5 FA AdFo

715
= dA d%ol wrzA A FSelgley, Aoz <l
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443) Tz~ AR “Hausse de la rémunération des agents de la fonction publique,” 2022,6,29.,
https://www, gouvernement, fr/actualite/hausse-de-la-remuneration-des-agents-de-la-fonction-publique,
A LA 2022,6.30,

444) =k~ 23 “[’Eurosystéme et sa politique monétaire: dun <dilemme impossibleX> & une
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448) ==k~ AX “Le Gouvernement veut limiter la hausse du tarif de I'électricité a 4%,” 2022.1.14.,
https://www., gouvernement, fr/actualite/le-gouvernement-veut-limiter-la-hausse-du-tarif-de-l-electricite-
a4, AMA=}: 2022.6,23,
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452) =g~ ARIE “Flection présidentielle: les résultats du premier tour,” 2022.4,11.,
https://www, gouvernement, fr/actualite/election-presidentielle-les-resultats-du-premier-tour 732
Az} 2022.4.12.

453) A YRR “Blection présidentielle 2022: retrouvez tous les résultats,” 2022, 4,24,
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454) Zg> AX “Compte rendu du Conseil des ministres du 14 juin 2022," 2022.6,14.,
https://www, gouvernement, fr/conseil-des-ministres/2022-06-14#la-reponse-du-gouvernement-a-la-
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455) T2 Y F-2 “Second tour des élections législatives 2022 - Résultats et taux de participation,”
2022.6,19,,
https://www. interieur, gouv, fr/actualites/actu-du-ministere/second-tour-des-elections-legislatives-
2022-resultats-et-taux-de A A=} 2022.6,22.
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456)

[ 20219 4327] BA47E TH#(2022.1.28,)
0 20214 487] ZFAL] AAVIFES 3571 thH] 0.7% S71oF2H, 20209 TH]
20219 AE-L2 7.0%= YFERZ(2020% -8.0%)
- BAZsol AZNEHA 20219 ZFA0] GDP JEES 7171 ol rE2
T IESIRL 4271 327] thH] tha ket S0 JHAE 2
. 487] GDP g%l et 7o e= AHILFEAH+0.4%), FHS8.(+0.5%),
SUPAEB A (+0.5%) T AE7] thH] 5L FLsHA Uehd
- HjelRdoAe] F7k= FE(Q3 1.7% — Q4 3,2%) Xt =4(Q3 0.8% — 4
3.6%)°llA B ZA| S7Fste] GDP /g7l Higt 7949 7]ojke= B2 0 = vEhd
- 20219 ZFAL] GDP AFELS $2F 2 FH9 ALAE 3ot 52
dntof] A& 7]1E5k o4 GDP FHE 7|2 2= 917] e 20199
GDP =35 o] 45| o13] gH(-1.6%)

Zgx 2718 yya’ (SH2: MET| CiH] %)

= 2021 Q1 [2021 Q2 (2021 Q32021 Q4| 2020 2021

GDP MZz= 0.1 1.3 3.1 0.7 -8.0 7.0

7P| 2 0.2 1.3 5.6 0.4 7.2 48
HEAH| -0.3 0.4 2.7 0.3 32 6.2

E DX R=E M (GFCF) 0.2 25 0.1 0.5 -8.9 1.6
& 0.4 2.0 1.7 32 -16.1 9.0

%2 1.8 1.9 0.8 36 -12.2 76

GDP 4= 0.1 1.4 36 05 6.7 6.8
7l0i= WinESN 0.7 0.1 0.7 0.4 0.2 0.1
(%p) CHR|Ro 0.4 0.0 0.2 0.2 -1.1 0.2

1) A=A dlolH
2) Gross fixed capital formation(GFCF)
3) AILEAL A2
A T2 EA1A, “GDP increased by +0.7% in Q4 2021. On average in 2021, it increased by 7.0%
(after -8,0% in 2020),” 2022.1.28,

456) 2> BA1H, “GDP increased by +0,7% in Q4 2021, On average in 2021, it increased by 7.0%

(after -8,0% in 2020),” 2022.1.28.,
https://www. insee, fr/en/statistiques/6044034 742 U=} 20222, 15,
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0 20214 487] A AJEL 7 4%2 HAE7] ] 0,6%p, AW 57| tH]

0.7%p ot

- 20219 487] AAEL2 917] o]HQI 2019 487] thH] 0.8%p TATH A
& 20089 o] F HA =2 7|EF

- £7] 5 AdA= 189 9H g Aol om, 53] 15~24419] AAdECl &
E0 2 512H3H(-3.6%p)

- 427 AP EY %‘i—i‘——% HAET ol AM | ZA dEr AL, A7
EZ 97] old 20 E AL 3 ES

Dy 2714 dus

a4

(EF21: %, %p, TY)

S&(%p) 2021 Q4
= 2021 Q3 2021 Q4 == ‘
MET| CiH| AMA oy | AR HEY)

AlIE HH| 8.0 7.4 -0.6 -0.7 2,239
15~24K| 19.5 15.9 -36 -4.0 490
25~49M| 7.1 6.8 0.3 -0.6 1,205
50M]| | A 58 58 0.0 0.0 543
LI} 7.9 75 -0.4 -0.7 1,167
15~24K| 19.3 16.9 2.4 2.1 078
25~49M| 6.9 6.7 0.2 -0.9 603
50M| | A 6.0 6.0 0.0 0.2 286
0ix} 8.1 7.3 0.8 0.6 1,072
15~24K| 19.6 147 -4.9 6.3 212
25~49M| 7.4 6.9 05 0.2 602
50A OAt 57 55 0.2 0.2 057
W |ALAE 2.4 2.2 -0.2 0.1 713
n8E 67.6 67.8 0.2 1.3 -

Az P2 EAA(INSEE), “In Q4 2021, the unemployment rate decreased by 0,6 points to 7,4%,”
2022.2,18,

457) =2 EAIA, “In Q4 2021, the unemployment rate decreased by 0.6 points to 7,4%,” 2022,2.18,,
https://www. insee, fr/en/statistiques/6052470 74 U=} 2022221,
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[ ZF2 20219 FA12} F 14 712(2022.2,18.) "
o LgA AL 20210 FGHA} 717} 8479 R 2 Ekal 8HE o o] oA
31291 20119 =9] 7509725 A AT
AR = 2020LU 6529+ = thH] o 20092 S7Ft A=
P2 5,856 2 FE2 5,009FE
FAE 362942 Qﬂ%—' 7155t S EAE HY
o PJAH|Z (Franck Riester) -84 - FAFA TS 20219 2] AAHE F7H7}
FEHTE FYRtsol 71Qlshy Fo3t FAgEo] HEA AE RS S
A o= BrIRt
- A E) T2 7| AFA SR AR o] © A8 =871 F76Hl AL
£3], olvA] =4 (2020 2529 & — 2021 4319+2)°] ZA S71<
- 20219 12¢¥0]= Ag5<do] ol Hor AA F7Iste] AU A A7t
grfE|lon, ol= A7|7HE 9 A% 452 & olofF
O] TgA BAA, 20219 kA A¥P R 294 (National Accounts) B
(2022.3.29.)"
o 2021 URPEH-C] GDP HiH] A7gHAf= 20209 8,9%°lA 2.4%p Haeh
6.5%(1,6099-F2) 2 YERS
- 202191 A& AW tH] 4.0% S7FoHAA T RS EY] A= A4
%40l 8.4% F7toto] AP AR AT
o 2021'd YHHEF-2] GDP tH] FAF &2 2020 114.6%°NA] 1.7%p 4
3 112,9%= YEbd
- GDP tiH] SAF ¥]&2 GDPY] 3502 A4S ov FHAE Ad of
H| 1,6499] 92 S5 2% 81319 25 7| =3}
458) =3k AIA, “Résultats du commerce extérieur de la France-Décembre 2021 et bilan 2021,” 2022.2.8,,
https://www. douane, gouv. fr/actualites/resultats-du-commerce-exterieur-de-la-france-decembre-
2021-et-bilan-2021 7AM A=} 2022.2.22.

