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A Q1 ke oA uh, e A RIF gA o] AT R Qlote] AR
ZAIB & HaA7E A7 S = A

O 11 9oz A3 AE FAISHs AR Uukd A3 1] WA+ (General
Anti-Avoidance Rule, GAAR)Z} 342 2A| 3] 1](Aggressive Tax Planning, ATP)
272 e gt Aol A = A
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1. w)ah g 2418w FolAY ATAE

O 241819 FolAd AnAms 24890 7FsA0] ol AE Anshes s
A= TS g A Bt 24137 721 S Toret 4= Qs A o] A

L o=
7} I8

O ouE IARI ARRE 2488 FelAd ATAE(Tax shelier Disclosure
Regime) & 198410l =rA" §6011, 6111, 61120] YA[H o2 ¥ AezA =Y
shs
O o] Az AH7T 4% 54 2A18]u] F7 ol tiste] A=l A1z Al el A=)

of Aol o) SR, A7} wAye Fol A el AR 3 A
O =9 NS AA EA Al A (reportable transaction) 955 WHQI#E

7 ol g} AR & Al TR o] ol E R Bl S

A Y E F A g AHtax shelter organizer) Tt 5= 0| F5 Fo

o (

OAE = 27]=
SHla
O &4} 2004 w318 E R (AJCA: Amercial Jobs Creation Act of 2004)-2 ©]
A= 55 9 AL Foll 8% HsE F3
O z7|9] zA|s]u] Yol e AlaA|me] A A3} A o)7] shARE vl 4l

4) AFA 2](2007) AA= B B Y Gl
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et MEAL - SAAL 5 2RI S, B, GTUY NES T

3} Circular 2302 A Q312>

O AlartgA ol Zroidt G 7ol et AR et o= e 24 sllge
/4] Form 8886°] 2| Al 4131 A] &7 Ralsfof 3h, & Hig-=2 =A% U

9] AT EAAEA(Office of Tax Shelter Analysis) 9| .= A& A& 3fjoF §F

[ o3t A =2] Au] 2o 20000 2Yofli= ZA2] 1] FAAREA(OTSA: Office of
Tax Shelter Analysis) S A X+
O A 3]H] FYAY ARE A= £4] - DAIES 519121, 2005 69

= Circular 2309 Al gdst= HE7
%

_ﬁ
N
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o
DX

(OPR: Office of

[ 2A13]9] FAH AnA o] H22 A5 7] A el EA4o] = sl A Al
ARE 27 A7HA] Ao WEE AT AR S AR o2 A Aol AlEs= A

eBHoR G

5) 20058 6Yol= Circular 2302 gol= AE7E AYTHE]E(OPR: Office of Professional
Responsibility)ol A= gloH, 7%1] 8717} Circular 2302 ¢ubsie Ffols AL WAL
i) = = ‘E]-To}‘oq O}: ki
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Deficit Reduction
Act of 1984

- ZAIF T FYAY AaAE =Y
s FoAHY FEFHY(FHRC 6111)
S25 FojAHY 9 BRI 718 BIGA| FA(FHRC 6112)
ZHAEA TR (FHRC 6700, 6701, 7408)
o SEFAL oA A AHtax shelter organizer)

Tax Reform Act of

1986

g EAEA BA AT
s jRle] FEH BA SAL SEH EALE AT A4 1S

Amercian Jobs
Creation Act of
2004

~ oA AFAATAE A
o 7HEA 73}
* AlaLo) Rt A

SRR

Circular 230(2004)

- 2RI g,
« 3 9 A A

ARz QFEA 2](2007) R

L, Al AA =)

0 241317 A7} B P50 = E4E 7}

31 glom, o] We] &3k Ao a4 4l

%

Qs

AN 6717 W o] A5}

ShES 5t 9189

O A& o] A8 Alj(listed transactions)

O v]Y A (confidential transactions)

O R A °F A (contractual protection)

A A (loss transactions)

O 4] Al (transactions of interest)

O @7] E{AAE A (transactions involving a brief asset holding period)

6) Notice 2006-6



I Of=2t =2 ZMelm] oAzl A= 13

1) ZAM|A0| TAlst EX 7zl(Listed transactions)

O A8 24181 Az #4E AfES A, ¥, B Wl AR (Published
guidance) 5-& &3l LA g
O IAE Aol FUstAY AFA o= FARE A= Al ti/4o] |, 2009-59
£ 5ol tha o) 34714 A7E A E e 7
— 54 2ddgol gt U5 &A1 Rev. Rul. 90-105, 1990-2 C.B 69
— BN 7| F(Welfare benefit fund)?] EUF FAIH=HA T8 Notice
95-34, 1995-1 C.B 309
— Z3MA % (Partnership) 0] <=Q]HjE-S o] 83+ 2 A|3]u] Aef: ASA Investerings
Partnership v, Commissioner, 201 F,3d 505(D.C. Cir, 2000), and ACM
Partnership v, Commissioner, 157 F,3d 231(3d Cir, 1998)
— Ao} AlE A2l Treas, Reg. 1.643(a)-8.9)
— A El AT o] 28t &40 A ) Notice 99-59, 1999-2 C.B, 761
— Fast Pay Stock Arrangement: Treas, Reg, 1.770(1)-3
— Debt instrument Straddle: Rev, Rul, 2000-12, 2000-1 C.B, 744
— 2A| Q) ARIIAS Qo7 o] 7P Notice 2000-44, 2000-2 C.B.
255
— ASAE o83 HIALY] FAYl ek FAEAFA: Notice 2000-60,
2000-2 C.B 568
— & A8 (Guam Trust) A@: Notice 2000-61, 2000-2 C.B. 569
— ol A mjE=E 3t 73] AHintermediary corporation) A Z: Notice
2001-16, 2001-1 C.B, 730
— 29 EA A 2: Notice 2001-17, 2001-1 C. B, 730
— Basis Shifting 7 2} Notice 2001-45, 2001-2 C.B. 129
— g2 A BZA ko) 95t R}AFe] 11 7 AP Notice 2002-21, 2002-1 C.B,

