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7Fe 7153, ol ARolA= 1.0%p7F Ak BhEE gH(2013~20161)
oF AR 4H(2017~2018Q) oA 2N FHES ZH2F 0.5%pet 1.6%p S 7HHT
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9 O B HE R EEEEEREEHEEIR AR
Z1, B2 MY GDP 7|320154 7|3H)
1) BlEs MEE 2013~20161H

AR BAE, e-LI2IKIE, "ZMEYE], hiips://www.index.go.kr/potal/stis/idxMeain/selectPoStisidxSearch.do?idx_cd=1122, ZAH
Xk 2020, 2. 3,
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2 7Bt Wi AR AAARS 20 2 B A4S F A8
71%?1]r w78 22 A, R A 2 55 SRR ST Al
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A S AT Y AEE FT WA - FEE AT Fol ATk
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et 25A, A, FEFEAA]
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FAAE =ste] 7199 mjgRase] sl 2017A7HA] FHAIH 2 10%9]
AE Fatetqict. 2HAY] A9, TulE NEan]A]l ZA| Aol =718

=AY AFF(2017~2022d) 0] 2AFAL RIS AS5EH FHE T
FRERoH, FA X E sl 71l tgt AlAl A g, aLas - iy
AAb7Re] gt A AEE, AR - SAESOl Higt Al S4E £ WEem st
Utk 25AlE JAES 399 5ol o] ik HuMES 247 40%2
4207 QIgSkaL, THAE FEASA SEHAES suollAl 10%E Qdstelct W
QA= HAESE 3 AY 2Rl dHell HuAeS 25%= AR 243
SoAIe A5, 4 EotFrlol Yt oAl NS AslstHA AR HEla S
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Gofolal, A< - SoAl ALNAFAE 7%l A 3%2 FAPT DAl AL
BIAIE F7HAAN Y 21%2 AT o] ook A HEE s L&
AlAIS A, 4719 AR R AEA g, Z2HFAS AL - AL
2] Aol '415; AlAl A9 gdishal, dAkele] A =ol7] f8) du57t T4
R I e B B R Bk o e i :Li*l{} S5 Sl Hig AlAl Ade 2l
stReH, 7das FRAA dE T8 5 FA - AAEESANAE AL
ARl Skl AlAl e Hall 22 - AddEs S, EA AldEAle A,

oz MAFA g & FXIFct ESF FHAA P 2 Aol A FEa
SAl S, 2BWEAS W Al 1587k tigt BN AFed st AR
FEETAY s}, THHREAAEY T FAZHE A4S 55 FXFTH

20184 3=+ ZAEEE (20154 7|2W GDP 7]F) 19.9%E 7| 2§ A9+ OECD
Sl vk of of W] W& otk [C1E 1I-11104 HZo] 2018 §h=9)
ZAESE(20108 7] GDP 7]5)L 21,202, OECD 3|9t Bt 25.7%0] H]3|

4.5%p W Fezolt,

(32 11-11] =MREES| ZAH|w(2018H)
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= U] <] 4w guEd § & u| IF wl o < gl <] w oyl ol 7 =
H o IE <] T 5 4 = =T nr = 14 uF
& of uF 4 A o

F 1, ZMEHE=Total tax revenue—Social security funds)/GDP
1) 35t YES 20174 £X|

XtZ: OECD.stst, “Revenue Statistics,” https://stats.oecd.org/, ZAUXL: 2020, 11. 24
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SHH g2 19779 EIPRAAIY] =g A Aol AR Sk (A9
H|Fo] A Z7FAITE 1988 1A=, 19959 18R H, 2008 =17 24F
HAA =S =] 5 ARREY Sz AR RA7|oF2] vFo]l G435 71
o}, BhHol| HRIASA}F HAAEA S v 1970dd o]F UAT HFS

AT, Zoll HRJAREAL] HlFo] tha F7lets AFFS Hola ok Fa4l
HEAl, F5A, g SoAl, 58 9 AEARAN T2 AR A=

1990t o] AH3t v|FS FAISFAL QUTt.
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(3= 11-12] A& 42| Fo
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m 7|Et
m AR
L =t
B MEIEE NS