459) ==k~ EA1A “En 2021, le déficit public séléve a 6,5% du PIB, la dette notifice a 112,9% du
PIB,” 2022.3.29., https://www,insee, fr/fr/statistiques/6324844 7 A=} 2022, 4,11,
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(THl: GDP CHH| %)

T= 2018 2019 2020 2021
KHRZ=X| (Déficit public) -2.3 -3.1 -8.9 -6.5
MER|Z(Dépenses publigues) 55.6 55.4 61.4 59.2
K&4=2l(Recettes publiques) 53.4 52.3 52.5 52.8
S Z3)2 Dette publique (brute)) 97.8 97.4 114.6 112.9
ALY 232 (Dette publioue nette)” 89.2 88.9 102.1 101.2
ZTMEERZ(Prélevements obligatoires)? 447 43.8 444 445
F: 1) A FATOIN FEAE Aol T

1)
2) GDP thH] =Al|, A, ARB| RS Tuse A
: T2 57(INSEE), INFORMATIONS RAPIDES No 81, 2022.3,29.,

S0 +H 858 U (T2l MARE, %)
T = 2020 2021 | BUE%)

& X|=(Total des dépenses) 1,418.6 1,475,7 40
| 293H|(Dépenses de fonctionnement) 434.0 450.0 3.7
- &2} ZoH](dont conso, intermédiaires) 117.9 125.1 6.1
- OlZ4H|(dont rémunérations) 304.2 3124 27
R 2H | Z(Intéréts) 33.1 38.1 15
Al 2 A= Prestations sociales) 664.1 672.1 1.2
O|MX|E1} ExZ(Autres transferts et subventions) 198.0 2229 12.6
HIZ2& Xk F|S(Acquisition nette d'actifs non financiers) 89.4 92.6 3.6
=42 (Total des recettes) 1,231.1 1,314.8 8.4
oy 2 7|E} =2l (Ventes et autres recettes) 88.0 94.4 73
52l (Revenus de la propriété) 11.4 14.8 29.3
ZMIE(Impots) 709.4 7571 6.7
- K4kl (dont impdts courants sur le revenu et le patrimoine) 304.3 3232 6.2
- M| =M AA| (dont impdts sur les produits et la production) 930.1 415.3 6.5
AR 2 A (Cotisations sociales effectives) 348.3 374.3 7.4
7 |E} =2(Autres recettes) 66.7 81.7 22.5
ZEx|&4=X|(Besoin de financement) -205.5 -160.9 =

A5 T} EAF(INSEE), INFORMATIONS RAPIDES No 81, 2022, 3,29,
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o W= OFAY] ko s IegA0] 187] GDP= AR A4S 7183
- AE7] thu] ZHAAHE|7F1,.3% Ao o™ 59, 59 9 HAER AH|A
O] A (-5.4%) 7 FEH A
- BESAIMHA B A B2 g SRR (GFCF)2 Al&sfiA]
S7HIE RA7H0.2%)
- &% ol 4 15%, 1.1% S7Fg] wEh ool AZ A
(0.1%)3t°] GDP Zg7efl 7] o3t

[©)

Q.

N

o|

2 2-v-12 [EEEZNEVERSEY

(Sl THE7| ThE| %, %p)

= 2021 Q12021 Q22021 Q3[2021 Q4| 2020 2021
GDP MZ=Z 1.5 3.0 0.8 0.0 7.0 7.0
711 2eH] 1.5 5.1 0.6 -1.3 48 4.8
HEAH| 0.6 2.7 0.4 0.0 6.4 6.2
ZE MRS M (GFCF) 2.2 0.0 0.3 0.2 1.5 11.6
F= 2.1 2.6 35 1.5 9.8 9.0
¢ 2.1 1.1 3.2 1.1 7.9 7.6

L APLB) _
aDP LT 1.5 3.3 0.5 0.6 6.8 6.8
7] MEX} 0.0 -0.7 0.3 0.4 -0.2 -0.1

(%p) =

ohelRed 0.0 0.4 0.0 0.1 0.4 0.2

1) ArdzEA dlolE
2) Gross fixed capital formation(GFCF)
3) ALFEAL A2l
242 A BAH(INSEE), “GDP stagnated in Q1 2022(0,0%),” 2022, 4. 29.

460) =z~ E=AF(INSEE), ‘GDP stagnated in Q1 2022(0.0%),” 2022.4.29.,
https://www. insee, fr/en/statistiques/6439900 7424 U=} 2022,5,17.
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- IABAEL Ad 571 1,1229F200A] 45972 AT 1,0779F20]
o, GukoflAkR] &2 A F7| ) 32942 74T 928922 A
S 2 BAALES e HH9 o] AT
- ALY WY B HT 1669R2 S 7999 R 22 WA E
- A4l FE7aS AT «2ASY Ad 57] HiH| 100%4%§
5

=715t 0, ol BIIZFAA A5, HolA|

o(r

H 2-V-13 WALV R WS e nl (El9): BHOloE o)

=TT~

=y 2021 127] | 20224 187| | SZE(%)
MEX=E 112,231 107,763 -4.0
| 2 Hof| AX|E(Dépenses du budget généra) 96,117 92,890 -3.4
ZEX|2l(Dotation des pouvoirs publics) 994 1,013 1.9
O|74H|(Dépenses de personnel) 34,068 34,450 1.1
293H|(Dépenses de fonctionnement) 14,643 16,486 12.6
X52H| 2 (Charges de la dette de I'Etat) 617 2,165 251.1
EXIX|E(Dépenses dinvestissement) 4,374 4,405 0.7
MEIN2IX|E(Dépenses dintervention) 41,114 34,131 -17.0
=ZEES(Dépenses dopérations financiéres) 307 241 -21.6
| Rl olx3 o fRiols 2eta 8,571 6,557 235
™2 63,375 79,955 26.2
AEM|(Impdt sur le revenu -net) 15,138 17,439 16.7
oM (Impdt sur les sociétés -net) 9,009 11,109 15.2
Of|AX| M| Z2H | M|(TICPE) 4,204 4,331 233
EI7IR|MI(TVA) 22,139 26,038 3.0
7 |EFMIE=(Autres recettes fiscales -nettes) 9,418 10,991 17.6
M|2|=2l(Recettes non fiscales) 2,463 9,336 16.7
$4247|2(Fonds de concours) 1,004 711 -29.2
k8| A| xf&4=X|(Solde du budget general) -48,857 -27,808 -43.1
E845|7| - =X|(Solde des comptes speciaux) -11,214 -10,526 -6.1
ZEx=4=X|(Solde general d’execution) -60,070 -38,334 -36.2

A& Situation mensuelle budgétaire au 31 mars 2022
461) =2 2=, “Situation mensuelle budgetaire au 31 mars 2022,” 2022.5.3,, https://www, budget,

gouv, fr/documentation/publications-de-la-direction/situation-mensuelle-du-budget-de-letat-smb/smb-2022,
AR AR} 2022.5.19.
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V. DA(FY2022: 2022.1.~2022.12.) "

L] E%}/_\_ %7""%.], 20224 1;.]:_]—7] /}_:,]_CQ% 1:1E1-£(2022' 5, 17.)462)
0 20220 187] TP~ AYEL 7.3%2 AE7] ] 0.1%p, A 7] o]
0.8%p otetstH QHIAIE E
- 20224 187] AFEL 7] o]AQl 2019W YHT} 0,9%p A4St T T
Al 20084 o]F H A 7|ES 7JAIE

- AE7] o] AGAs 17t 83078 sk e H, 25~494] 9 504 o4 <

3
ol A AYEo] AE Stdt
- B9 AdEC] AE7] HH] 0.2%p HASHAA 43 o9 HAES
7.3%= QAR o =9t
- 15~64A] I-&EL AE7] i8] 0.2%p F7Fot0] 68.0%E 7| ZE351HA 5A

ol 4= AIAE 19754 ol 2L E2 24T

(SH2l: %, M)

S(%p) 2022 Q1

s 2001 Q4| 2022 QT s gl | 7 o] | AlEiR @)
AR FA| 7.4 7.3 0.1 0.8 2,232
15~24A 16.0 16.3 0.3 -45 527
25~49M| 6.8 6.6 0.2 0.8 1,176
50| 04t 5.7 5.6 0.1 0.1 530
= 75 7.3 -0.2 -1.1 1,144
15~24A 17.0 16.9 0.1 35 288
25~49M| 6.7 6.5 0.2 -1.0 589
50| OfA 5.9 5.5 0.4 0.6 266
ofx} 7.3 7.3 0.0 05 1,089
15~24M 14.9 157 0.8 55 238
25~49M| 6.9 6.7 0.2 0.6 586
50| OA 5.5 5.6 0.1 0.7 264
A 2.2 2.2 0.0 0.3 684
Inf=2=] 67.8 68.0 0.2 1.3 -

[l

Apg: T2 SAF(INSEE), 2022.5.17.

462) ZTHE~ EAA “In Q1 2022, the unemployment rate was virtually stable at 7,3%,” 2022.5.17.,
https://www. insee, fr/en/statistiques/6445457, 74 A=} 2022.5,25,
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KIPF T{%H

O
0%

TgA BAA, 20229 59 E7FA4 W (2022,6.15.) "
© 20229 5¢ EFA AHAETHA(CP)E A 5 Ul 5.2% S7Foto]
19854 o|& | 311%]
- 3o} HAY

E(+4.2%), YA (+3.2%) & BE FES

i

o 59 GEZ ABAETIASHICP) ™ A AE 5 ] 8.1% A53HHA,

199794 ol A F A& FAIgH
- IRA HICPE= 3HE ARR] 0.8% A5kl A 5 thy] 5,.8% 57t o, sE

LU= o] A (Inflation sous-jacente: 15))*” FA] A 5 thH] 3.7% Z715

o o=
=R EAERI CPI, ISJ, HICP ME Z2 CHH| Hs}
(TH21: %)
C HICP —e— CPI —e— 8 O
6.0 6.0
55 55
50 ./° L 5.0
45 4 45
40 / 4.0
35 '8 /' L35
30 /’ L 3.0
25 + A /' >e 25
2.0 + lc.I ..\\ ; / L 2.0
1.5 °\ gol o 3 F15
o ™S =A | A oad
4 -, - <d LAV N oo -
" 1AA 2" Nejon 2 / N priAa, N ’/\. N 10
05 TS - 2% TRLEGR o areees” pa YAYS Wi 1° Los
00 I NN T apn gt U LYY hs 00
’ AL =% :
-0.5 « -0.5
2014 2015 2016 2017 2018 2019 2020 2021 2022