7) http://www.irs. gov/irb/2009-31_IRB/ar07. html
8) IRC 170, 2055, 2106, 2522, 644 and 643
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730

— Notional Principal Contracts: Notice 2002-35, 2002-1 C.B. 992

— Partnership Straddle: Notice 2002-50, 2002 C.B. 98

— Lease-In / Lease-Out(LILO) A &}: Rev. Rul, 2002-69, 2002-2 C.B. 760

— S Corporation®] FHYFABAA = (Employee Stock Ownership  Plans;
ESOP)E o] &3t A~E4H]E A@: Rev, Rul. 2003-6, 2003-1 C.B. 286

— )| 2] (Offshore) ©] AR Ak A 2): Notice 2003-22, 2003-1 C. B, 851

— Ao 7 Aoke EX8 97| F(Collectively bargained Welfare Funds) #2:
Notice 2003-24, 2003-1 C.B. 853

— ESIA R A FAFA(Stock option) 2] = AF: Notice 2003-47, 2003
LR.B. 132

— Lease Strips 7 &]: Notice 2003-55, 2003-34, I.R. B, 395

— 73R E(Contested Liabilities) 2] €221 3t AleH(Trust)ol oF=A:
Notice 2003-77, 2003-49 I.R.B. 1182

— o|FES A k] AFa 78 : Notice 2003-81, 2003-51 LR, B, 1223

— Roth IRA(Individual Retirement Arrangement)®] W87 2: Notice 2004-8,
2004-4 I.R.B, 333

— S corporation®] ESOP @87 2 Rev, Rul, 2004-4, 2004-6 I.R B, 414

—IRC 412()) a3 THE RIAAF F&AH: Rev. Rul. 2004-20, 2004-10
I.R.B. 546

— QR AN Z A F-&A 2 Notice, 2004-20, 2004-11 I.R. B, 608

— S corporation®] FFE52] A~E0]H A F: Notice 2004-30, 2004-17 1.R. B, 828

— Z3HAE =3 A A F8A 8 Notice 2004-31, 2004-17 I.R. B, 830

— Sale-In / Lease-Out A #: Notice 2005-13, 2005-9 I.R.B. 630

— AR £ BR o2 ofF §5 W e} 2pate] et A EAA ALS 7]
2l (offsetting positions): Notice 2007-57, 2007-2 C.B. 87

— §419(e)(3)ll 78 A5 R 7] HE T2 54 A 2f: Notice 2007-83, 2007-2
C.B. 960
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— R AR}

i

H & A2l Notice 2008-34, 2008-12 I.R.B. 645

2) H|Z7z2H(Confidential transactions)

bz A S o 4el A ARRE W 7

O HlHOPR o EAAEAT 2 Ei
248 oS SIS Ugo] X3

O Aok AR ul £ 87t WEH Pheo] gl A9olE ol

Q= Ao 7 7423}

v}

2E f7let 24 2o Aggol gt griE =
Vo ARR, AP B GouE RE Folo 4R

3) H57|eF 7e2l(Transactions with contractual protection)0)

O 2o AF Aieh A7 7E AARE A1 E07} A leFol &fsf Baw = #olH,
ZA| sl weh A27ke] Harh Eekd
O ZAIAZZE AAIRE A B2 yepd AlAIEe] s=o] 7distdd A
BT FAAE oln] At A= e AR Be RS S 8T 5 e 7
A Ee peRe| fR7F A 02 e AlA1A e §E ] ko ut
A= A7) ololl sig

ol GAIA= ZFH(partnership), A1EH(trust), YA AFAHownenE Z st
10) http./ /Www.irs, gov/irb/2007-07_IRB/ar15 html
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4) 2417{2(Loss transactions)!)

O JAIAZE 89 ool &4 SAIE 8+5t= AdE SdAH L b, A=
Holgt Welojut Heloznt 4 H HEUA O A A A=Y 1dThd ], 5 +
A A 2zdTha ], iQloluy S-S, ZIE HEUAY S A9 BAAET 2008
g, 5 =2 SAN 400t S Uet
O AT YL vl= YA A165204 +85t= A2 Fd&s e A7

oA EA st SARA FA 7Hett 392 ofn|9t
— 9|2t 5 o] A, FARAES A, 71e A A =i Ay cHE &
Aol iotEm, o]o]uf AMstr] A Ei= g - o|HFAE ALHIA Y=
TEAFTAS TH
— = FAFL 54 A4 A5 - e o &2 Qe HAYstE &4 5 ST &
A ALY AR hEsA] ko, 919 W8 AElshH (& I-2), (3
I-3) 3 2
(B I-2) 0|=2| &4Heel &4l J|EaH
(S9): wree)
T+ 2 170 B A= 59 F3
Hol Wolognl AE 23} 1,000 2,000
7f¢l, S corporation, A€}, 7|e} %3} 200 400
Q1 4lEre] ef=ekA ) 5 N/A

11) http://www.irs, gov/businesses/article/0,,id=214002,00. html



I Of=2t =2l ZMelm| oAzl AMax= 17

(E T-3) 0|=9 27210l Z&=lX| e &4

@ A, A, dup, =do g QIgh £A(IRC 165(0)(3))
@ B4 Ap4ike] A& E% W3HA
* EX zjito|gt 2 ZAAH7LoH(Qualifying basis)S 7} zApAto &2 thga}p Zho] Al
5 Yug
i) AR dat AeFRS §jste] AR daut A|&s 49
i) AHAE gk Al £0lS QlAlEA] k= Ao siEste] ATt o7 HETINS 14
3l= Z(RC 358, 368)
i) A&Rlo2 e FHEsI= Ap4ke] AHEITA(IRC 1014)
iv) o] T AEo R FHESH= AAke] AEII(IRC 1015)
v) BEAIO R HESH= A4 AEIFAIRC 1031)
® Ponzi Schemeso] W& A= 2AY3E &4
@ AAGFEIINS 7H Ao ARIMY = AZFE7IAMES Al7EE 7R (mark-to-market)
< g5 }04 AFABE 2A(IRC 475, 1256, 1296(a))

o
it}
o,

A= http://www. irs, gov/businesses/article/0,,id=214002,00, html

5) &7 B XAl 7{2{(Transactions involving a brief asset holding

period)