At & ] N"':‘:-‘\ Ny G A
S FFFF P SIS PSS

D2t M2 FE2 OECD 7S 2 JHRIASA(1100), BIQIASAMI(1200), AHSIEE7|042(2000), SO{AI(3000), XHAEAI(4000), A
HIMI(5000), 7|EKB000)

Xt=: OECD, ‘Revenue Statistics, "htips: //stats.oecd.org/, AKX 2020, 11, 24,

B

AlEE Al 149 B, OECD Hatol Blsf gk ZHALSA|9F LulA), BG
Al, L& A EA7] o] 79| HlFo] Wil WIALSA, AAARA, THY AR R
A7)0 Fe] BlFL =tk (E 1404 B30 2018 AA| Aol A AALEA T}
A BH= B]FS 18.4%2 OECD Bt 23.9%0] H|&| WA|gh, ¥HolaSA 9 vjES
15. 7%= OECD Byt 8.8%H T} o, AHA 9] B|FS 26.3%2 OECD Ht 32,50k
t} 6.2%p WL, FI7EXAY] H|EL 15,305 OECD Bl 5.30%p Rt ZFAA]
% EHAQ HF(3.1%)& OECD Hat(3.6%)E et WAuk AZAIL] H]5(7.1%)2
OECD Bt (1.4%)°] Bl =LA &k AN T.1%)= FSA(4.7%), SFA0.3%),



SHAYAIL.2%), 5EA0.6%), ARAH0.2%)F2 FAE At A3 EA7] o] F2] H]
%(25.4%)-2 OECD HFQ27%) Kot WA, FYUETh= 11§79 H|Fo| ¢ Yt}
Frof A FA Yol AR EAV| o F B[S 10.9%2 OECD Hat 8.9%E Tl AT,
§30] AlS| A7) F HES 11,602 OECD Bt 15.1%Ht}h Y,

¢

Kl

(E ||-4) M2 M9 ZH|H|w(2018H)

(E21: %)
e | s AHIH| KEAHK] Al (o3
= | ASMI | ASK SIHRIM 22 | M 98 | 18%

o= 184 187 26.3 163 11.6 3.1 7.1 254 109 1.6

OECD 239 88 325 20.6 55 36 1.4 27.0 89 1561

> MI=E 722 OECD 71E
Xt=: OECD, ‘Revenue Stafistics,” https://stats.oecd.org/, AR 2020, 11. 24.

At - 292019, p. 2502 OECD 3= by} vlatsf 3h=o] "HlasA
o] wjFo] &2 olft= Al MY IAdPTASe] A7) fiEoly, A=
M A7l Fashs daAES £A4 otk HA7Ide HAREaEe] 2
AL S keasduE, trideRe] AAE T, A5AEel Ble 22 Wl
A&R QAT §Qle] AT Fo] EgHoR 283t Aapel Zlog Hrielt, Eg
BSAEY HFo] 22 AL W keaSddlen bt @25 AAE,

£ 5 1 00R ANy, ABRg oG Fe] Ao ke of
LA o ngEo] Wi, MATAS FHOE ASRFY AAYst A,
Aol s} mEFolA A AREPRE] By WEY Ao i

Lt F2 M= daME

shte] ZAHEEo] W olfi XotAAS TR 23,0 Fa A8 AEA|

1) ZpAIRE 8- 78H2014) =
12) Medina and Schneider(2018)= A|A 1587l =715 tiAalo2 MIMIC(Multiple Indicators Multiple Causes) &
AL olgalol Aol g 2HeIch of Aol mEH FRe| AoAA TEz 1991 215 7]
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47D ofat 330 258 34.2 29.0 298 42 2.1 09
62+ Ofat 14.8 19.8 195 230 24.5 10.7 58 30
8ot Olat 8.1 154 1.7 16.5 16.7 14.4 88 53
19 Ofat 4.3 10.5 6.7 9.3 98 151 12.2 8.1
2% Ofat 38 133 6.4 90 10.2 315 17.8 13.3
3242 Ofst 03 20 06 08 09 80 269 22.9
5212 ofat 01 1.2 0.3 04 04 6.1 309 276
10%4% Ofof 005 08 013 0.20 0.20 48 347 31.8
10948 =1} 0.02 08 0.08 0.1 017 50 385 36.5
1 ASTER AFMA0| Sl= KIE Eelot] AEoiin, ZEAMA0| gl X EF TMETEEAS0| 1912S Zaksk= Xt
= 198 =1 % 2917 0[5 fol Tl ZSARS