Az Zek~ EA1A, “En mai 2022, les prix a la consommation augmentent de 0,7% sur un mois et de
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5.2% sur un an,” 2022, 6,15,

463) T SAA(INSEE), “En mai 2022, les prix a la consommation augmentent de 0,7% sur un
mois et de 5.2% sur un an,” 2022.6,15., https://www.insee, fr/en/statistiques/6455415#graphique-
ipc-gl-en, 7AAA=}: 20226, 20,

H2F 2H)RE7A 4 (Harmonised Index of Consumer Prices: HICP):= 5-28%9}-2-8) (ECB) 2] 91
Zgo)Adz} 7} oS Yehlle ARE HICPE F22 53l A 3)19=e] B71x4 7}
% B9l HICPE §& 2HAE B 86l Alwstal, At AFske T Alelgh
T AollA ml=e] cpig} 7Ed

RABUIMES 2o} el A7 H A ekapr] 93] 7%, Avlet e AW 2]
v SAR7E e 22 dAH A o 71 WERe] E3EA| Qs FAES MRl @
ke FEES AlSfstar AT E7FA4e] Wl

464)

465)



— VI L
S GR(FY2022-23: 2022.4.~2023.3.)

H

AH
=

o
o
U,
ol
A
aT

X} Fe WE
20221.7. | 20|32 #o|o| Waks k= 7| Hol| ChSH At B E X |2
2022.2.2. X|od 7 9IS 2/t Levelling Up’ BiA 213
2022.2.3. | O] 6| A0l CHSEH 71 I AHlE L

2022.2.22. | FY2021-22 SLHR FIIA-0 Mo 2

2022.3.23, ‘Spring Statement 2022 243

2022,3.23, | OfAREQIA(OBR), 20224 38 A - RIAHL S

2002 4.6. Of|L{X] QH= M=K (British energy security strategy) I

2022.5.13, FY2022-23 ZAHE BMS0Mo

2022526, | =7t &S2= QIE VP B et X|H 7K LE

2022.5.25. | OARHRIA(OBR), 2022 2X| X|& E 1A (Welfare trends report - May 2022)" 243

2022.6.6. FY2019-20 ZMEDA i

© A AT AR gl Ad I (hrhan@kipf. re. kr)
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7}, At

466)

[] ‘Spring Statement 2022’ ¥F3.(2022.3.23.)
o (718) 39 23Y, FA] =4 AFE TS 20224 Spring Statement & I
st o -2 I AR A (OBR)2 39 AA|- A AT S A A S

© S =9 oflidek2 kS0 RN, CFS of Solis MFE 20| ZH| H&t oMot

()

_

S 0|3 A3 Fnjol Che RIHOIES MB35 MOl HA 2R - HEHALS o

ing Statement'S L&t

A AE &5, FEE 33 A, AL 59 F¥F=

3l 20229 F=9] AHAGDP A ES 3.8%F FY(<I 2-VI-2> )

- (BARRE) AFET £ A= olHo] A A5} 4nld] Fgo]
A0 2 Aol wat 2022‘5 AAGES 20219 108 AL (6.0%) oH

B

R

- (E7] cp1 QIEF|o]Ho] 20228 45-710] 8. 7%7HA] A5l 2 40094 W
Aol AZFAFSEL- 2022 7.4%, 2023 4.0%F GAFE

782 A8l AEF 014 5T} 490l AFEE 4 2A]
FOZ FY2022-23°] AT AR 7HAHE THAAEC] 2.2% Ta
12 o] % & FAAE 7|& Hd 5=

) 219 IEFA| A LA F= o] F dJE Y ot A
il 20229 AAES 4%= 27 A (2021.10,) HiH] 5FF 2%

F_t_,

olN o.EL i
1
i<}
olN

of
2,
N

1
H_A
oft
>,
o

i
of
ol
O_u

466) HM Treasury, “Chancellor announces tax cuts to support families with cost of living,” 2022.3.23,,
https://www., gov, uk/government/news/chancellor-announces-tax-cuts-to-support-families-with-cost-
of-living, 7ML=} 20223, 24,

HM Treasury, Spring Statement 2022, 2022, 3,, https://www, gov, uk/government/publications/spring
-statement-2022-documents/spring-statement-2022-html, A=} 2022, 3, 24,

OBR, Economic and fiscal outlook-March 2022, 2022.3., https://obr, uk/docs/dlm_uploads/CCSO
222366764-001_OBR-EFO-March-2022_Web-Accessible-2, pdf, MU=} 2022, 3,24,



VI. @3FY2022-23: 2022.4.~2023.3.) "=

8= ZHEY

(T2 %, %p) iﬂ J;ﬂ

e AN A2k xg o
= 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2026 A
AIZIGDP MAE -9.4 75 3.8 1.8 2.1 1.8 1.7 ﬁ
(20214 102 M2t CHH| Bisks) | 0.5 1.0 2.2 -0.3 0.8 0.2 0.0 ﬂ
2H|RISTHCPI) M4E 0.9 26 74 40 15 1.9 20 o|
AIZ(LFS) 46 45 40 42 4.1 4.1 41 A

27 JAFHNAH(OBR), Economic and Fiscal Outlook-March 2022, 2022.3,, Table 1.1; Table 2.7.
o (g7 wWeE) o ol APo] ofprt weA] sl Fy2021-220] 1A

Z078(2021.10,) Hef A}Qlo] 4 Zrgoly, g Al FEI AR Al £
A] 522 FY2022-230= 213 ZAgHE A[910] tha A5 A (<H 2-VI-3> D)

—_

T4 4 AE) FY2022-23°] F5F2 454U 9875025, S8
A& 12 870902 EE A 27(2021.10,) 8] 25+ 4F 259
AEFeIH, F¢] M S22 S EA| X3 Ao~} X]%%ﬂ%‘ﬂ%‘

- (AR AFolA F7Het 271 Aol t8S 7HA A9 %
2 FY2022-23 S5H&F &A1) = ZA A(2021.10,) H] 161991}
+E A% 2 E UL GDP tiH] H & 3.9%F 7152 A

- (A1) GDP HiH] 55 <A HlE&2 FY2021-229] ol =27t o]
% A} otgtoto] FY2026-27°7 9F 83.1%% Gol & A%

(T2l Aok, GDP CHH| %)

e AN Al

2020-21 | 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 | 2026-27
SSEE d4EY) 7930 | 8995 | 9875 | 1,050 | 1,000 | 1,131 | 1,175
| (GDP Cht| HIE) 37.0 380 | 393 | 401 | 400 | 400 | 40.1
S2(XIEEY) 1,115 | 1,027 | 1,087 | 1,100 | 1,127 | 1,166 | 1,206
| (CDP ChH| HIZ) 52.1 434 | 432 | 420 | 413 | 412 | 411
SRR =XIQ(GDP | HI) |  15.0 5.4 39 1.9 1.3 1.2 1.1
SSEE =AF(GDP O HIE) |  94.0 95.6 95.5 94.1 91.2 85.8 83,1
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%I:
Aol B3Ha4ol

\§ KIPF =&t
el L AR
ZA| A& (Tax Plan) < X%

o (2 AW B
sl Thed) s
SRR L

el 7HA 5 71

- 7}741

)2 420l SH& AEli= 7
15139 23U FH

ﬁJr%E
eld(elz H ARl

ERCEPCE
« R, ARl tie ARAE

127114)
192 2& 7Id 4
A T FI7HA]

« FY2022-230] F|oFAI 52

(Household Support Fund)
(719 A1) B4 oA &
21 941, T 52 AEs] A A" 4
» 20229 495 H 185 FoF FH1E 7| olFo]| thet L-8FA] (Employment
Allowance) 4 (44 — 5HTEE)
« 2022 4¥FE 54 7|&EH GG e, SIE HE 5)of it vjF=A A
AFA| (business rates) HA|
+ Hole] A, 4% 45} A7 5 R&D 54 B
| 40 254 712 A&

o

HT
ol

(¢]

A HY (20239 49) =
°15}(20% — 19%)

] &) 20249
=
[e]
F(Central Government Supply

TYHE EASA AR
pply Estimates) 23 (2022, 5,13,)"”

[ 9=+ AFEE FY2022-23 =
in Su
tor2 oA HAstod o|3|of MEEt

Estimates 2022-23: Mai

ste 31
ke =y

FAI2HEZR XE {5t7| flet MEol|Lt
467) HM Treasury, Central Government Supply Estimates 2022-23: Main Supply Estimates, 2022.5,

https://assets, publishing service, gov, uk/government/uploads/system/uploads/attachment_data/file/10746
12/E02741278_HC_53_CGSE_Main_Supply_Estimates_22-23_Web_Accessible. pdf, 734Uk 2022.5.17.
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VI ¥=(FY2022-23: 2022.4.~2023.3.) ==

o FY2022-23 5S4 H EA|&Ad A2 FX|Z (Total Resource and Capital in

Estimates) 242 8,81821 5252 27 34 tu] oF 30760l 7+ 4
A(CE 214> 1) 5
*FY2020~212} FY2021-220l= 2249 CHSS 28t 2 MEX|E S717F LA E,
- BLA8 A &3 (DEL) U 4,443 525, AA7k¢E] 2] & (AME) 2 3,550 2
ouheE 2 M fu] 217t 44301 THE, 2,539THL.E 74 A
- % H|9At A& (Total Non-Budget Expenditure)”’< 8262ut2 =2 Al
oie] 94 o2& A

o FY2022-23 & < dF4 29 (Total Net Cash Requirement)< 7,025 T2
2 44 ojH] 54390t E A