) AR 543 71Rb0] 459 ofshel AR AdE AT QI HRAl FAE =
Fstel & 25UEAF 2Wot Foh] A AAEE A9 T A Amcha
727}

0 ©7] Hg A4 A A4S ]

HE A= ol F2 o] U=

o

HASHEA 2 A S e A

6) 2tal 7el(Transaction of interest; TOI)

712006 119 2900 Alsehak Aehol A F71E A ORA FARI AREI 2A
8] i WA|E B M Aol 2 AN E B A (TODE BFE
O FARI AFHE 2AF3 L A2 B M 0] AN T ofx & E st

12) http://www.irs, gov/businesses/article/0,,id=180877,00. html
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S5} Rsto] 2A|Sw i A oS YeksH BE] ojele 53 A

7) Atk AHz2He| of 2ld

1 =A17878 0] 54 Adfell disto] At Aol sidEA] geths =] A
(published guidance)4} ol1f(letter ruling) & aish= 7ol ¢ 5714 ¥

sgste AA Y Kol A LA e Aol B4 &+
_1

O thg9] 7 74 & shupoll sigsl= 4ol o ef7t 1784

— AR O] F=o W= EX ERLS|AHRIC: Regulated Investment Company)13) 2}
RIC7} A E-2] 95% oA A3t =X}l 3] AHinvestment vehicle)= A1 31T}
& A 5 A Aol sigsh= aLAIE A2 (Listed transactions)S A | g 7] €
¥50) 7 o] iste] ekx] ook B

— WA sk Q= ‘AR Y 2Tt gl FaAd = Al Ao |

Foll 2R 519

o} AlaiAr

O =A% AN AA|zof o] &5 e A4S Ad% A 2t AHmaterial

advisor) 2} @ 2| A2l of] Tt FARbel w2k, = 7HA17E =

13

14

=

=

IRC §8519)|4 A= 3l RICE= FEALSAMH(Investment Company Act of 1940)¢f 525 U
IHOl0R JHARSZ Fob FALE EL EAASENE AFEAL, Easbel] o5
ANE 53] AFAEAS|AHBusiness investment company) 2 A E= SJAME oJu|dit) RICE
HRIAl A3 A] RICE Ala18tojof 3l & FHA|AEL] 90% o]4fo] BigAs, o AE, F4XE
o], FAFELE B a5oolof &

THRC §6111(d)QF FHRC §6112¢F BAHE Aoz A AR 755 S48YAH(FHRC
§6111(d)), H&2 2A|ET 9 Aol = A (FHRC $6112)F ALk 2laAH = I
AR AR Hob At A e wlFoA ALstes stz AQdd, o] #7482 AR

AnRehe dojrelt d 2o 9&



I Of=2t =0 ZMelm] oAz A= 19

O AR Al AEL 3 A= Form 8918(Form 8918: Material Advisor Disclosure
Statement) & 2PAsRolof Sk, AlTehar 241819 elA el o] Eaku
Ao Zroigt

Disclosure Statement)S 2HJ510] AEA| Al 7L A] o] A E5to] A|&5 o]of g

N

AR Form  8886(Form  8886: Reportable Transaction

() Form 89182 Th&} 222 17} A F | o] of 15
O WA AEL G A B ofF, Fi, WIWE 5 745k T, A A
o] 27, g, A%, 21 52| FehS PAH O fopsto] |fstolof &
O S Aot BAE WY, 7N EE 2 SE) 3, A Aok AR ]
2 710%

[ AlALeh s Aol oqdt AIA7E A1aLsoF k= Form 88862 thait 22 A H7}

Al&-=| of of o)

O YAIR= AlLthAF AHEE Form 8886 ZAdllof ahm, AlaLA]Alo= Hel
olF, T4, AT, A AN FRH B, FYAH sE5HE, 2
A2 A2 7 Aol gt AR, A AREBALE 7= 24 slE o] &

3

=
T A E 7 A Hlo] 9e

> 1o

XE

[ vl=2 o] o= 2A18]u] FoAHE 225 AHorganizer) of| Al 413Lo] 75 o5}

O}, 20044 w2123 H(AJCA: Amercial Jobs Creation Act of 2004)S =3

ATAEE ASHEA ADE AR AR A Z S22 9IS shefsto],
ARE 22T A W AEA LS A5-3F Amaterial advisor) 2 74 8FaL 1517

O 7WAE Al A6111R0 M= AAZ Q] AE-S 3 AHmaterial advisor) & @ A1l

15) IRC §6111-3(b)(2)(ii)
16) IRC §6011-4
17) FHRC §6111(e)
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o4k Al e 2As G e, 24, T, AL, Seis | glo] AAA B8
L FAY 2 = AEE 3F AH(material aid, assistance or advice) 24 2) &
F= AR Hi7h= Al A o) 24 SR o] K AA QIR A dolAl A%
£ 490, 7 - R OR W FaSo| SRS 2 AHEA P 2
ARt 54 A ] ol 1) ol ARl o] o= 23Rt 2(SAl A o] L
AlRE 57 Aol Aol 250 e)E 2k A Be Aol A3 o
4 g 2 A W

O @A Ala A A BAL HEE AN AAE ] B 4= A
S 225t AH(tax shelter organizer) = A2 A Q] AL $F AF(material advisor)
b AR FelANE FEshe Aolnl, F A wAL W AR Folat dA
A7t AEAE AT ) A Hel FEH BYAN hoto] aH HuE AT
sh 02 o] Rof

A v G AHNE 2T Ao AR 3 AHOIF FHTA) 7 FAH

o ANE SE5IE AP FEUEES Hof ﬂ%tﬂ, SEoRAL o] WES A

el ZHelgt ARkl A A O ERE EEEERE L

7 A el Alastelo

_|_4

O

—rr‘ OH
Oit
EL
=
5y

=
e

4
Ao BEsa, PR B ARE AEE go] ok 1719 oY
R N EV LR IR
A Z3tolo}
O FAHE FgA 24859 TPsAo] Ut FolAY 2 oS HF
o 52N AT A A Hol B Fol Yol Foll thet AR S TAZE Kk f

iy

b

(Office of Tax Shelter Analysis; OTSA)©]|

18) AlIRC 6111(b)