1) BraeME() -2 EM /ot B E
2) B AEAMIE(2)=Z -/ TN A 2AS(EE0)

AR ZME, "SMEAR,, 2019, 4-2-4 22AS AT L0 FHEN (BAHEZRAS)

iy

St=ro| A =5ALY HFAEA|E(all-in average income tax rate)< OECD 9]
Wa 27 2o (E 1eld BEel BRdRe Wi Ad 4 mEAE 7]
Zom Wig u, 0199 WG| WE RAWAT WEAL FUTES o)

i EOR=a=EEy
15,309 2RASH} AFB A7)0l FE HETAT, OFCD Bt 5.9E 71
SHIL ik BIE 2T wEAY BRESHAEE 242 13.3%sh 21.8%% Liet
sk gdo] BT wEAe] A9 ME AT wEA ve] FFeEA 80
O7E Wob7)t SHAIRE, @3 ORCD Bike] Aolt A WekA] ek
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o HI= Edo| B2
ENE PINIE] I 2Kt
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T 1 BOASHE2 BIUZ £E(100%AW)0IM SHE FE 4RSI ZUTAS H] TR Y ILHLE 22AE

Mt MEXWOPOI HEd
2. OECD= OECD 3|®= T T

Xt=: OECD.stat, Public Sector, Taxation and Market Regulation — Taxation — Table 1.6, p. 100, https://stats.oecd.org, ZAHX}:
2020. 11. 18
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8Tt oot 20 148 olat 20
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1996~2001L(2EHA|) 2002~2003H(25HA|)

TNHEE |3 DpMES MiE

1212 o5t 16 1942 Ofst 15
1919 X} 28 1919 o} 27
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TNHEE |3 DpMES NS

142 Ofat 13 242 oot 11
1942 Za} 25 2949 =1} 22
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201 ~ 20021 20
200 ~ 3T 22
3R =t 25

1. Z5(2013a), p. 28 (& | -1)
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e (22), OIAELIONR0), ERI(20), THAB1), SU(15), 12IAR4) o+7+a|< ) ojoisatc
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L0K19), ATIRU25), AEI21.4), ARIAEGSE) E7(22), F=(19), DI=(21)

2Tl BN SHF25(15/17)
20 ZUFTMIE | UIZRIS(2019 19/26 — 2020 16.5/25 — 2021 15/21.7)
4 =uTIbE | 9(10/20/22/25)

Xt=: 1. IBFD Tax Knowledge Centre(2020)

2. PWC, Worldwide Tax Summaries, “Corporate income tax(CIT) rates,” hitps: //taxsummaries.pwc.com/quick—charts/corporat
e—income—tax—cit-rates, ZAHIX}: 2020, 12, 4.
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Xt=: OECD.Stat, “Tax Database,” Table |.1. Statutory corporate income tex rate, hitps://stats.oecd.org/, ZA4IXt: 2020, 6. 11.
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2. Y29 2020 HOIAM| 2TAMEE 201990t 2Tt JHY
XtZ: OECD.Stat, “Tax Database,” Table 1.1, Statutory corporate income tax rate, hitos://stats.oecd.org/, ZAUXL: 2020, 6. 11.
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A ST £ASAE B

2 FAoA= Al e St gt AuReES AESHL, olo WE Aleaat
£ FAsHth AuEle dE 2 2549 AleAA 4 *Xﬂxﬂﬁl NHe &5l

DP tH] 0.757~1.648%, H A AlE&AA 7WHE F8l 0.106~0.547%, F7H7FA] A
Al& = B8l 0.769~1.926%, 2+ - AU AA] Al&A1A 7HHS S8l 0.603~1.382%
o A5 FET 4= Qe Aoz FAEUTE e HlabA] - 7 H]of s =
2N EHA = FRet BI7EAA 1A "] 28-S Fdll 242 GDP thH] 0.365%2F
-0.038~0.319%2] A4S 3T 4= 9= Aog BAEQITh
TFAA QD AR = JHHES A7) BA R AR A 2ol wet gk 4= Sl