FY2022-23 A0t 71 T
[kl ey Ly I e
- 2020-21 2021-22 2022-23
T A | Azl
A K| =8 (DEL) 492,271 488,568 444,264
A& DEL 407,363 400,085 345,696
A= DEL 84,908 88,483 98,569
o7 2| X|E(AME) 357,371 608,947 355,006
A2 AME 321,946 578,139 317,633
A= AME 35,425 30,808 37,373
& 0llAKTotal Net Budget) 849,642 1,097,516 799,270
Slolt xis 87,095 91,944 82,562
(Total Non-Budget Expenditure) ’ ’ ’
EX|E
(Total Resource and Capital in Estimates) 258,116 [l e 8e2
H=Fo T8 -173,046 -432,666 -179,306
(Resource to cash adjustments) ’ ’ ’
§ TEHILY 763,690 756,793 702,526
(Total Net Cash Requirement) ’ ’ ’

A& HM Treasury, Central Government Supply Estimates 2022-23. Main Supply Estimates, 20225,
Table 1; Table 2,

468) Departmental Expenditure Limit: Spending Reviewol|X] A& 3~41d 7]7tol] thalk H22d =& 4
gto = #HEEE BA 7hse AE
469) Annually Managed Expenditure: Al3)HAA|%, AAzA 5 F5 A (demand-led) 2130
g3t &2 dSolt AL vud o A&
470) B5A83717-(NDPBs)oll theh B Z2F(grant-in aid)#} o] M&eiks B3 FUstAwr FA
AEstee} A AE IR de AE
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3

0|I

2 KIPF XH™Z

0!

. 374

(] F= AFF, FY2021-22 S9AFE =713 A AARHSupplementary Estimates
2021-22) ¥r¥(2022.2.22,)""

* G222 YER XEHES Yok ME0iAE HysiH, S4F oA 22 FIrdFolAkot
(Supplementary Estimates)2 HAS] £AMZ0f|AHMain Supply Estimates, XHE 20|
LH) oA HYE XSS T8

o (FE) F7HE A Al FY2021-22 F X< (Total Resource and Capital in

Estimates) 2 A& AF T 8] oF 3 2000 &= ZH3F 1% 1,895} E &2

HJ (92 (voted) A4t 71) (K3 2-VI-5> 1)

- FAARNY BAE AETE(DEL) = 4,886ueE, AT AE
(AME)Z 6,089QT2E &2 EAEAAF the] 242t 123902 &, 2,914 5

L2 =718t

—

- & v]9)At X]&(Total Non-Budget Expenditure)< 9194 T-+-E2 EA|&
A 4F v 16494:1}% =0
48 M (Total Net Cash Requirement) "< 7,568 1}

T
A
L2 —F:*ﬂ%oﬂ*& tfu] 215} & SN
fex]
h

o (78 27 e TRiho Bl NHs A9, WA FF, A @ 32 5 ajal
Zo, 25119 719 AY HEF A% 59 @ ulALg BEF T, A 97
2 W A% A B ol F9, BU 2E BUF 4B 39 5

471) HM Treasury, Central Government Supply Estimates 2021-22- Supplementary Estimates, 2022,2.22.,
https://assets, publishing, service, gov, uk/government/uploads/system/uploads/attachment_data/file/
1056313/E02711189_HC_1152_Supply_Estimates_21-22_Text_Elay., pdf, AMAA}: 20222, 23,

472) dite] A& SFlE] S5 FAelx dad ds ire] JAE oy
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VI ¥=(FY2022-23: 2022.4.~2023.3.) ==

FY2021-22 Z7FAH0AIR JHR(QZ Ot 7|F)

(ctel: wpim2o) o
FY2021-22 | FY2021-22 | FY2021-22 ;5;;: g
e Rl AE | zFAm | 2 A &
(a) (b) (a)+(b) 2
SR HX| &5z (Departmental Expenditure Limit: DEL) 476,274 12,294 488,568 J-.‘_’}
047 B2 | X|&(Annually Managed Expenditure: AME) 317,593 291,354 608,947 o]
-’c'f- #=0ilAHTotal Net Budget) 793,868 303,648 1,097,516 T
= H|0ilA X|Z&(Total Non-Budget Expenditure) 75,571 16,373 91,944
& X|Z(Total Resource and Capital in Estimates) 869,439 320,021 1,189,459
#2F9| = (Resource to cash adjustments) -134,102 -298,564 -432,666
& 315 22 %(Total Net Cash Requirement) 735,337 21,456 756,793
A&: HM Treasury, Central Government Supply Estimates 2021-22-Supplementary Estimates,

2022.2.22., Table 1.

o 24

] @ AFH, FY2019-20 ZAE LA (Whole of Government Accounts: year
ended 31 March 2020) 23 (2022.6,6,)""”

x Whole of Government Accounts(WGA) = SRS X|HEE 27|19 S o=

1204 ol 7| 2ol Tt St ZAH A E M

]3]

el =]
S5T2

o (38 0l4 ¥I%9) EU ZEIR 913 A2 G} 20204 39 DK HAITE 7
2ty el ARAY ¥ YRE FY2019-20 AR 740 Q4E]o] 27}
o] A|AE

- EUSF 9= ZF BACIA BU 2, 25 @40l e BB ¥ AEe A

= L
&, EUE A8l g=ol AlEste 224, 71 —?—‘:‘e*l‘%iﬁ s oA
1=

i
s}
Ry
)
>
ok,
i
N
1A
N
o
i?
Y
HIJ
e
fol
o3
=
4
o
i
)
MU
o,
at)
Iz
fo
1]

473) HM Treasury, Whole of Government Accounts: year ended 31 March 2020, 2022.6.,
https://assets, publishing, service, gov, uk/government/uploads/system/uploads/attachment_data/file/
1080609/Whole_of_Government_Accounts_2019-20, pdf, 732z} 2022.6.8,
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Y
O
0%

)

|

KIPF XY

0

o (F7] &A%&) FY2018-19°= 1599hE=9] 37| &ol9g 7IFPou
FY2019-2091= 1,918} E 9] 7] £A &S 7|2 (KHE 2-VI-6> Z11)
T

—_

STZAH|A £A] &) FY2019-200] =3} z]&o0] A
2L, 669992 E 7o) wet FFAEIA RS2 A
o2t Holt 1,054 28 7| =

- 33T S7PHAE F7E AL *}‘5‘4 Ao, A}t Au| A St g
B A& % A the] Sold Wi, 1dv]= Ad oH] oF 2049 ok
zZ

—
2
I
2 g
)
N
=
—_
~
~
12
)

- (371 A 28 ¥8) 471 A 58 v82 Ad ko] nfojy A vjgo s

et oy A7) S93 &l T Z& AP 02 Fy2019-200] 66091t

(Et2): Alefmres)

= 2019-20 | 2018-19
2= MH|A SX|ZE(Total expenditure on public services) 9187 851.8
AlE|22520{(Social security benefits) 240.0 230.3
QI74H|(Staff costs) 2353 2557
RiEHAH|A 0 2l 7|E} K|&
(Fﬂi:éhllsli)lijjogs,jslert/igegs and other expenditure) 2236 206.5
2= A EXZ(Grants and subsidies) 62.2 58.8
Z71AkzE 8l 28 (Depreciation and impairment) 51.5 47.9
A}2lo|XHInterest costs on government borrowing) 31.8 31.6
ZC2 S7HIncrease in provisions) 74.3 21.0
== MH|A S4-2l(Total public services revenue) 813.3 795.6
ZMIE=2l(Taxation revenue) 696.7 685.7
7|Ef=2l(Other revenue) 116.6 109.9
=2 MH|A T=X|=(Net expenditure on public services) 105.4 56.2
XF N :]_o H
(l.éizlla;]';irljg:éosts%f long-term liabilities, including discounting) 66.0 "56.6
=8 XP&;?*HQ! xH‘_éi?} . 20.4 11
(Revaluation of financial assets and liabilities) ; :
£l7| &=X|&(Net expenditure for the year)474) 191.8 -15

A}&: HM Treasury, Whole of Government Accounts: year ended 31 March 2020, 2022.6,, p.94

474) F3AE|20l iRk EAEeA 71
b AE0] vholuA()]l AL B7] o]

THHE, S8R Al Thdete] =g A
9](Net income for the year) AU]%
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o (&FA) FY2019-200] A/} SHAl= Ad HH] 42 3979wt =,

4,181 = 78 = HA7F A Hiv] 3,784 2= Soid 2% 8,342

4T & 7|2 (KH 2-VI-7> J1)

- BERE AFEA FA 9 /1% VAL WACE AT FA) 371, BU B
FA Al Yo 2 QIS S SV 59 TR FHEA 7t
Xt 2 5y
(Etel: AjukRe
T= 2019-20 2018-19
ZXHHTotal assets) 2,138.5 2,098.8
= MESONT,
(Property, plant and equipment) 1,313.3 1,268.0
7|Et S8R
(Other financial assets) 516.2 514.9
ohERE 2 T ERHA
(Trade and other receivables) 182.0 190.3
J|EF Kpptk
(Other assets) 127.0 125.6
&% )(Total liabilities) 49727 N
S3EENF ) 1805 .
(Public sector pension schemes) ] ,O90.
HE XY
(Government borrowings) 1,445.4 1,407.2
7|El 8=
(Other financial liabilities) 761.9 750.2
=cl
(Provi 374.8 311.4
(Provisions)
OHURT & 7 |ERHT
(Trade and other payables) 201.1 191.9
=57l (Net liabilities) 2,834.2 24558

A& HM Treasury, Whole of Government Accounts: year ended 31 March 2020, 2022.6., pp.8~9;

p. 96.