I, Oj=2t =2 Z=M=(m| golAe] Aux= 21

Ao Aol A BAoR ARE 24 f HAo] ALIES a7
0] 6

AR

1) golrzhel S=19)

O AANE 2AT A ool 24|35 A Bl ARk 5] ool 5t
ofof 5], A HQl AHE-S T AP AHEL 3 E 302 o] ol FFhelof g0

O T Agtelolet TFR SEA] FHE FEA FAlo] HESL FxArt B

2 o) ol A7} Hrks 2 Tl

2 Exppol A A ASHS 3%

[ 7g31%l 713712 552527t Form 89188 iAol Al&stH HA1H> 55HS
€ Foletal, I sERa e A7 E o Aol Frofsts dAAe A ol E2)

aff =A| &8l W= EAIAR= Form 88860f S5 H29} 7]EF 8

HEE At 25A41F A Zo] AlEsfiof o

O THYFAL TEHZE FAAPIAl &8 & tle A= sfof 5t 4%, &5
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19) Notice 2004-80

20) Sec 301.6111-1T A40

21) FHRC 6111(a)(1)3} Sec 301.6111-1T(Q&A40/42~43)
22) Sec 301,6111-1T(Q&A47)

23) IRC 6111(h)2} Sec 301.6111-1T(Q&A51~53)
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24) Sec 301,6111—1T(Q&A44~45A)
25) Sec 1.6011-4(d)



I Of=2t =2 ZMelm| oAz AMaxE 23

©s5uteE o gl Fabd
O A Higk S 72 i e, I Al A llA AR 54 AL
oA 2l (Listed transactions) &] 7 -9-ofl $35k= 4 o] A= A=
— S0 ool wfel W R} DekAl, To o] gl ol 20nkeel
o A AT AL W FAS I 700 F 2 2, 19 4o] g 74

o= 2092 et ALE S AlE T A7 S FAST A 50% 5 F FHY

O =41 S53lioF 3h= 2571 e Ale 65 & AP 27 T2 S5HEE
72l ol Al 2 CA R ZAxh ol Al Als-sof shedl o] olFE &3] she A

A3 10097 9] & distolof
2) EfMIXtel oAl AT

[ mi=pziQl Azl oAxts 254 A Al FoA 5HSE dol] AlEslioF sh,
o2t o L5 sleljahH A 250 2] 9 M-S Hitatolof &

(1200418 &] AJCA ool FAIAZ AoANE AaLshA] 2 d et 7| - Ee

= UL GG A glo] AostA Alae SALAY AR SRS

s A et 7 A& Tkl

O HAIARS] AlalE&-2 vf-9- @ekon, ol= Al aA =] AadE Asfiste 8.910]
o}, o]t FAIE ZHAlst7] fiste] 20040l HAIAFL] nlalate] digh ZhbAIA|
=5 =Y

e
2o

|

O 714" 800 w2 AR ASA Al Al A44] 88860f| uta} A4l 7 =)
Tsto] 244 - AlEsloF &

& 7|ABHA] AW AMdEE T2 ZIARE A 1

— IAE EA AL Feoll= A9l 109k, ¥l 200k o] THIAIE |



24
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o

O AME SPAT FYT AG §lo] AT A9 1 Foo] YRAL

=
W AT FA] 2000 FBHE Foo] MR RaEtd), ol PR
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gl 7ol A == A9l 10%2F @ 1%t
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O A A6662AZ0] ©JFHH AlTEA] bl TGRS Sl whAgREE Sl
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AP 7} Fa g2
— o] o} FA At 20% ZHIAl S v Al E o] S-St AEEH A e, o
AIALS] AR7] o Fof] tdt S Y2 A ol =29
AR AR E LA A o] EAAAL 7HHA], B REA A 7ML, B 4l
Al Aol Hogrie giRehs TS diehe Af
HA 2 Y3 (SEC: Securities and Exchange Commission)o]| A|&dl= 7] 4]
Q1 Ba1Aof] 7]5 3} of RHIRC 6707A(E))
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26) IRC 6662
27) IRC 6663(a)
28) IRC 6662(b)
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29) EA 2](2007)¢] TH W8S AAYst HH ¥ GHolE
30) FHRC §6708 W F==-A| A (www. hmre, gov, uk/aiu/summary-disclosure-rules, htm)
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O a5 Rilsl= A of tigt Al A =+ A H(Finance Act 2004) Part 79 ‘%
M35 72l o] Alal(Disclosure of Tax Avoidance Scheme) 2 &= %
— o] WM& 20049 8 14 o] & Ao tfsto] A-g=ut, agAH | HsliAM=
2004¥1 39 179 o] % A, F§Aeholl AL 200411 79 212 o F Aefo]
CECETE

— g =Y Aol Ao Rukste 24 F ngANt B4 FEAE B
sl ATAEES SsHE O, 20064 SYRE = Ao Ralshs 24 WA
RO

0 REA FHAI) B3 A A= AHTH 7} S008I E o)Al g FEA

3} 1008k 5 o] 4Fe] 574§ Ak diste] 2 gakn], 242w B4
Ao BiE 1070 Aol Hol F45 S4S 71 8714 Fejo] A Ala
A A s e

O 2A41219) WA ATAES] B 24 Aok ehamangements) Bl o] Aok
7 o E S 51, o ol WA BEIHA o3 AAH HHE A AL
BH 0z g
0 o] o= F5712HE 2 2)5] Bl Ao HFE W A Bl A2 slofof 5

B2 F§7%o] o] 3t 4EL sk 2L A F
0 B3 GAAE o] T HES TUT ), FEIBORRE WNEA ARL WES

= glonz 2431 B

[ (E -4y ofl vrebt d=2f 2A13]u] FojA Aardpol tigt SARES B, +
A= 201249 39 3197HA] A A Eopoll A= 2,28971 9] AlaL7F AAAL, F717)
A A okl A= 91371 9] A7k Q)9
O A YA Fol= F§(Financial), L= (Employment), A5of Hulsl= 2 A9} =7}
H ¥ (main regime & NI hallmark), F-5AF 5SA|(SDLT), AL5A(HT) 2 LU0