A FF& St 43 AA A
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= ;35 Sdst=tpol wheh Al R debRic)

NAAASES 98] Fast A48Eo] trrt 24 ee o] Aty ¢t
25, HRAA, FI7IAA, B - ol UAA] T AlE 7] A 23 B3 duks
A gebd 4= qlvk, A R 2] digh A fleiAl= AlAIZ He] A
Al aresfjoprt gheh ohek AjQ) &
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2ot
%ﬂura}b 2020 o] THE ujd GDP 1‘41H] 300 FHEeho] A7 A kel ofof wh

XA = & @%3}3& D]ﬂiﬂ %’%“71 W5 Aetste] 2AREHE Y &
s, oj2igt I A =A

7\115.4 agX(e ff1C1ency)-L—} '54-5‘/\4 (equity) 7?4 AyZA (trade-offs) o] FZHE-S
atejsto] A4S AAINHE Wk mAT dart vk 53] A9 g Al
24 % 178 A 73‘?}94 a3 ¥R AsUAE HashAdET
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2. 7| MY =32 ZMA =1t & J|E =2

Iy

FA7) A FEo] 2EY A4n Bt 2AAES] WETt BLA, BHA
So ﬂl‘l S}FEIE kst A 419 AR Al AThA ofde] whet Hu

2 283 War ek A4 ool Aeliel oI A4 TS 24
4TS 284 Auo) YR o MEE 45 gon, Aned 5 A9 B
ool At =g 2AAESY B84 At g& dxE =

eelete 2 ABY Y BEo gy avel IBA adel g A
wmolg Alvnul e g

1A F47] Al 259 A nhde 9T £ AlEE a8/ (efficiency) &3}
o} pastel Bl RASS AR BAEZOIA W AL, W Age] Yo
7P & Fehes RUERAISE 2 dRtRRAZE 254, AN 5 tE AlE
3} wlmatel BeA ZHolA B8 feetin BAs otk dE ol Sel
gto] A2 o|#st E8&4 =WE Diewert and Lawrence(1996)2] HHE o] 835}
MEE ZA 5 |-8-(Marginal Efficiency Cost, MEC)S& A3t A& 759 - 7

&H
H(2007)8] AFE Foto] AmEH gyt drt
ol WEW 20049 7|0 R 129 FA Al AlEE B&HE F7HAEEAY
)= AL 25A7E 242 0298293} 0.2122 Y02 EIF7EA]A 2] 0.155%
AR} 747 192019} 1.377bE =2 A o8 A E QA olg #4 Aites &
gluete] 3o 712 Al 5 A9 Aol R ERAIZE, A Aol Wl

Al7F ¥]-& &E82 (cost-efficient) S AJAFSFLL Tt

26) aatof WstoMs Ase(20120), p. S5 LF W3 D FHSAL, FBA Aol BItN= A

_]
=0
EH - QHQ1(2015), pp. 67~68% AL ¥R 2 Aelslick.
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E V-1) 2Lzt 2 MSE 123 3M2 =84 St Hlw

(9l 2)
= H2IA| ASM| BII7HXIM
MEC(EE54)" 0.298 0.212 0.155
s2418” 0.298% 0212% 0.155%
ATHY 27|27 IRIME) 192 137 1

4

1 1) MECIEMI2] eAEEHIS E= BAZMRHE)2 Mads 1H/E RLUchs MEH HIZS olsiH, M=E B eS|
| SYoittn 7HaeiRm, oI7IA BRI, ASM| 2I7PixIME 212t daal - 4RE(2007)9] KRt
7:

\
2) ZMEIO| IFEHHE eiRel Sth(areay da)2 2leh XBAH|XIC| A SMZAR(Hcksen SSEENE 20|

dsto] 2AAA ] 25A W a3k vlaste] dopw Tt Aok AR R
P& ol gt Al - AYE - WP (2015)9] 24 Avpo] vrept $-2]fete] wel
Al, 25A, F7PHAAE ol 4 ASER 1299 AleE ST 44 20124 ¢
eSS 71202 1029 A5ASE AR Adasks geste] dwumy o
i Aot