VI ¥=(FY2022-23: 2022.4.~2023.3.) ==
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7t 22419 Ao #H -3(20224¢ AHEH)

[] u|3E ®ol9] JgFZ W= 7|Yoll ik A+ EXw(Omicron Hospitality
and Leisure Grant) X|(2022.1.7.)

o (712) 9UIE ¥o] vlo]g A0 JFL we QJFUEo| 7R AUs}|
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475) HM Treasury 2|, “Businesses most impacted by Omicron variant to benefit from over £700

million as government delivers funding to local authorities,” Press release, 2022.1.7.,
https://www, gov. uk/government/news/businesses-most-impacted-by-omicron-variant-to-benefit
-from-over-700-million-as-government-delivers-funding-to-local-authorities, 742 YA} 2022,1,13,
Department for Business, Energy & Industrial Strategy, “Omicron Hospitality and Leisure
Grant-Guidance for Local Authorities,” 2022,1.12.,

https://assets, publishing, service, gov. uk/government/uploads/system/uploads/attachment_data/file/
1046032/omicron-hospitality-and-leisure-grant-guidance-rev, pdf, 72 d=}: 2022,1.13,
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476) Cabinet Office, “Government takes action to mitigate workforce disruption,” Press release,
2022.1.2,,
https://www. gov, uk/government/news/government-takes-action-to-mitigate-workforce-disruption,
A A=} 202.1.12.
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(49 74 €3h 20229 1€ 19Y, F= BRE T2V FH 5 T4
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- B4 A A YA WA E 91 (NHS COVID Pass) 255} Stk (=pk
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(19 2792 E)

477) Prime Minister's Office, 10 Downing Street, “PM statement to the House of Commons on

COVID-19: 19 January 2022, 2022.1.19,,

https://www, gov. uk/government/speeches/pm-statement-to-the-house-of -commons-on-covid-19
-19-january-2022, AAA=}: 2022.1. 20,

Department of Health and Social Care, “England to return to Plan A following the success of
the booster programme,” Press release, 2022.1.19.,

https://www, gov, uk/government/news/england-to-return-to-plan-a-following-the-success-of -the
-booster-programme, 732 A=} 2022, 1, 20,
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478) Prime Minister's Office, 10 Downing Street, “Prime Minister sets out plan for living with COVID,”
2022.2.21,
https://www, gov, uk/government/news/prime-minister-sets-out-plan-for-living-with-covid, 73}
2022,2.23,
HM Government, ‘COVID-19 RESPONSE: LIVING WITH COVID-19,” 2022.2.,
https://assets, publishing, service, gov, uk/government/uploads/system/uploads/attachment_data/file/
1056229/COVID-19_Response_-_Living_with_COVID-19, pdf, 721z} 2022, 2,23,
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479) HM Treasury, ‘Millions to receive £350 boost to help with rising energy costs,” Press release,
2022.2.3.,
https://www, gov. uk/government/news/millions-to-receive-350-boost-to-help-with-rising-energy-
costs, AL} 2022.2.14,
HM Treasury, “Government support for energy bills and the cost of living - factsheets,” 2022.2,3,,
https://www. gov, uk/government/publications/government-support-for-energy-bills-and-the-cost-
of-living-factsheets, 7AMU=}: 2022, 2,14,

480) Ofgem, “Price cap to increase by £693 from April,” Press release, 2022.2.3,,
https://www. of gem, gov, uk/publications/price-cap-increase-ps693-april, 742 UA}: 20222, 14,
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481) 71824)(Council Tax)'= F8le] A4k 71309} Felo] TSR 49) 48 WReR R A%
AR AFshe F-523ke] 2Rt 712 #2HA~H) o Wt 2 Alez FahE

482) HM Treasury, “Millions of most vulnerable households will receive £1,200 of help with cost of
living,” press release, 2022.5,26,,
https://www, gov, uk/government/news/millions-of -most-vulnerable-households-will-receive-1200-of -
help-with-cost-of-living, 73422} 2022.6,7.
HM Treasury, “Cost of living support factsheet,” 2022.5.26.,
https://www. gov, uk/government/publications/cost-of-living-support/cost-of-living-support-factshee
26-may-2022, AR} 2022.6.7.
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- E3F AF=o] Alg5le I A1 A3 (Household Support Fund) ™

= F7I= st SH5kL A 717k oF 670 A9t

MEH| X HBo F2 WS

(ctel: s

X chat XAHE Rz A7
KIAEAL 7|EE 2|20 650IFRE Ex2 5101 178
$2RHB00BH T OfAY) (£326(1X}) + £324(2Ah) - 2%} 7k
S oz EXE2 Y= 7_|—’.f— SA AzETZ20 0504 112 = {0g
IgT=AHB00E | 0[4) 71 300n2E Ex g
Zoi=0] ==AHE00THY) 1500k2E FIt EX g 9 o
23 8191 2lth 400mt2C i
x| 27 2HA X2 (S A=l The| 2aH), 60 o
60 712t
A5t Q7 HX|
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ejom 7l mgolmest | XN ORI | D0 (lgk 102 -
FUAS (Rlefeh=o |3 E7) = 20234 38)

Abg: g Aol HEAE (HM Treasury, “‘Millions of most vulnerable households will receive
£1,200 of help with cost of living,” press release, 2022,5,26,) & EZ EE 24

g 3R AA A<D of 3/4% FkrHol AEE dgolH &5E
#E JF 24 A, R 2AE2 A0 FAAA Ao ® YEd (1

HM Treasury, “Energy Profits Levy Factsheet,” 2022.5,26,,
https://www. gov. uk/government/publications/cost-of -living-support/energy-profits-levy-factsheet-
26-may-2022, 74U} 2022.6.7.

483) ApiEo] Foplrd] Wag AE, dux aF Fol A & Jus vAd A4

484) B33 (Universal Credit), &5 74k 721F0¢], &S 74F 219 Jof, ZEA|ATA =
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1029 029 bl =)
o

758 1029 A5
Az = AT “Ulustrative analysis of the impact of the May 2022 Cost of Living Support
package and February 2022 Energy Support package on households,” 2022.5., Chart 1. A,
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1029 1029 b

oS53 1029 A5

A= = AT, “Tlustrative analysis of the impact of the May 2022 Cost of Living Support
package and February 2022 Energy Support package on households,” 2022, 5., Chart 1, B,
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485) Department for Digital, Culture, Media & Sport, “TV licence fee frozen for two years,” Press
release, 2022.1.17.,
https://www., gov. uk/government/news/tv-licence-fee-frozen-for-two-years, 734d=}: 2022.1.18,
486) Department of Health and Social Care, “New prescription charge freeze to help ease cost of
living,” 2022,5.15., 7ML=} 2022,5.17., https://www, gov. uk/government/news/new-prescription-
charge-freeze-to-help-ease-cost-of-living
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487) HM Treasury, “New efficiency drive to cut £5.5 billion of government waste,” 2022.3.21.,
https://www., gov, uk/government/news/new-efficiency-drive-to-cut-55-billion-of-government-waste,
A=} 20223, 22,
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Al&: Cabinet Office, “Government efficiency savings, 2021,” 2022, 3. 28,

489) HM Treasury, “Over £3,4bn saved as government ramps up cost-cutting programme,” Press release,
2022.3,29.,
https://www, gov. uk/government/news/over-34bn-saved-as-government-ramps-up-cost-cutting-
programme, AR} 2022.4.13,
Cabinet Office, “Government efficiency savings, 2021,” 2022, 3.28.,
https://www. gov. uk/government/publications/government-efficiency-savings-2021/government-
efficiency-savings-2021, 7ML=} 2022.4.13.
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490) Department for Work and Pensions, “New benefit counter-fraud plan set to save taxpayer £2
billion,” press release, 2022.5.19.,
https://www. gov, uk/government/news/new-benefit-counter-fraud-plan-set-to-save-taxpayer-2-billion,
A AL 2022.5,23.
Department for Work and Pensions, “Fighting Fraud in the Welfare System,” 2022.5.,
https://www, gov. uk/government/publications/fighting-fraud-in-the-welfare-system/fighting-fraud-
in-the-welfare-system—2, MU=} 2022,5,23,
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491) Welsh Government, “Basic income for care leavers in Wales, pilot announced,” Press release,
2022.2,15.,
https://gov. wales/basic-income-care-leavers-wales-pilot-announced, 74282} 2022,2,17.
Welsh Government, “Written Statement: Basic Income Pilot for Care Leavers in Wales,” 2022,2,16,,
https://gov, wales/written-statement-basic-income-pilot-care-leavers-wales, 7 U=} 2022217,
492) Department of Health and Social Care, “Infants, children and families to benefit from boost
in support,” 2022.4.2.,
https://www., gov. uk/government/news/infants-children-and-families-to-benefit-from-boost-in-
support, A A=} 2022.4,13,
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A}&: Department of Health and Social Care, “Infants, children and families to benefit from boost
in support,” 2022, 4.2,

o Fok 7} XY T & 13 (Supporting Families Programme) & E-38f 305+ F]

oF 15olA e Ae] AYH AY(HE TR AT(F 79HeC)