31) Guidance - Disclosure of Tax Avoidance Schemes, HMRC, 2012.2
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— 2006\ SUFE 25 ksl 24| AAE Aitte] Sefgof net of A
7] o] Folliz 2 5ol Rl Ao} 27RF 0w Egtato]
0 #z % Aol A Hof 7|02 500-60070] Dol AA%T) Hitof

+=100~15074 A=

(B T-4) =9 =M=|a| gol7a MuA+(2t+=H, =ZM =0

717 Financial | Employment Main }};;?ri;lfk& N SDLT HT Total
2006.3.31 434 191 0 485 n/a 1,110
2006.7.31 451 198 0 517 n/a 1,166
2006.9.30 451 198 34 560 n/a 1,243
2007.3.31 403 198 125 670 n/a 1,456
2007.9.30 463 198 206 706 n/a 1,573
2008.3.31 465 198 330 740 n/a 1,733
2008.9.30 465 198 379 754 n/a 1,796
2009.3.31 465 198 432 768 n/a 1,863
2009.9.30 465 198 484 800 n/a 1,947
2010.3.31 465 198 548 829 n/a 2,040
2010.9.30 465 198 592 833 n/a 2,088
2011.3.31 465 198 645 850 n/a 2,158
2011.9.30 465 198 695 858 1 2,217
2012.3.31 465 198 762 863 1 2,289

A= G+ FAA (www, hmre, gov, uk/avoidance/statsmarch12, pdf)
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[

B

O ¥#3HeE ZAAFE(standardised tax products)-2 2F4 (arrangement) ©] EX &

o &to] Tk ANZA Aol thek 1 410] gL HYH A9lef =
At el o s was B o) 38 Bao] AL B ApRo|SA|e] Hue

=0l bl Sl Aol Alardiel H

O A A °FA Y (leasing arrangement)

Azl s gaAebAds dubg o ogE B4 ue} gjar
FE A 2 7 AGARA Dot iA H719l gAoke 2 AlgelA 4
FaAS 2 Aok

e

ot
N
mlo
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=
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Z3hE 2 AAFE(standardised tax products)2 2006 M| S| T] A 2l o] thgt 4

(tax avoidance schemes regulation 2006, SI 2006/1543) 1032} 119f 4%

2

2 B AL A4S BEskEle] glo, ojn] mAo] g AYE AdHT
2 ARt mEshE A A e EastE AES U

7120061 82 19 o] Aol gHEo{ A4 ol o] 5T kR FAFHAL A 2] FUR

oFY T2 B 2AVSESY dle= A HE

[e)
o
3l eFg o] shut o] Ake] ZHMEL 7| A|of thet gl AR A H oYl ¢
ITA 2007 Part 5o|A] #4735t 719 £4F 7 &l (enterprise investment scheme) ]| 2]

ITA 2007 Part 60| 4 A4S ¥l A 7)T]E AlEH(venture capital trust)= ARESH=
SEDEES

Finance Act 2000 schedule 15941 7+A&gF Y9l HlA 7 &l (corporate venturing

scheme)o]] 2 A3t 2FA 0] 7
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O ITA 2007 Part 72} CTA 2010 Part 704 743t 552} v haof] A AgH oF4

o
87

o

O 19984 7hQl A= A (Individual Savings Account Regulations 1998)9] A4S
TEA 7= AR A5
O ITEPA 2003 Part 79| chapter 6 ¥ schedule 2¢f 1A% 5% F4HAMA S

(share incentive plan) Q1 7%

ha)

O ITEPA 2003 Part 79| chapter 7 % schedule 3¢ A3 H 5H F4]3H A
(share option scheme) 1 7 -9-

O ITEPA 2003 Part 792] chapter 8 & schedule 49] 73 % %<1% CSOPSl 7-9-

O ITEPA 2003 schedule 59| 3 H 27 550k= ol o]4e] 443 FHCE
a7kl 5

O FA 2004 section 150(2)9] # A ¥ S=% A=A F$-

O ICTA 1988 section 615°] whe} F=rof| 4] B]1tA| 2 5|7} s o] A= A=l 45

O FA 2004 schedule 34 & 15)ofl A 3t &Ju|E 7HA|= = 2] 9] =7}of 4] <]
A A H 5
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=4 AFARRE EYT S-S Wolx] B4 FHAEL AES oA e
A9} 1 % 918
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— 2R SE AR AR R s Aol gk A4l 7H AFrS otk
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ANA gt Aol s sk (test 1), o]&o] WZol= E7-5HaL BAYASE2] HITHA

2t 2AVE dES FEH 0 R g o (test 2), 57 Lo X AFFo] ofy et
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32) SI 2004/1864, reg.3
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(] 24189 @) A Aol 2k 242K promotor) 1], 2HXIA| E wes}7] §]
3o 37}A] testE A X W 0] testE HTF Bldhs Qo= 227} oby]
O A 7}A] test+= benign test, non-adviser test, ignorance test7} ¢J-2
O benign testi= L ARgro] Aol thgh & Aldt= A olA g o4
(arrangement) o] W+ A& (proposal) 2] 74 245 AA5l= o #Yo] A=A
o5 7HA| AL Teksh= A )3

33) SI 2004 s.314
34) SI 2004 s.308(4A)(2)&(4C)(a)
35) SI 2004/1865, reg.4(1), (2)
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— Qo] $IthH benign testd F5k= A Y
O non-adviser testi= ZL AFgo] i A & (scheme) o] A Aol Tl PY=A¢F = Q]

o] A 2012 PA] o] 5 7hA 31 ghekshs A0
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- =%olvt S
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AT 4 Qe AR SR ARG A 2T A o7t YeAE B
whaks 29037
— 435 8hx) #3H= 3249l o] 7k AThe ignorance testS FFHE A