A5ASE AR WAA 12 SAY Ffels &5 129 odd, 25 5
w9 4 2309, A5 1029 218 7He] FUMRES HoEr: Aa5A 124 S
AY) Afole &5 189 1389, &5 589 11 23, &5 1089 247 4349
Awo] F7HEEE 7S gl RIPHAA 129 SAY Ffols A5 189 1
B 1Y, A5 SE 3 23, A5 1029 o 3HYe] FUHRES Hosn

A - ARRAQ015, p. 672 Al - AYE - X F2015)9] F4 AHE o
w3 o] dg-dgeltt. ol mEw AZujavks AYAe] Meks FellA 3
7h A, eIAeh a5A9) 129 SAIS) Aol 2 0.0300%(FFE 31,
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0.0951%(321 A 1

Ao g BAEEY, o]y3t B4 Ayt “EuEteE AEA
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Mo 3 GiniAl¢=E F71eE A2l mayl P F )7 A5A19 A avtel of
H|gto] Az o= wjulglt o, BIL7IAA] ESE "ASA)l, WA 5 7]E
QA AR} W melE ok WMo Zgrsieh o, R Hel B A
A% 12 ARE 5 WAAES] B3 e840 1 RYHQl A3 a0 §
olgo 27 ot ASARN SHolH £ Foaslo] ofd 4 9gg Kol
Fi Ao Mgt
(HE V-2) 2e|LI2te] =L M=EYH 13 SMe| AEASYE ™M it H|w
(] M, %)
= 122 | 2292 | 329 | 429 | 5229 | 629 | 722 | 824 | 922 | 1022 | GiniAls HE}
LaAE 4635 [11,960|19,356 | 26,751 | 33,736 40,369 | 47,382 | 56,132 | 68,760 | 101,508 -
ENENES 8,325 [12,436(16,737 (20,103 |24,223|27,120|30,755|33,810( 37,530 | 46,819 -
- —0.0300
EJISI= 2 42 2 :
o] i 9 19 5 33 48 57 74 | 101 17 (0Bt xRy
SN PET
Hi= 020 | 016 | 013 | 012 | 012 | 012 | 012 | 013 | O.15 0.21 —
FEd | 0 1 2 6 12 18 29 53 88 244 _8293
AEN| (21
(o) | A=y
Hi= 001 | 001 | 001 | 002 | 003 | 005 | 006 | 009 | 013 0.24 -
=7l +0.0260
- g 11 16 22 26 32 35 4 44 50 63 (R} o)
(val) | A
His 023 | 013 | 011 | 010 | 009 | 009 | 009 | 008 | 0.07 0.06 -
1. 20124 7|&
1) BRIMlE 21 2 ZMAMIE 1%p QIACZ 1628, AEME B ME 1%p LE QMOZ 1578, EIIXIA
(VAT)= 7IEME 1%p QAUMCZ 530 OMIO\ % B
2) GiniAl= ASEESE(Income Inequahty)i ZHot= XH2A 0t 1A019] gf2 7HXIH X7t AHZS=E ASEESE
7t gé@% ololet, 071N GiniAlrs 2012 AS(BMAS) J[EC2 ARE Bst © J7|EX|= 0.370654
HXf=: U2l - MEE - ATS(2015), p. 144
Xt a2l - #H0I(2015), p. 68, (&F 7)
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(22 V-1] ERIE Mot &Y Mga A

(@ Mg N+xet M= HIE
g 100 _
vy # L S 1t (pit) (EH: %)
:r"lé 20 i RH A (cit)
™ ] THA (vat)
60
40
20
0 ag4/8EY
o o1 02 03 04 05 06 07 o8 o9 1 (amda)
MY HIF
10 —%
—a— ASaH (421 %)
0s —— EES
i b IR ()
06 e R} K (CIE)
e, 23 H| 1E A (VaE)
04
02
0.0 a4 /H8d
(lamda)
(o) M=ol XA Msd MYsto| ZrA st
0.4000
(T2 %)
.| A 08 09 1
EEL S
mdE = %)
-0.6000 026} = 1H(%/100)
-0.8000