494) ‘start for Lifei= 14, &4, fol B8 7IRE 5<F Bagh Aue) 4 32T 5 Ades A9
Ao} A7 M) 18 Zzael ddel SE 0~104] oFE- Fado] &3 FjEo] Ther
3l o]ye-S FEIIEE F7| A Y= AEE Start for Life ZRI3o] Mu|Ax #F3t

495) 5 TEae A9, A4 B, stw 24, A2 2 AAH 0% A, W3 2 kel 9%,
7 B 5 Be 2AE AT QJE S tig 27 el 23S 251 e

496) 1841 oF 214 o7k $1et FPgke] AR A(9,98005LE), H5L lZelre] AF A9
(3,6007H712-5), 254744] F8), A%, BalFe] B 7 Aulse] Auel Ee 98 247 A
ANA AP AT(3,6408HF2E) =
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[ 2022 G+ FAAF Q14H2022.3.31.)"”
o (FANYF™ $2) 20221 49 1922 9F 2507 9] ZZAF0] WP F
T AR Z A A Fo] QA E o (K3 2-VI-12> F1L)

- 20229 HAPEAF(National Living Wage)- A tH] 6.6% AAFE A

)

A3 9. 5= AR H g oH ol AAEYE Y ol % FH
" YR 20247 HEMEASS S| 50| 23 TRIIR| SEItis SHE HEl B US

- 2022¥ WA XA A (National Minimum Wage)< 93 #£7HEE AQd of
H] 4.1~9.8%, AF22 11.9% A
o (71t &) HAAF AFL2E 234 o ALA Z=AY] Fol7t A% 13-
& S75te] g B gsto] 7]oe Ay
- REAROA FRE o] Qo] 53] 40, BAY, W4 R §4 w45

Bo] neae/] Eo] | ozt B}

20224 J=9| AMAF (o] T, %)

20214 424~ 20224 48 =olo
TE 20221 32 oE SItE(%)

= 234 ofAt 8.91 9,50 6.6
21~224] 8.36 9.18 9.8
SESENVSRIE 18~20M 6.56 6.83 41
16~17A1| 462 4,81 4.1
43751(A|o|orentlce) 'IX1.‘°:!.—§,L 430 4.81 11.9

Z}&: HM Treasury, “Pay boost for millions as National Minimum and Living Wage rates go up from
1 April,” Press release, 2022. 3,31,

497) HM Treasury, “Pay boost for millions as National Minimum and Living Wage rates go up from
1 April,” Press release, 2022 3.31.,
https://www. gov. uk/government/news/pay-boost-for-millions-as-national-minimum-and-living-
wage-rates-go-up-from-today, 732 L=}: 2022 4,13,
Low Pay Commission, “The National Minimum Wage in 2022,” 2022.4.1.,
https://www, gov, uk/government/publications/the-national-minimum-wage-in-2022, 73Ux}: 20224, 27,
498) g7 HAUTS AFFUTY A5 ofF Fol wet 2Fsste] 283 WA AT 234 o
cEANA &5t 234 wnt ZRANA Hehs PAAAYTES Fdo] =(PvHE AF
AETHE= zfol7t AR
499) %3 (apprentices)-2 164] o Ad th, 578 2{de] 7 (skil) T A21& A7 S8 229} 3
ft Al
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[ 9= AR A9 78 FAL Y3t Levelling Up’ ¥4 23 (2022.2.2.)°"
o (N8) J=F HHE Levelling Up’ BAES LHsI] J=F Mool 49 LAL
95t Al A H] Wig HHohe A A]

* ‘g

{(Levelling Up)'2 &, Alel, 212 S| X< 2t SHS 21519t K| o3 U™

O
=
S 2ty

ojod I |
o —
DIZIEE MEE S5t = X|odo| MAtY, ol=2 Ux|z|, MEH == X1
st~ | 2000E7IK] G= T X[A0M T, 18, YLFEE M5 24 X[dof MAN2= 28
S= 1T | QlE TAIS 2R B} X|dnjo| HRKIE £4
R&D 2030A77IX| =5 0]2] X|2dof| ChEt =LY R&D SEEXIE Z|4 40% O|A} Sy

22 olZa} | 2030:7Ix| X|oto| ThE ME P1ZS Bt 270 IEP A
CIXE 012 | 2030K7HR] 212 R0l 717 |E Zreint 4G Fi2ix| =4

|0t ololue] 7 |5/S STt STAEIAS JiM

2030U7IA| RSMO| Ssl/42l2i2 S UZBE LY 90%2] OFZ0| LN 72

2 |oses=s
2o | a%ie) ool 22 TS 0 48 ol Se203071%] 208K o[l
d2 | HZRBHLE) RIEOI XIe! 21 2R} sl U 20357 HLE 561 Al
g 9 wlofo] gl 741 % K|o4 24 2% B

S| OJAL, Ko A2, 242 5j=
A|o4 Al |l ME{o] Chet DI 91 A/9] 25} 7L IE] Hof M, %] 243]
F |7 xjoto| Mok 2% S Polx| 5 S £ DI 0lX F5 4 50% 25
g 310} xloto] Alp), 22 £ wir) 7t

A/ 2lCif RloAflo] 3t 23
[Ried ity [ ZEe H A|oiM A5t Rioiol chel 22 2ig) Alof Zieh 3l 2kt

A&: HM Government, Levelling up the United Kingdom, 2022.2., pp. xvii~xviii®] 8 W& Q°F

500) Prime Minister's Office, 10 Downing Street, “Government unveils levelling up plan that will tra
nsform UK,”, Press release, 2022.2.2.,
https://www, gov, uk/government/news/government-unveils-  levelling-up-plan-that-will-transform-uk,
AR 2022.2.17.
HM Government, Levelling up the United Kingdom, 20222,
https://assets, publishing service, gov, uk/government/uploads/system/uploads/attachment_data/file/
1054769/Levelling Up_the_United_Kingdom__accessible_version_, pdf, 7 U=}: 2022,2.17.
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o (At BH HE) YAA HAEAS AF M= FHESE AAE
=)

of 2 AYAHG A 31) 2024-25E7HA] =] R&D AF=9] F 4 55%E G5
S AR AF A Y, A =

o] @] z|Ho] T4}, Alqt 4l S AE RS S
ZAE EARE 93} 1601 = 0] A HFA X o F A T (Local Government

Pension Scheme) 59 &

- (719] 4t B S A EIA i) FHoF A ol At wls FAF A (557H) Al
7 R A9, A 55} s (Skills) 7HAd AL o] - A, FF AL =98T

B2 WA A S A2 5 5
- (M99 ARY 31%) SARY TRAE A9, 17 AR B Ky
F8 7|2 (Decent Homes Standard)” & 253} Levelling Up Home
Building Fund(1599-&5)*" ©¢, H|$E @] o3t 23} 2= 3 5
- (A9 2] drt deh ARUE A, dF AL, AH71D A B 26
a2 9] ‘F5 WY 7)< (UK Shared Prosperity Fund)'< A9 25 &0]
A 248t A 2E o] HelE 2 4 s A A7 A 24 1t
&35
o (FF AE) olsiTARS] Zro]. G| FAo] 2pstal YK FEY oMATE
SEERSE7] et Mt o]3]of A& o

oZi

[ BPA 2& 28 A4 24 Aol thek B2 A1g 23#(2022,3.10,)°

o (1) AH+= +HE F7F A HZf(refreshed National Shipbuilding
Strategy)*”*”"Z Bt g0l e} o|e} TAJ AAFL TR A E

501) 471999 th&s& AlsstaL 43¢ AHe] =4 A ofdinkE Adstr] a3 =Y
502) Prime Minister's Office, 10 Downing Street, “PM drives up regional investment with 30-year
strategy to secure shipbuilding future,” 2022.3.10.,
https://www. gov. uk/government/news/pm-drives-up-regional-investment-with-30-year-strategy-
to-secure-shipbuilding-future, 72Uz} 2022, 3,14,
Ministry of Defence, “New Shipbuilding vision launched,” 2022, 3,10,,
https://www, gov, uk/government/news/new-shipbuilding-vision-launched, 7=} 2022.3,14,
503) National Shipbuilding Office, National Shipbuilding Strategy-A refreshed strategy for a globally
successtul, innovative and sustainable shipbuilding enterprise, 2022.3,