O ZSAE] A9 FEAES Bufe F§7180] AnYEA7t D Ao Beren,
Ao EAE TR o] 522 sof 3
O thul, 2AATL B AFA ol AL G ol AFEHA g Aol ARl
70| 2}
0 AL AL F FAHLRNE EENTS ALY o] YAl A3
o]: §‘j1—

ZAAE A4l AAG1(Form AAG1; For completion by promoters of notifiable
arrangements)<= ARE-8Y] 55 7|37HA] A A o] BEXRA| 3] I = (AAG) | Al
aLsfof o

— AAGE AU RFE 30 oldfo] 8x4HE] 9] SERE(SRN)E Aol A als

— ZAAE FENEE Folihe T 302 o] o] dAI R o] & At A

— AR 2AE o] Ak t7kA) A 54| AlTA e EA BENEES 7]

A7 A4 AMGAE A Z8oF

36) SI 2004/1865, reg.4(1), (3)
37) SI 2004/1865, reg.4(1), (4)
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38) Finance Act 2004, Part 7, Sec. 308(1)~(2)
39) Guidance - Disclosure of Tax Avoidance Schemes, HMRC, 2012. 2, p.111
40) Guidance - Disclosure of Tax Avoidance Schemes, HMRC, 2012, 2, p.114
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1. 259 oA =

[ 339 ZA|AaY 1953(Taxation Administration Act 1953, TAA)o|| w2 H of|4F
(Ruling)+= #A&d|7H(Public Ruling)?} AF&d|4f(Private Ruling), —-59f|+H(Oral
Ruling) 7} 31-242)

O Al 7HA] o4t B Al off gt §A] 52 0] Q=
(] Z& o512 A= (revenue body)o] AHZEHS Aulz o2 ojWA| & 45t &

O p-2|uyete] 7| 254, s Hd, &%, olqf S Zol dut =1l oA 285

= AR E Y 4 = A87|ES FAISFSE 34 o 11 (Public Ruling)+= 0] A

_& m

— 2N, A, A oo, 2AEEA, AAIARE Sl gtk Als 8
W&o 2 thEdd)

— A= A GAAIATE 285 = Zo] oyt B4 AlFY R HAIA
NAl Tt A&H= ZAoluz WA GAR7F 5 A |5t sl vhef e 4~ 3
=d

O 9] FA o|41(Public ruling)+= AFZ of|5H(Product Ruling) 2} F et of|f(Class

Ruling) 7} 91-2-46)

— AR o7 (Product Ruling)et AF&(product) o 4] F481= ZAAFS] 38 of o
3 ol G AL TAH 02 78517 913 A (Ruling)

— Product Ruling PR 2007/71-2 AF& ol 4f(Product Ruling) o] tf st &8 A5}

e 27 e

41) 54, T80 ZAAE - SFH, 2012, pp. 245~249F K.oFsto] A4

42) CCH, “Australian Master Tax Guild,” 2012, pp. 1,325~1,330

43) public rulingo] Tj3t o= Ao wat FHA B Lol 2 ALESY|E Bl B o]k
o5 AHsIE B oA7IMe FH AR FUste] AR

44) o ZAISE Y82 TR 2006/10%F=%

45) FEA, T a9 AA|E - TFH,, 2012, p. 248

46) CCH, “Australian Master Tax Guild,” 2012, pp. 1,326~1,328



40

o) 5] A3} GAL8 A Aol
7 o]

2178 ofslf 7
I AEEE AR sag ol e AR
28 7|45 ago] 9L
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95t 7
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{general insurance products : FSRA X[761GZX(5))

S84%0] general insurance productO]AY E= ol o] AlFH FHAH| AT}
general insurance producto] WHE] o] QUi e AE E Au|Al theo] He
retail clientQl ZFol|A| Al 2= Ao 2 B

@ (1) ol A7 Aol AL Ei (i) WEAEo] A% A1I7 Peistel o] g1
AL o188 5,

(b) general insurance productZ} ( 1 ) motor vehicle insurance product, += (ii) home
building insurance product, T+= (iiil)home contents insurance product, =+ (iv)
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[RZ2 3] 339 EXAE oj719] AFAER]I(Product Ruling) Check List

PART 1: GENERAL APPLICATION DETAILS

Section A: Applicant/agent information

1

Page 2

Applicant details

Mare

Contact person

Address

Suburbviown

Steteftemiany Pastcods

L ]w

Telephona Facsimile

Email address

ABHN (or other relevant 1D number)

TFHN (not mandatory)

Agent/tax professional details

Mare

Contact person

Agent ID

Address

Suburbyiown

Steteftemiany Pasteods

| L w

Telephona Facsimile

Email address

Other relevant contact information (including details of who this application should be discussed with)

IN-CONFIDENCE - when completed
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Does the agent/tax professional adviser hold written consent
to make this application on behalf of the applicant?

Me L Yes |_|] Written consent must b2 supplied on request.

Provide a signed declaration by the applicant (or the applicant’s agent)
that the material contained in the application is true and correct.

If tha daclaration iz made by an officer of a compary, declara the officar’s posifion in the company:

Section B: About the ruling you seek

5

List the income years for which you seek a ruling.

ﬂ A financid product ruling may apply retrospactively onty § it cdeary states =0, But itwill ba limited to ruings that issue
in the same firancial year as an antity's entrance into the schama.

| | | OO | OO0 [OE

List your questions.

85

List the tax laws you seek ruling on.

Has this application (or any similar application) been lodged by, or on behalf of, the applicant
(or their associate) at any other time or at any other office of the ATO?

N [ Yes Df ‘Wiittan consant must bs supplied on request.

“ The product ruling w4l be publizhed opanly. twill dscloss the rams of the applicant and all other parties in the schame.

Provide separate written consent from each party in the scheme set out in the product ruling to be named in
the ruling {for example, financier, landowner, material subcontractors, custodian).

Wharz an antity not associated with the applicant declines to be namad in the niing, provide a statement axplairing
thie refusal.

Yo muzst mame tha applicant, and any assodiated entities, and provide their wnittan consant.
Taxation advisers and agentz wil net ba named in tha ruling.