F: O BRI M8 A O12E) Belo) T2 ZHH G B3 MYTER = 06~0.
OIS0l W2 M Y PHf SIS S8 cf| % Hak2 SHGISCH, WSS BRULASO| HHE, BHEIE ASE
B ALp4ol ZABS |
Atz dsel - MYE - Z2TH(2015), p. 149; p. 152

T ZAA=S a8 ) A 1 A4S B A (wade-offs) & Aesto] A5 -
FE 4 - $541(2011)9) XJﬂXHXéXd”POﬂ o =79 GDP T‘H“l
TS 7Hdste] SEuEre] AlEE Ay $7] Y 25 2EWS
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Elats

[}

A3} QLP(Quadratic-Linear Programming) ¢
< FEuERe] AlEE Al
= - 1
2t

w&atqrt. olo] mEw 2AgA 4
PR ol&sto] AT FHAde FAA Az
ZoF AlFEre] HAHSIE 2010~2050d0] AA A7) FASIICE o]gt 7
?1(2015) Ao UeRt 7]E 24 ATE 7HeFs] Ql8sto] AuE of&a
K= IV-1) d&al - dHRI(2015) 241 ZAnt oF
i) 71 AU 2BAU): 3 2AAIE 2 ARE 7S 205097HA] F-A]
Shth= 7P o2 digar - $541(2011) 2] wo| gkl oA ddY xA|
AEE SAFIH= ARSI A £23 2050 GDP Hju] 27 137.7%
£ 7ISLE s, HAREE, RAREE, SHEREHE, 254 5 Al
GDP HlE& 374
K= 2 1) MYRE 7| ML & 7R &2 IMRHE S 0|
(Sh2|: GDP CHH| %)
e 7|=M 27IRHE 60% 2IIHE 30%
2010 | 2050 | (%) | 2010 | 2050 | (&Z) | 2010 | 2050 (B2)
N=E 151 | 1564 | 403 | 151 | 185 | +34 | 151 | 197 +46
ESNIE 193 | 197 | +04 | 193 | 237 | +44 | 193 | 252 +59
ZlegE 251 | 264 | +13 | 251 | 332 | +81 | 2561 | 348 +97
A= 8Ee - $5A(2011), p. 146; 22l - AHRU2015), p. 75 THIZ
i) Aluele AGRRESA-BARARAD): 7IEABAU) v 884 Aeket
2050 =7 GDP thH| 60% =3 2Ad
i) AlUe]e BEREEA-S2AEUAA): 7|EABAY) i8] &84 7ot
2050 =7FfF+ GDP thH] 30% H3X @4
iv) Alue] e CERYBA-BAEUAL): 7IEABAU) vl FBY A3ket
2050 =75 GDP thH| 60% =3 2d
v) Aluel e DERERYBA-SRAENAD): 7ISABAU) ] A oot
2050 =75 GDP HjH] 30% H3 24
A= dsed - EI2015), p. 75
oA71A A YPFEe AR EHES 2050 GDP tHH] =7FFH1E&S 137.7%(7 1%
A AR )00l A 60%(A U] L A, C) FE7HA] 5= 73-9-(+3.08%p) ELTE 30%(A]
MWEANN SHE 25t S27| MY &5 Hiet
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el B, D) w74 We -9 (+4.28%p)oll wAIFEE] 1.20%p F7H= F7F
B_ A

SET glek, F8 BAATE AuRd A TSl YR AL G
o AL AAAOE ASA RIS HASAT, A, AAA, 2EA
sl Ae] See F7kge

Yo - 9Qo15)) vhekd d] 71K Atkel e A, B, C, Dol A 20109 ]

20509 9] $47] Al gl M2 AlE FA'Y GDP thH] AlFEe] HIlE AH K
H(GE IV-3) J2R), AU L B 4.19%p= 7 & §Hdo| Alue] e C= 2.55%p=
7 2 debdbaL glok el 38 AlEEE Am R AR s 7t 2
AUe] @2 A5Al= Alde] e Doar, JIA|, F7E7F)A], JiE A= Aluke] @
BE YehaL Qv 8 AlESHE AR Wil 7P A2 AU LR A5A
= AluE e Aolar, WA, RIZEAIA, EAaRAlE AluE]L Colt

ol Ul 74 7Hed AU e5E Bt 8 AlSHE AR HIkE F
sto] AejstH, F7PEAAS) S7HRe] 1.27%p= 7P A Ao R 45
0.82%p, WA 0.49%p =2 F7Igtct. 53] o7|A B771AA19] H
o] ojmgh Aute] et AlEE] WSyt 7Pt Aof §& Kol §)
o Za7t qirh