313

XH

o

xH
=

o
%I:
o}
0l
A
T




==

314

3

0|I

KIPF XH™Z
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* 20170 MR ol IE S, ol & & R A A BE Sl A=EE "2
‘National Shipbuilding Strategy'E 'LHal FLIsH HE A2, 0|E HIE2E 2022 0=
HQIZ 51AI5|0] Q2 A Al BIMBIE 2[5t 22 H|XS A

- Y A A=, 71 M, FAALE 6 d= Aol 2AYS
Aot A 79 um% £

- FAJote] -2ty IF AR A 77 Jroi ol ditt Y= A ¥S &

o (&) BR7H FF 3zt 24 &obo] 40w E ol A o7

P

o (78 A% FF 3047 15091 o Fe] 4157 FF L WIZF AUk AT
9Aoh 3% A9 24 FFYANEE AL
- (A AR AL AZE ASRSAEE B T 2AA A7

A
- (A 58 ) HAaa A AAS) 24 BoFo] 8 A 7l&(skill)
3

504)

] F= AE oY A] tE A 2F(British energy security strategy) %3(2022.4.6.)

o (hR) 22 oA AL J53t A A% WEAel o I P
7149 oA B, k8, MGL o] 7] 913t AL LR

- o] tE AL 7]Eo] TRE 4 A HYS 93 104 AY
W AR A 7|5tot 712 AYET A Y FY 5 Al A

504) Prime Minister’'s Office, 10 Downing Street, “Major acceleration of homegrown power in Britai
n's plan for greater energy independence,” Press release, 2022.4.6,,
https://www., gov, uk/government/news/major-acceleration-of-homegrown-power-in-britains-plan-for-
greater-energy-independence, 742 U=} 2022, 4,13,
HM Government, British energy security strategy-Secure, clean and atfordable British energy for
the long term, 2022.4,,
https://assets, publishing, service, gov. uk/government/uploads/system/uploads/attachment_data/file/
1067835/british-energy-security-strategy-web, pdf, 74 A=} 2022, 4,13,

505) HM Government, The Ten Point Plan for a Green Industrial Revolution, 2020,11,

506) HM Government, Net Zero Strategy: Build Back Greener, 2021.10,
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o (FUl AR A AU F oA A FH) DY|H o2 I A kA
S A LshaA 9, A A, HY, 4 AU AE wEA Dojsiu
7FaL, 20309704 A 95%E A/t oA = 3HSteE o
- (EAE) 20509 A W BRE AR A i EA Sold Jd 246WE

A A 729 =8t Hl&o] FA 15%°114 20501 25%= )
- &Y BE AR IR ZRAES 4 8471 E Flo|n, ZRAE
RS Qgt A9t 71 A9, vl 4&=E At 7] (Future Nuclear

Enabling Fund, 19} 279hh-25) 24, 4 X 87] A1+ A4 5& 4

- (33 3E) Al s 38 DRG] SAVIR B, AAh ket SE ke
= 203097H] 34 58 506W SHE

- (A 2 k) Al i SHEd A1

T 5 AR 4 7tA TRAES 3 57t Yo
1

=

70GWZ= 54 =t
- (FP4) 2030E7HA] AgkA: 4 it 58 ZHE 10GWE 7€ J3 Y]
5o A%F 23
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Ekdy
- (°8) 7HA 8 E SCl=JE HE AR AY, YA && AE T =
& A AE 2E A
o (B7 A &) o] A& HAA] Aol A 45 ol dA=E
F7FE AlF5ke] 20309714 & 487719 YR E =
- 2028QA71A] s/g-F= ol Al 9¥t7l (571 3REA), 2028 A71A] B Fel ] £-oF
ofl Al 1571 (28 EHeh), 2030 7FA] Aol A 19t 22470 (527 3% 70) o] DA}
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507) EA7kA(2022'd 5Y 71%) =L $3ztoltel] QwFe] I AAH A, FAE AY

KIPF XH

i
ol
o

0!

q F

0

3) 32t0|Lt X"

Q-ggtolt 917 Bl J=o] Ao U AA| A A E (2022 3¢Y 7]F)™

o = FHF+= 20224 39 7|, oF 4R 1 O] f-A oy §17] T A
HE &t
- 92 - ALE AT T3 ATl (29 247 T}L-E)
o 290 4H TR E 0] A U-Z H S o] T 8HUT-2E(3¢Y 1Y), 1952
E(E79) 1 F7
- Aty A Astet S-A2te|ue] HAjof kA Y YEE FAE 9
2F ODA A (1972 E)
- BAoF MZ o= gt A S eslelr] P8 f-Aetolu AR dikS
AL (7,4009H 2 5)
o S-Fto|ue] FFHE Fol, AP, dF 5 =781 Vs fAE AY

o
2l

s X3
3 oF 280l5hers olgel AL MR Ao Yeld

Ministry of Defence, “Innovation fund launches to support Ukrainian armed forces,” 2022.5.30,,
https://www, gov. uk/government/news/innovation-fund-launches-to-support-ukrainian-armed-forces,
A A=) 2022.6,24,

508) Prime Minister's Office, 10 Downing Street, “UK pledges another £80 million in aid to help Uk
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raine deal with humanitarian crisis,” Press release, 2022.3.1.,

https://www, gov. uk/government/news/ukraine-uk-pledges-another-80million-in-aid-to-help-ukraine-
deal-with-humanitarian-crisis, 73242} 2022.3. 16,

Prime Minister's Office, 10 Downing Street, “UK injects $100m into Ukraine’s economy as Cana
dian and Dutch Prime Ministers are welcomed to Downing Street,” 2022.3.7.,

https://www, gov, uk/government/news/uk-injects-100m-into-ukraines-economy-as-canadian-and-
dutch-prime-ministers-are-welcomed-to-downing-street, 742 U=}: 2022316,

Prime Minister's Office, 10 Downing Street, “Ukrainian children brought to England for cancer
treatment,” Press release, 2022.3,13,,

https://www, gov. uk/government/news/ukrainian-children-brought-to-england-for-cancer-treatment,
AMAA}: 2022.3.16,

Department for Levelling Up, Housing and Communities, “Homes for Ukraine’ scheme launches,”
Press release, 2022.3,14.,

https://www., gov, uk/government/news/homes-for-ukraine-scheme-launches, 732442} 2022, 3,16,
Department for Work and Pensions, “Immediate benefit support for those fleeing the invasion
in Ukraine,” Press release, 2022.3.21.,

https://www. gov. uk/government/news/immediate-benefit-support-for-those-fleeing-the-invasion-
in-ukraine, ZAM A=} 2022.3.22.
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o] o= F=x FF= I
ojufQlof Higt E4] € AlE 52 3
- AR ], A BA Sol By dHl 282 =2 5 UARE
‘Homes for Ukraine’ A| =& E=4ot0] &%
o S|yt dRIoNA 67 d ol AF 332 AE st ZHACIA FF7T
4 35002=F A4
- g 8E 3 I=oll A=t Aoy dHloA S22 Q1 B4 g
oF 72 A dE A5 A
« 530 (Universal Credit),”” 58 7, Ag A&, Fold /AR
9, oFs Aol g, 7199 LA YT, 74

A9 %5 AZ
].

H1
=
o
(Y
i)
o)
<
L
1=
_
ﬁ
.l-[.l
e
M
4o

(Y
i)

)

|52+ A A AH(Habitual Residence Test &)

=R

=
) Qo] 2 Aol 0 24 AT WG 4+ YEE §
4) S

(] G=39kes) SaPganeils](vpo), 20224 64 310l 7g2] oWt 274(2022.6,16)°"
o B3 Q3] (MPC)E= 20229 6 319](69 15¥)0A =9 7|2FHS
T3 1.00%°14] 1.25%Z 0.25%p 1/FoH7| 2 AA*(<IE 2-VI-14> L)
* 6212 0,25%p, 3212 0.50%p QIAk QA4S FIA|
- 20219 1295E 71EFE7 53] A& JIFEUCH ol FE] gL

20099 1€¥ o] % 7HF &2 &2 2 E 7%

Gt

« 20214 1299 0.15%p, 2022 2¢, 3, 590 22} 0. 25%pA =2 A4
« AA9] EFO| E (tight) 3 e FAI AL E I 1= A = v]-8 9 BV}
A5 A AS, o3t go] A&E AT 55 1Y 2 QS 2F

509) AA5A} B Agate] Adv] ALS fE 77 A 5 A AT

510) Bank of England, “Bank Rate increased to 1,25%-June 2022,” 2022.6.16,,
https://www, bankofengland, co, uk/monetary-policy-summary-and-minutes/2022/june-2022, 74z}
2022.6.21.
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(T %)
QIAl [°17.11.2.1°18.8.2. | '20.3.11. [’20.3.19. | 21,1216, |’22.2.3. | '22.3.17. | '22.5.5. | '22.6.16.
22| 0.50 0.75 0.25 0.10 0.25 0.50 0.75 1.00 1.25