IN-CONFIDENCE - when completed Paga 3
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Section C: Existing action/rulings

9

10

11

12

Is the scheme [or any similar scheme) on which you seek a ruling the subject of objection, appeal,

review or audit?

No |_| Yos |_| If tha schema is aubject to an cbjection, appaal or audit, then the Commissicner will ganarally not be
able to provide a product raling to an applizant. This is because the reviews or audit will detamine the
ATC vigw of the schame and the product nuing becomes unrecessang

ls the scheme on which you seek a ruling subject to a double taxation agreement?

No| | Yes| _|Mwhich cne?

List existing taxation rulings or product rulings relating to the scheme on which you seek a ruling.

List any private rulings or administrative binding advice you are aware of that relate to the scheme
{or any similar scheme) on which you seek a ruling.

Page 4 IN-CONFIDENCE - when completed
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PART 2: DETAILS OF THE SCHEME

Section D: The scheme
13 Provide a brief (1-2 page) overview of the scheme including, where applicable:
details of the end-to-end process in sequential order of the scheme arrangement
intended life of the scheme and minimum period of a participant’s involvement in the scheme
entities involved and their relationships (contractual or otherwise).
Insert refarznce

14 Provide a diagram(s) supporting the overview of the scheme. This diagram should indicate:
details of the end-to-end process in sequential order of the scheme arrangement
intended term of the scheme and minimum period of a participant’s involvement in the scheme
entities involved and their relationships (contractual or otherwise).

Insert refarznce

15 Does the scheme incorporate any of the following or ike features:

a capital pratected loan facility prparty investments

& rasst featurs (a feature dasigned 1o reinvast or raset’ warants

the imvastmant at ragular intervals or when a tigger confract for differanca

evant happens) mangin loan facilities

a frading feature (a feature dasigned to enable the prepayment facilities

participant to sall or trade in the sacurity) notes. hills, bonds and debantures

a rollover feature (at the conclusion of the investrnent,

a featurs designed to enable the participant to reirvest mortgage linked investments or laan fasiltties

for ancther tamn cn substantially similar condifions) a W‘Eﬁ
a sacunty frustes aco
AN exacUtary conract

derivatives, including a call or put opticn

lirked or spit loan features (oans with differart accounts ahybrid frust in its structure

or sub-accounts established for both imvestment and defamed purchase agreement
private purpeass) nterrationa fransactons?
No |_|} What iz the nature of the product Yas |_', Dascribs aach featurs and how and when it is
cffered under the scheme? intended to oparata within the scheme,

16 Provide a copy of all agreements relating to the scheme. For example:
constitutions o frust deads
loan agreements
aubcontracting aoreements
agresments ralating to the managemeant or acquizition of assets
agreaments goveming the distibution of profits arsing frem the schame.

Insart refarence

17 Provide marketing materiale and any promotional material issued, or to be issued, to participants,
financial planners or advisers or commission agents.

Insart refarsnce

18 Provide written information to be provided to participants regarding their mvestment.
Insart refarence

IN-CONFIDENCE - when completed Page 5
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Section E: Corporations law

ﬂ Wa may refuze to issue a prodact ruling where statutory or other government requiremants - for example, offer
cdecurnent, Australian Financial Sendcss (AFS) licance, approvals — have not bean met, have axpired or have bean withdrawn
frafar to paragraphs 87(c) and [y of PR 200771}

19 Provide a copy of the offer document and application form to invest in draft or final form.

Advise whathar tha offer documeant will b2 or has been lodoed andfor approved by the Australian Sacunties & Investrnents
Commission [ASIC),

Insart refarnce

20 Have all requirements under the Corporation Act 2001 (Corporations Act) been met?
In particular:
is the scheme a managed investment scheme within the terms of the Corporation Act?

No _| Yes L

is it recuired to be a registered scheme?

N J ¥ j Provide the Australian Registerad Scheme Number (ARSN) for the scheme.
o 85| i the scheme is not et registerad, when do you intand 1o register it?

has the relevant Australian Financial Services (AFS) licence been obtained?

Mo J Yos b Provide a copy of the AFS licence, Where a final version of the AFE licence has not yat issued,
L provide a copy of the cument draft AFS licence and detals of when you expect us toissues the
final versicn.

Dy Wiorih o
HEREEN |
21 Provide details of the scheme property for Corporations Act purposes. Where the scheme is a

managed investment scheme, does the scheme property include any of the participants’ leasehold
or licence rights?

22 What interests in specific property fwhether real, personal, intellectual or ntangible) will
participants receive? What are their rights to deal with the property?

Page & IN-CONFIDENCE - when completed
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Section F: Superannuation fund regulations
23 Wil the financial product be marketed to complying superannuation funds?

NDJ YQSL

24 In the event that complying superannuation funde are able to participate in the scheme, have

you sought or do you intend to seek advice in respect of the tax implications for a complying
superannuation fund under the Superannuation Industry (Supervision) Act 19937

NOJ Y&sL

Section G: Fees
25 List all fees payable over the period of the scheme. For each fee you identify, ndicate who is recuired

27

to pay the fee and when.

List all other expenses not identified at question 25 payable over the period of the scheme
and indicate who is required to pay the expense and when.

What options are available for participants to fund the fees and expenses listed above?

What are the consequences for a participant in the event of default in payment of fees and
expenses by that participant?

Is the participant able to defer any payments for fees or expenses to a later date?
No J Yes L

Describe the goods and/or services that are supplied or provided for which each fee is consideration)

IN-CONFIDENCE - when completed Page 7
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Section H: Investing amount

31 Provide details of the:
minimum subscription

number of potential participants

cash expected to be received from participants in the first income year.

32 Are participants entitled to recoup, or have any part of their subscription monies refunded or returned,
after entering the scheme?

No|_ ‘\"es|_

33 Answer these questions in relation to income earned by the applicant and associated entities:
will the applicant and associated financiers include, in assessable income, amounts equivalent to
expenses incurred and deductions claimed by participants?
Explain any diffarences.

where there are transactions between the applicant and associated entities, or between associated
entities, will assessable income and deductions be matched across entities?
Explain ariy diffarences.

will income earned by the applicant and associated entities be included in assessable income in the

same year as deductions are claimed by participants or other associated entities in relation to those
amounts of income?