(H V-3) ALIZIRE - MIFE MSEO| HYHs Y710y 29F
(EH9l: GDP CHH| %)
e ASH wol | bk | AEL | suses
2010 | 2050 | 2010 | 2050 | 2010 | 2050 | 2010 | 2050 | 2010 | 20507
7N A1) | 326 | 334 | 325 | 332 | 428 | 437 | 265 | 271 | 1510 | 1543
S84 ALRZIRA | 018 | 044 | -020 | 042 0.42 1.39 0.26 0.86 0.00 3.08
G ALfg|leB | -018 | 068 | 020 | 066 | 042 176 | 026 109 | 000 | 428
SmA AlL2|2C 0.22 094 | 029 | 031 | 006 | 080 | =004 | 050 0.00 3.08
G2 AlL2|LD 0.22 122 | 029 | 055 | 006 | 1.14 | 004 | O.71 0.00 428
72 1) 7 ALRISE Siat - 540110 SRS AEAI, MRE COP tl AV HiEe) s VIt ALk

2 O] x0|Z %pE &
2) 2050H0] ZP= BEdut SEY oA NRE| MHIS ffet AlIS 2 oA
St SRE0 LEEo |9
Xz Zae) - ol2015), p. 76

Suet 02N HEHTEY HaE flet dea

28) WA 4

gl

FESE AT 2SAIE AlQR MM, FIPRAIA, aSAl I EmAle] HEe AR ol

mlo
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(E V-4) 2010 CHH| 2050E2| T2 MIRE HEE Q0of
(E+2]: GDP CHH| %p)

7 A=A oLk sy | eSM JUERESH
FHEAH|A|
e | Al2iea 044 042 139 086 1311
dE | Aueles 068 066 176 1.09 +4.19
sy | Al2lec 094 031 080 050 1255
&% | AlfaleD 122 055 114 071 +362
ALf2le T 082 049 127 079 +337

A= Zsef - UH0I(2015), p, 77

o] ol Al AHE HF
20509 7bA| o] A F
Al ZF BlZ9] A
T, BX2E 5 AA

SHE o] Fofl= el Aol 2A AlFEol

(# V-5) 87| M &F2 2t F2 MRE HSE oAl

GDP CHH| 1.3~3.0%

= o = SIAO
—-xIXHE S xI'l".:'l-l—---- —*—I:EPQI ?é—?—

- AS=s Hal =AeR St ASKE N s2 g

ASM B2 CDP thH| 0.1~1% Qlaf ol ASM Mg & It =F
— SOOI QI Bl - 2Bt S
| MR | 0P ol 01~ ekt |- i 2 FEE fisiol Yl WEME 2l
ES= _ — EXXIE &l SAMMRF EXF S o)) A4 TR0 i
= [P 22| cop ol 052w oy | e Mt SIS TH S DI A cheol il
Ex 5101 SIPIXIMS ol i B el 2
=

g8 - ARt 2= | GDP OiH] 0.1~0.2% 2 |- a7 - At B2 5 I =8 2 Mz &=t

— B 7 |2FEEM, B - RO W] S ME ok &

SEA|L =)=} ~19, OIAF
SIAO|HX| 22 | GDP OiH] 0.1~1% Q1A OIEX| B2 bz

o~
i

ETN

X Zaa| - 2eol2015), p. 83
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HEol 7|E FIX= Harberger(1962), Piggott and Whalley(1985) ¥E+= Shoven
and Whalley(1992) 999] S27A|e] CRE - OaSAS Aytggnaol. of
2 9ste] eletel AAE gEode] 014y AAATIE o HAAAA F

Al F2s 236k 27 AT ARG 2014d THASFRAL oA A

H

il
FAE A57EE 10292 20k, F8 AlES 54, HAA, F77HR1A
s

Ak
BAL] AGH(i=1,2, -, 42) FAAE 5 Lo} AR KO BAY YiasE
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