A}&: Bank of England, “Monetary Policy Committee Voting History,” 2022, 6, 16,

o 20224 6 15Y 7|5 APF(Asset Purchase Facility: AHAM A A| =) B[ Z}AE
TEE 8,660A5-2E= (4] WY 8,470uh2=, SJAR WY 19302 =
2 APF B A4 75 45 2 AY 2€9 i8] 4%
- 20229 29 3|90l B AU = APFY] HF A FE HAE Al
At 24 o gl
* 2022 28 JIE, APF B AR 2= 8,950 k2= (=24 0Hel 8,750 TR E, 3
AR OHR} 2009mH2E) &
(@) 7] A A F0g B Aol AL Bach)2 sk Feph
F4 1% 45T Aot A=52R1 = A vzt dAE AR 2T A ARl
- I 7] ARk AR} Fekh AL o2t D2 IS S5 SIAA o)
o TrHZ S48 20231 B7HA] SARY Wi TS S| Eol7| 2 2F
- E3F 2022 59 3]9jo] WEH 9¥3)= Vet 1%E AEA wEt
APF B3 =31 9] "z} AR} 7HAE L2 Zo|w 84 3]2jof 4 dH|olE
HEE AT o gde o™
o TiZF 7HA] A7 A Aol e JloH, A vz S eAlE 715 s
51A] QHES 1210|200 2 o]old ARUS ARkl
511) Bank of England, “Bank Rate increased to 0,5%-February 2022,” 2022.2.3,,
https://www, bankofengland, co, uk/monetary-policy-summary-and-minutes/2022/february-2022,
ZAMAA}: 2022.2.17.
512) Bank of England, “Bank Rate increased to 1% - May 2022,” 2022.5.5.,

https://www, bankofengland, co, uk/monetary-policy-summary-and-minutes/2022/may-2022, 7344
A=} 2022,5.17.
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£B =2 M- 2E S ¥ 2N

7}. A EA

[ 9= 5A%, 20229 187] GDP AFE(1A FA) T H(2022.5.12.)"
o 20224 187] =2 AAGDPE FA £7] 4] 0.8%, AW F7] HH] 8.7%
S7HH<K I 2-VI-15> #10)
- 20224 1&7] GDP= WH|9] 0] (20198 427])) ET 0.7% w2 5
o (BAZEY) 20229 157] AuI2Q], A4Q], 419 AL 2 £7] of
H] ZFZ+ 0,4%, 3.8%, 1.2% 27}
- AR, AR AR T o] d £ ASlokal QLo AR T

T ZAI7E A5 g o] WHY o] X 1.8

(6]

2
plw
lo
¥
N
)

AR 1.7% A
- E3F A2 9.3% STt FE2 4.9% TATH7FRY AE W AH| A B

27} HE5GDPY] 5.3%= S

513) ONS, “GDP first quarterly estimate, UK: January to March 2022, 2022.5.12,,
https://www, ons, gov. uk/economy/grossdomesticproductgdp/bulletins/gdpfirstquarterlyestimateuk/
januarytomarch2022, 7321z} 2022.6,23,
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27| GDP MEEI} FQ 2AY ZIIS(MEY| CH])
(EF21: %)
= 2021 2022
Q1 Q2 Q3 Q4 Q1
AIZIGDP MAHE -1.2 5.6 0.9 1.3 0.8
Me |2 -1.6 6.5 1.2 1.5 0.4
S At 0.3 0.7 0.3 0.2 1.2
Far=ye 1.0 4.0 -1.5 1.0 38
SEY 2.8 2.7 46 05 0.6
THA|I2H| -34 85 2.6 05 0.6
HIQ2[7 |2 2| 7.4 7.4 45 0.7 26
ALY | 1.0 8.5 0.6 15 -1.7
AEg= EN™RESHN 0.9 1.7 0.4 1.1 5.4
(71 Exp 7.3 7.1 0.7 1.0 05
& 7.9 7.2 -4.1 6.9 -4.9
¢l -12.4 4.9 46 0.3 9.3

AF&: ONS, “GDP first quarterly estimate, UK: January to March 2022,” 2022,5,12,
(] F= 5A%, 20229 59 2= 5 $H(2022.6.22.)"
0 20224 59 F=9] CPIH (A7} AFALS] FAH] 52 EA3F AH|RHETHA]
F)e A 4 diH] 7.9% Fsste] T A7 A12HE 2006 1€ 0] 3
D ASES 7|15 (KA 2-VI-16D>9} [I9 2-VI-3] =)
L EA QAR AGR A7) T T]E AR, AARR ] 28] )
of BEGFE AEA AR, SA U8 4%) 2ol B 59 o] crin
&5l 7% 2A 719

514) ONS, “Consumer price inflation, UK: May 2022,” 2022.6,22.,
https://www. ons, gov. uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/may
2022, AAAR: 2022.6.23,

515) Consumer Prices Index including owner occupiers, housing costs: F514](Council tax)e} 27}
AFAL] T8 A2f, FA, AF B8-S TS AHAETIAS
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o 2022 5€ F=9] CPI(AB|ARETIAIS) = A 5€E tiH] 9.1% A5l A

_
SAZE A 19979 1€ o]F il ASE(GAE CPL FHA] 7€ R %z
19824 o % H1 AJ5E) S 72 Ay

o 2022% 5¥ 2] H¥ tH] CPIH A5E CPI A5ES 22} 0.6%, 0.7%% & E‘
5+ 20219 59 ASEES 2442 2F 0.1%p =A YERE J;l:

- ARE-NERSE 71 45o] o] AL hE] 2o} A5 7MY 3 u

7]

E 2-VI-16 EEYIEE

(21 K1, %)

e CPH | & =g | Mg ol | CP | &d Sg | &g ol
= (2015=100) | CiH| M&= A== (2015=100) | CHe| &&= SSE
20214 52 111.0 2.1 0.5 110.8 2.1 0.6
20224 42 119.0 7.8 21 120.0 9.0 2.5
20224 52 119.7 7.9 0.6 120.8 9.1 0.7

A2 ONS, “Consumer price inflation, UK: May 2022,” 2022.6,22,, Table 1,

2l 2-V[- L 2 = Aﬁai( L= (=) L= °)
R T S8 O] AH|XE 458 0120124 58~2022'4 58
(221 %)
10
(—cPH  —cpPl)
8,
6,

4 -

2,

0,

_2 N\N\m\m\m\v\q\q\m\m\m\o\w\m\’\\’\\'\\m\w\w\m\o’\m\o\o\o\‘_\r\F\N\N
FFFFFFFFFFFFFFFFFFFFFFF S S N N NN NN
O O O O O O O O O O O O O O O O O O OO O OO OO O O o O O O
AN AN NN AN AN N AN N AN N N AN N AN AN N N AN N N NN AN NN NN NN
> Q c > QO c > Q c > QO c > Q c > Qa0 c > Q c > Q c > Q9 c > Q c >
S ©o ® & o © & O © & O ®© O ©® © o © © o © ©®© O ® & O ©® & O © ©
PR R e ¥ B N e D A > N e > N B R e I e A B

Z}&: ONS, “Consumer price inflation, UK: May 2022," 2022.6,22., Figure 1,

321



=

.

[

KIPF X|H S8t

A7 A

A EAH, 2022¢ 39 TIAE A A) LI (2022.4.26.)°"

o (AMAAAD FY2021-229] o5& 4412 (Public Sector Net Borrowing, &

[e)
S = AQl)2 ol 71t HiH] ERE ol4f fagt 1,518 H =R B
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22220 71E (I 2-VI-17> F )
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i
rlo
]

= 6.4%% SISt o o= o3| WY o] 7 17t Hlsf w2
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o (AlF) 20224 39 ¥ 7|E, 55 <Al (public sector net debt, S-55
j

£ 29 Aok 22 343801 ER A 57] ] 2,0040) W 27}

o (BYAHE LFFAQM) FY2021-229] Z4AHE ST A2 QW (Total Net

e =
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518) ONS, “Healthcare expenditure, UK Health Accounts: 2020,” 2022.5.9.,
https://www., ons, gov. uk/peoplepopulationandcommunity/healthandsocialcare/healthcaresystem/
bulletins/ukhealthaccounts/2020, 732 =}: 2022.5.17.
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519) ONS, “Healthcare expenditure, UK Health Accounts provisional estimates: 2021,” 2022.5.9.,
https://www., ons, gov. uk/peoplepopulationandcommunity/healthandsocialcare/healthcaresystem/
bulletins/healthcareexpenditureukhealthaccountsprovisionalestimates/2021, 7424 4A}: 2022,5,17.
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Q1928 hitp://www, bundesbank.de/
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EH|A http://mww.bundesregierung.de/
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- Z2|4(Prime Minister's Office, 10 Downing Street),
https://www.gov.uk/government/organisations/prime-ministers-office-10-downing-street

- L§ZIA 22X (Cabinet Office), https://www.gov. uk/government/organisations/cabinet-office

- of|lld FREH FIFLIE|S (Department for Levelling Up, Housing and Communities), https://www.gov.
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- 24 (Ministry of Defence), https://www.gov.uk/government/organisations/ministry-of-defence

- 2N U223 (Low Pay Commission), https://www.gov.uk/government/organisations/low-pay-
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0f| AtRH 1A (Office for Budget Responsibility), http://budgetresponsibility.independent.gov.uk

o= Z23H(Bank of England), http://www.bankofengland,co.uk/

EJ4|A(Office for National Statistics), https://www.ons.gov, uk/

UA ME(Welsh Government), https://gov.wales/
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