MNe |_ Yas |_I Idantify the amount for 2ach year and give reasons for that timing.

what type and amount of deductions will be claimed in relation to assessable income of the
applicant and associated entities?

will the applicant and associated entities enter into any arrangements that are intended to,
or have the effect of, sheltering income from tax?

No| | vos ||} Provide details

identify any entities within the scheme that are acting in the capacity of trustee and the
relevant trust structure. Include the names of beneficiaries.

Page & IN-CONFIDENCE - when completed
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34 Provide cash flow forecasts and budgeted profit and loss statements for the applicant over the life of
the scheme.
Insart refarencea

35 Prowvide a pre- and post-tax cash flow projection for a single participant

‘fou should cakeulate this using the following assumptions and parameaters:
an invastor is on the highest marginal tax rate
that imvestor pays the minimum subscription armount
returnz on investmeant to be calculated on the basis of historical peformancs, cmitting the likelibood of urususl or
catastrophic avents
the invastor holds the irvestment for the life of the product.

If it is reazorably likely 1o ozour, you shoukd also assurme the investor will hold tha imsestrment for & penod of time axceading

the product.

The cash flow projection shoud identify clkearty whather the participant in the schame is likely to ganerats a pra- and post-tax profit.

| = This cash flow projection must be suppliad to us. If you do rot zupply it wea will treat the application as invaid. ‘

Insart refarsnce

IN-CONFIDENCE - when completed Paga @
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Section |: Finance
36 Wil the applicant or any associated entity:

ar

41

be involved in providing finance to participants (internal finance’)

Mo |_ Yas |_

intreduce participants to external sources of finance from parties unrelated to the scheme
[‘preferred financiers’)?

Mo |_ Yos |_

| a If you answersd 'Neo' to both quastion 38a and 36b go to saction J.

| 0' The ATO's Financing Princiglas for dl managed imvastmant achemes are available at www.ato.gov.au

Provide a copy of the loan agreement and any other finance documentation.
Inszrt refarence

For internal finance schemes, provide evidence of the internal financier's ability to fund loans to
participants — for example, balance sheet, group accounts, letter of credit.
Insart refarsnce

For preferred financiers, provide evidence of an offer to prowvide finance for participants.
Insert refarznce

Wil participants’ loans be non-recourse, limited recourse or deferred recourse?
The tarmn 'non-recourse’ describas a kean amangement whene 3 financier has no recouwrss beyvond a specified sscurnity
aof the bamowar - for example, whera sscurity is linked to the income procesds from the schame.

No|_| Y&s|_|

Provide indicative loan terms.

Are there circumstances in which a participant will not be required to repay the borrowed monies to
the financier in the period specified in the loan agreement?

No[ ] Yes ||} Provids detals

Page 10 IN-CONFIDENCE - when completed
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43 Will the financier undertake normal commercial recovery activity, including legal proceedings where
necessary, to recover borrowed monies from defaulting participanta?

No|_| Yes rl' Provide detais

44 Forwhat purposes can the loan funds be used?

45 Can participants make a further draw down on the loan?
No | | Yes [ P Forwheat puposes can the furthar amount drawn dowen be usad?

IN-CONFIDENCE - when completed Faga 11



94

Section J: The case

46 List any propositions of law relevant to the questions and issues raised in this application, giving:

2 legal reasons and authoritative support for the interpretation of the provision(s) relevant to the
questions and issues

b possible arguments contrary to the interpretation adopted, and legal reasons and
authoritative support

o all other material or relevant matters or sources of information the Commissioner should be
made aware of to ensure access to all the necessary facts and law

o other legislative provisions relevant to the application — both Commonwealth and state.

Page 12 IN-CONFIDENCE - when completed
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48 Are the characteristice of the persons who enter into the scheme (with the applicant) relevant to the
content of the ruling?

No|_| Yos ||} Provids detals

49 Fully address the eight factors referred to in section 177D(b) of Part WA of the Income Tax
Assessment Act 1936 (ITAA 1936), based on the information and/or understanding that exists
at the time you submit the application.

Tha aight factors are as ollons:
Tha manner in which the schemea was entared into or camied out
Tha form and substanca of the schema
Tha time at which the schema was antared into and the panod of imea during which tha schema was caried cut
The reeult that would be achigved by the scheme
Any change in the financia position of the relevant taxpayer arsing out of the scheme
Any changa in the finandia position of any othar perzon anising out of the schema
Any ather consaguencas for the relavant taxpayer or any other perzon connectad with her or him
The nature of ary connection Eetween the ralevant taxpayer and a person conternplated by factor &

50 Provide a draft of the Scheme, Ruling and Explanations sections of a product ruling.
(Rafar to paragraph G0 of PR 200771

'ﬂ' Moo must provide draft electronic copies on disk.

IN-CONFIDENCE - when completed Page 12
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Section K: Documentation requirements
51 Before submitting this application, tick the boxes below confirming that you have:
Read the important information about completing this checkist on page 1.

Frovided full disclosura of all documents, agreaments, and contracts ralating to the schemea on
which you saek a product raling.

Frovided three identical paper copias of tha application and a disk containing a copy of your draft product nuling,
pluz copies of all glectronic documeants, agreements and spreadshests

Mioted in the "Outstanding itams’ takla on tha next page, tha reason any of the information has not besn supplied
and the date you expect to supply it

Frovided a declaration signed by the applicant jor the applicant's agent) that the matarial in
the application i trus and corect.

Inciudad with the application, consents from all parties to ba named in the product nuing.

Provided the draft sections of the product ruling as required in Question 50,

Page 14 IN-CONFIDENCE - when completed
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PART 3: Outstanding items

Reason item not supplied
(Wewil traat the application as invalid Date you expect to supply the

Missing item until you provida all cutstanding iterns) missing item

IN-CONFIDENCE - when completed Page 15
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Declaration

Before you sian this apglication, check you have complated it comecthy. Penalties may be imposed for ghing fdsa or
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